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ANNUAL REPORT 



OF THE 



Lehigh Valley Railroad Company 



For the Fiscal Year ended November 30th, 1894. 



-e- 



January 8th, 1895. 

The total tonnage for the fiscal year ended November 30th, 
1894, as compared with the previous year,Vas as follows: — 



Total Tonnage over Road in Tons of 2000 Pounds. 





1894. 


1893. 


Differences. 


Anthracite coal 

Bituminous coal and coke 
Miscellaneous freights . . 


11,103,157 

327,507 

4,690,885 


11,477,630 

345,830 

4,951,782 


Dec. 374,473 

18,323 

260,897 


Total 


16,121,549 


16,775,242 


Dec. 653,693 



Tons Carried One Mile. 





1894. 


1893. 


Differences. 


Anthracite coal 

Bituminous coal and coke 
Miscellaneous freights . . 


1,130,195,335 
16,862,073 

1,004,772,737 


1,100,454,043 

20,795,772 

927,481,372 


Inc. 29,741,292 
Dec. 3,933,699 
Inc. 77,291,365 


Total 


2,151,830,145 


2,048,731,187 


Inc. 103,098,958 



T!DL 3 1 1915 
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Average Freight Rates. 



X894. 



1893. 



DiFFERBNCBS. 



Average rate per ton on coal . 

Average rate per ton per mile 
on coal 

Average rate per ton on mis- 
cellaneous freight 

Average rate per ton per mile 
on miscellaneous freight . . 

Average rate per ton on total 
tonnage 

Werage rate per ton per mile 
on total tonnage 



73 Accents 

Accents 

1 27^ cents 

T%V\7 cents 

89AV cents 
AVt cents 



ySxJiy cents 

tWAj cents 

121 Accents 

Accents 

90 iWj cents 
tWV cents 



Dec. 
(( 

Inc. 
Dec 



4^ cents 
T^Jiy cents 
6Ty\j cents 
jgJxj cents 

It^ cents 
xJiij cents 



Passenger Traffic. 



1804. 



1898. 



DiFFBRRNCBS. 



Number of passengers carried . 

Number of passengers carried 
one mile 



4,812,652 
102,579,780 



6,306,039 
131,221,553 



Dec. 1,493,387 
" 28,641,773 



Passenger Averages. 



1894. 



1893. 



Differ BNCBS. 



Average mileage per passenger. 
Average receipts per passenger. 
Average rate per mile 



2ij»^ miles 
43t^oV cents 
Miiy cents 



201W miles 
41 T^ cents 
iA'(rtr cents 



Inc. T^V miles 
** a^VSr cents 
" tWtt cents 



The transportation earnings of the past year, compared with 
those of 1893, were as follows : — 



From coal 

" miscellaneous fgt. 
** passengers . . . 
' * express and mail, 
'* other items . . . 



1894. 



>8,39i,54l 81 

5,982,857 70 

2,104,677 12 

262,590 95 

588,926 19 



1893. 



Differences. 



19,225,027 51 

6,009,420 73 

2,606,025 28 

230,617 93 

539.685 54 



Dec. $833,485 70 
26,563 05 
*' 501,348 i^ 

Inc. 31,973 02 
49,240 65 



$17,330,593 77 



$18,610,776 99 



Dec.$i,28o,i83 22 



r^^J^""'^ ' 
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Transportation Earnings as above . $17,330,593 77 

From which deduct proportion due South- 
em Central Railroad Company, being 
surplus earnings over expenses, as per 
agreement . 21,748 50 

$17,308,845 27 
Add net receipts from other transportation 
lines operated conjointly with Lehigh 
Valley Railroad :— ; 
New York Lighterage 
and Transportation 

• Company $68,448 00 

Bee Line (tugs and 

barges) 43»i68 42 

Buffalo Creek Railroad . 76,679 11 

188,295 53 



$17,497,140 80 
Operating Expenses' 13,320,829 25 

Net earnings $4,176,311 55 

Deduct loss on Lehigh Valley Transpor- 
tation Company : — 

Operation 149,777 42 

Steamship depreciation . 44,785 00 



Add iricome from other sources : — 

Interest on bonds .... $465,888 63 
Dividends on stocks . . . 116,182 40 
Interest on mortgages . . 50i3oi I7 

Mine leave 126,674 76 

Miscellaneous items ... 88,712 01 



194,562 42 
$3,981,749 13 



847,758 97 

$4,829,508 10 
Less interest on floating debt. State taxes, 
loss on Morris Canal, &c 428,697 61 



Net available income \ $4,400,810 49 

From which deduct interest on funded debt and fixed 
rentab of leased lines 4,273,740 00 



Surplus $127,070 49 



The details of above item of operating expenses are sup- 
plied in a table appended to this report 
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The balance to credit of Profit and Loss Account No- 
vember 30th, 1893, was 17,291,059 16 

Surplus earnings for 1894, as above stated » 127,070 49 

To this are added the following additional items of rev- 
enue not pertinent to the year just closed : — 

Gain on water interests 1178,426 13 

Adjustment of tax accounts of previous 

years i59»404 22 

Uncollected wages prior to January, 1886 23,434 34 
Excess insurance— tug '* E. P. Ross," 470 00 

fo6i,734 69 
Less- 
Rental Southern Central 
Railroad, October and No- 
vember, 1893 $25,684 94 

Balance old accounts prior to 

lease 24,019 90 

49,704 84 

312,029 85 

Leaving a balance to credit of Profit and Loss, Novem- 
ber 30th, 1894 $7,730,159 50 



The gross earnings of the Lehigh Valley System, including 
rail and water lines, from transportation, and of the Lehigh 
Valley Coal Company for coal, wood, &c., have aggregated 
during the past year about ;^35,ocxd,ocxd. 

The capital account of the Company at the close of the 

fiscal year stood as follows : — 

Common stock $40,334,800 

Preferred stock 106,300 



'^ First mortgage six per cent, bonds, due in 

1898 (coupon and registered) $5,000,000 

Second mortgage seven per cent, bonds, due 

in 1910 (registered) 6,000,000 

Consolidated mortgage bonds, due (excepting 

sterling and annuity bonds) in 1923 : — 
Six per cent, bonds : — 

Sterling $1,329,000 

Coupons 1,319,000 

Registered 4,319,000 

Annuity 8,662,000 



$40,441,100 



Four and one-half per cent, bonds : — 

Coupons $1,669,000 

Registered 3i093,ooo 

Annuity 2,538,000 



15,629,000 



$7,300,000 



$33,929,000 



174,370,100 
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Three hundred and twenty of the sterling bonds were 
drawn payable December ist, 1894, leaving ;^i,009,cxx) bear- 
ing interest from that date. 

The guarantees by this Company of the bonds and stocks 
of affiliated companies remain as they were a year ago, and 
are as follow : — 

Pennsylvania and New York Canal and Railroad Company : — 
First mortgage seven per cent, bonds, due 

1896 |i, 500,000 

First mortgage seven per cent, bonds, due 

1906 1,500,000 

Five per cent, bonds, due 1939 4,000,000 

Four per cent, bonds, due 1939 3,000,000 



fio,ooo,ooo 

Easton and Amboy Railroad Company, first mortgage five 

per cent, bonds, due 1920 6,000,000 

The Lehigh Valley Rail Way Company, first mortgage 
four and one-half per cent, gold bonds, due 1940 . . . 15,000,000 

Lehigh Valley Terminal Railway Company, first mort- 
gage dve per cent, gold bonds, due 1941 10,000,000 

The Lehigh Valley Coal Company, first mortgage five 
per cent, gold bonds, due 1933 4,000,000 

The Delano Land Company, five per cent, gold bonds, 
due 1932 1,200,000 

Morris Canal and Banking Company: — 

Preferred stock, ten per cent 11,175,000 

Consolidated stock, four per cent. . . . 1,025,000 

2,200,000 

148,400,000 ^ 

The floating debt, represented by notes of the Company / 2f^ i%u^K 
secured by bonds of the Lehigh Valley Coal Company as ' . 

collateral, was at the beginning of the year ^3,870,0CX). It j 
was reduced during that period g670,0CX), being at the close f 
of the year ;g>3,200,ocx>. A further reduction of ;g325,ooo has ( 
since been made, the amount at this d^e being $2,875,ocX). j 

To meet this debt and such future expenditures for exten- ' 
sions, new properties, and equipment, as may properly be 
chargeable to capital accounts, the following securities, which 
do not include cash assets shown in the balance sheet, are 
available : — 



K 



^v- 






Six per cent, consolidated mortgage bonds of Lehigh Val- 
ley Railroad Company I850.000 
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Five per cent, first mortgage bonds of Lehigh Valley Coal 
Company $8,072,000 

Five per cent, first mortgage bonds of Schuylkill and Le- 
high Valley Railroad Company 2,000,000 

Six per cent, first mortgage bonds of Morris Canal and 
Banking Company i 500,000 

Five per cent, certificates of Lehigh Valley Terminal Rail- 
way Car Trust , 893,000 

Bills receivable 617,086 

Mortgages receivable • . . 938,068 

113,870,154 

* [Note. — The disagreements in some items of this list with the cor- 

responding items of the balance sheet are due to the former being of 
' present date, the latter of November 30th, 1894.] 

I There is also a margin of ;^ 1,000,000 in the reserve of con- 

■ solidated mortgage bonds, ;^ 12,000,000 being retained under 
I the terms of the mortgage to meet at maturity the outstanding 
first mortgage bonds due in 1898, amounting to g 5, 000,000, 
: and second mortgage bonds due in 1910, amounting to 
;^6,ooo,ooo. A reserve of $3,000,000 of the consolidated 
mortgage bonds of the Pennsylvania and New York Canal 
and Railroad Company is also provided for the redemption at 
maturity of the same amount of first mortgage bonds of that 
company, of which $1,500,000 mature in 1896 and $1,500,000 
in 1906. No bonds of this Company or of any of its aflfiliated 
I Companies mature during 1895, except the sterling bonds 

I which are drawn annually for the sinking fund under the pro- 
visions of the consolidated mortgage. 

A condensed balance sheet, showing the condition of the 
Company November 30th, 1894, and also a comparison with 
that of the previous year, is appended hereto. It may be 
noted as to the increase of the charge against the Philadelphia 
and Reading Railroad "Company that it is due to liabilities of 
the lessee under the lease, the amount of which was ascer- 
tained since the close of the books a year ago. Considerable 
progress has been made in the adjustment of the accounts 
between the two Companies during the year, but some im- 
portant items are still under consideration by the Accounting 
Departments, under advice of counsel as to the respective 
liabilities of the Companies. 
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It has been a matter of much disappointment to your offi- 
cers and to all interested that the trade conditions of the 
country have not so improved as to produce net earnings suf- 
ficient to justify the resumption of dividends. These condi- 
tions are clearly reflected in the tonnage and revenue state- 
ments already submitted. While the total tonnage of the past 
year shows a decrease of 653,693 tons, or nearly 4 per cent, 
the tons carried one mile (the true test of transportation ser- 
vice rendered) increased 103,098,958 tons, or over 5 per 
cent. ; yet the transportation earnings from all sources decreased 
over ;g 1, 2 50,000, as compared with those of the previous year. 

The condition of the anthracite coal trade, upon which the 
Company is so largely dependent, has been particularly bad — 
worse during 1894 than in the previous year, and especially 
so near the close of the fiscal year. It will be noted in the fore- 
going table of rates realized per ton per mile for transporta- 
tion of all classes of freight during the year, that the rate in 
1894 was i Hq cents per ton less than in the previous year. 
This upon the tonnage carried was more than $1,600,000, or 
4 per cent, upon the capital stock of the Company. 

The loss to the Company from the strike alluded to in the 
last annual report, which occurred between November i8th 
and December 6th, 1893, is estimated at over g 1,000,000. 
A very large proportion of this loss was sustained during 
the fiscal year just closed, the increased expenses incident 
to the strike and the reduction of traffic having continued 
many weeks after the strike was nominally ended. A diversion 
of business to other lines also resulted, which has been grad- 
ually returning up to the present time. It will be easily 
recognized that these two items of loss of revenue from the 
reduced rates of transportation on both coal and general mer- 
chandise, and loss incident to the strike, together amount to 
more than the annual dividends which were current for some 
years prior to 1892. 

It is gratifying to note that the experience of the past year 
has fully confirmed the expressions contained in the report of 
l^t year in reference to the causes and purposes of the strike 
and the judgment of the management in dealing with it. 

Of a total tonnage of anthracite coal during • the year. 
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amounting to 11,103,157 tons of 2000 pounds each. 2,321,390 
tons were of coal hauled in the trains of other companies over 
our tracks, much of it very short distances; 878,180 tons 
were of coal for use of our own locomotives ; and 5 1 1 ,3 1 3 
tons were of coal in our own trains, giving a short lateral haul 
between the mines and junctions with other lines controlling 
the transportation of the coal. These items together consti- 
t^^^ 33 A P^** ^^"^- ^f ^he total anthracite tonnage of the year^ 
leaving a tonnage of 7,392,274 tons of 2000 pounds each dis- 
tributed to local points in our own territory and to terminal 
points and junctions other than those in the immediate neigh- 
borhood of the mines. For the detail of this distribution 
reference is made to a table appended to this report. 

The tables of passenger statistics present some noticeable 
features, to which we may appropriately call attention. The 
aggregate number of passengers was reduced about 1,500- 
000, or over 23 per cent, from the number carried in 1893. 
The World's Fair traffic, which was generally a long haul, 
averaging probably 300 miles, must account for a small pro- 
portion of this. This, however, has been offset in a large 
measure by an increase in the through passenger business of 
the Company between the Atlantic seaboard and the Niagara 
River, in connection with lines to and from western States. 
Notwithstanding the loss of the World's Fair traffic, the 
average distance traveled per passenger has increased from 
20^1^ miles in 1893 to 2\-^^ miles in 1894. This is explained 
by the opening for busiitess of electric railways between 
many of the largest towns located upon our system, where pre- 
viously we have carried large numbers of passengers for short 
distances at low fares. It may be noted that in the midst 
of these changes the average rate per passenger per mile 
has increased from lyVl^ cents in 1893 to 2y^-§^ cents in 
1894. 

In connection with improved train service between New 
York and Chicago via our line, a high-grade dining car ser- 
vice on the " European " plan has been introduced, which has 
commended itself to the traveling public. 

The advances by this Company to the East Jersey Water 
Company^ which amounted a year ago to ;g 1,466,287.78, have 
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been returned during the year from the proceeds of sale of 
bonds of the city of Newark belonging to the Water Com- 
pany, alluded to in previous reports. 

On January 31st, 1894, a contract was entered into with 
the Delaware, Susquehanna and Schuylkill Railroad Com- 
pany, whereby that Company was granted the privilege of 
running its own trains coal laden to the tidewaters of New 
York, thus assuring to this Company for a term of 15 
years from July ist, 1894, an important traffic (that of the 
Cross Creek Coal Company, formerly Coxe Bros. & Co.), for 
which several outlets existed and which had been in con- 
tention for some time previously. It also removed an in- 
centive to the construction of further new lines into the ter- 
ritory tributary to the Lehigh Valley system. Local coal 
received from the line of that Company continues to be 
hauled in our own trains, as previously. 

That portion of the Pennsylvania, Poughkeepsie and Bos- 
ton Railroad located between Slatington, on our own line, and 
the point of junction with the New York, Susquehanna and 
Western Railroad, a short distance east of the crossing of the 
Delaware River, has been operated by our Company during 
the past year under an arrangement with the Receiver of the 
Pennsylvania, Poughkeepsie and Boston Railroad Company. 
Its whole line, extending with some intermissions from Slat- 
ington to the New York and New Jersey State line, near 
Campbell Hall, has recently been sold under foreclosure and 
bought by the bondholders, and the arrangements alluded to 
are temporarily continued, awaiting the organization of the 
purchasers and assumption of possession by them. 

The line of the Southern Central Railroad Company, ex- 
tending from near Sayre, Pennsylvania, to North Fair Haven, 
New York, on the shores of Lake Ontario, 117 miles in length, 
which has been operated since December 29th, 1886 under 
an agreement with that Company, passed into the hands of a 
Receiver in July, 1894, upon application of holders of the 
consolidated mortgage bonds. The operation of the line has 
<:ontinued in the hands of this Company as agent for the Re- 
ceiver. This Company holds all of the first mortgage bonds 
outstanding, amounting to 1190,000, and about 60 per cent 
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of the consolidated mortgage bonds. Negotiations are pend- • 
ing with other bondholders with a view to securing such a 
reorganization as will bring the fixed charges of the Com- 
pany within the limits of its net earnings, and of substituting 
in the hands of the bondholders a marketable security in ex- 
change for bonds which, owing to the default of interest, 
have for several years past had very limited sale. 

There being little traffic since the opening of the Company's 
line between Geneva and Bufifalo which could be advanta- 
geously passed by us over the line between Geneva and a junc- 
tion with the main line of the New York Central and Hudson 
River Railroad Company at Lyons, notice was given to that 
Company as of December ist, 1894, for the abrogation of the 
contract between that Company and this, whereby our trains 
have been running between Geneva and Lyons. 

Arrangements were effected early in the year, whereby loaded 
cars were delivered without transfer of lading to the New York, 
New Haven and Hartford Railroad Company at our Jersey 
City terminal, for transfer to the lines of that Company at the 
^ Harlem River and distribution over the large territory tribu- 

tary thereto. This has opened up a large area for the supply . 
of coal by operators located on our line as well as for the 
agricultural products of the West received from connecting 
water and rail lines at Buffalo and Suspension Bridge. The 
interchange of business under this arrangement has increased 
to such volume that it has recently been found necessary 
to provide two additional bridges at the Jersey City terminal 
for the transfer of cars to floats, the construction of which is 
now in progress. 
^ : I /y Our freight terminals at Jersey City, New York, and Brook- 
^^^ ^ \yn have been developed to a high point of efficiency, and have 
* / \ justified the policy of the Company in establishing independ- 
I ent terminals for the accommodation of this class of business. 
I Our passenger business continues to be done at all these 
' points through the terminals of the Pennsylvania Railroad 
Company ; the volume of our passenger traffic has not war- 
ranted the cost of instituting independent ferries and passen- 
ger stations. We have, however, ample ground and water 
front at Jersey City should the same be needed. 

V 
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The increase of business at Jersey City Terminal and con- I 
tiguous points has involved an expenditure of about ^220,- 
000 for increased facilities. A coal trestle, yard, buildings, I 
&c., were completed at Avenue D. A large building for the / 
accommodation of the United States Express Company at 
Jersey City has been built. The demands of our patrons for 
a building in which their shipments of hay could be stored \ 
and kept dry seemed to make it necessary, and such a build- 
ing has been erected. Its capacity is between 300 and 400 
cars. It is provided with th^ most approved appliances for 
handling the bales and so placing them as to be readily in- 
spected by the purchasers. This improvement has just been 
completed ; it is highly commended by the dealers, and will 
largely increase our traffic in that commodity. In addition to 
the other advantages, this house will relieve to a great extent 
our Jersey City yards and release cars for other service. We 
have had at one time over 600 carloads of hay standing on 
side tracks. 

A n^ yard containing four miles of track has been com- 
pleted, and another of equal capacity has been determined 
upon. Convenient yards for the economical handling and for- 
warding of cars are essential to the proper conduct of our 
large and increasing business. Our traffic to and from New i 

York Harbor through our Jersey City and Perth Amboy ) . 

terminals reached in 1893 1,337,587 tons, and in 1894 1,641,- f ' 

896 tons, showing an increase of 304,309 tons, or 22^ per 
cent. 

In the event of our grounds at Jersey City being fully occu- 
pied, we have a magnificent domain at Constable's Hook, to 
which the National Docks Railway (of which this Company 
is part owner and is represented in its management) has been 
extended, so that it may be brought into use on short notice 
when the necessity arises. . ^ 

Under arrangements effected during the past year with the V"* !v \ 
United States Express Company, the express business over our . 
lines has largely increased. A fast night train from our Jersey *" ' ' 
City terminal to Buffalo, composed exclusively of express 
cars, is now found necessary to meet the requirements of this 
business. 
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^Lv/jtjot Necessity having arisen during the past year for an increase 
i \ of our coal car equipment, 2000 cars of 60,000 pounds ca- 

pacity each were contracted for, and the delivery of the same 
has been nearly completed. As the Lehigh Valley Terminal 
Railway Company had no equipment of its own, it was thought 
desirable that the ownership of these cars should be vested in 
that Company. A car trust was therefore created under the 
name of the Lehigh Valley Terminal Railway Company's 
Car Trust, to provide the means for the same, under which 
certificates to the amount of $1,000,000 will be issued, which 
have been purchased by the Lehigh Valley Railroad Company. 
The amount of these certificates, for which payment had been 
made November 30th, 1894, appears in the balance sheet, and 
the amount paid for at the date of this report appears in the 
foregoing list of available securities. This is the only car 
trust in the Lehigh Valley Railroad System ; and all of these 
^ » L ,.^^,^,,jk»v^ certificates are still in the treasury of this Company. 
"^ The double tracking of the Mountain Cut-Off has recently 

been completed. Owing to the frequent congestion of traffic 
between Pittston and the*summit of the Wilkes-Barre Moun- 
tain, which has been greater than at any other part of the line 
between Jersey City and Buffalo, this work was regarded as 
an absolute necessity. 

The Rochester and Honeoye Valley Railroad has been ex- 
tended into the village of Honeoye Falls, New York, and facil- 
ities for passengers and freight provided. These were much 
needed, and an increased traffic over that line has resulted. 

A connection has been built between our line and the West- 
ern New York and Pennsylvania Railroad at Wadsworth, New 
York, by which a considerable interchange of traffic is secured. 

At Buffalo a short connection between our line and the 
yard of the Lake Shore and Michigan Southern Railroad has 
been built, which avoids much delay and the use of a portion 
of the Buffalo Creek Railroad. 

All of the trestle work on the new road in New York State 
has been replaced by double-track embankments. The same has 
been done with the long trestle across the Newark Meadows. 

The completion of the Mountain Cut-Off, new branches to 
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coal breakers, sundry sidings, new depots, water tanks, and 
other necessary adjuncts, have also involved large expendi- 
tures during the year, which are detailed in the tables appended 
to this report. 

Our main line is now a continuous double track from the 
Hudson River front at Jersey City to Buffalo, a distance of 
448 miles. A recent inspection shows that its physical con- 
dition, with that of its lateral lines and branches, is much 
improved over the corresponding period of last year. The 
same should be said of our motive power and rolling stock. » 

The practical trial of three years with 45 feet length of rails [(o-^-t*^ 
with mitre joints has proven so satisfactory that they have 
been adopted as our standard for future use. ^ « 

We have adopted as our standard coal cars the very best Uc \/j? ^>^' 
now in use. They are of 60,000 pounds capacity ; the trucks ' 
are made of pressed steel plates known as the Fox Truck ; 
the Master Car Builders' coupler and air brakes to be applied 
to all. 13,177 of our coal and freight cars are now fitted 
with these couplers and 8296 with air brakes. These im- 
provements add largely to the cost of the equipment, but 
they are required by law. 
y^ The policy has been adopted of abandoning all four-wheel 
coal cars which require large repairs. This is due in part to 
the economy of using cars of large capacity, and because con- 
necting roads decline to receive four-wheel cars for transpor- 
tation over their lines. In accordance with this policy 1824 
of these cars have been broken up, and 1640 eight-wheel • 
cars (of the 2000 heretofore alluded to) have been added dur- 
ing the year. This substitution has resulted in an increase of 
37,796 tons in our coal car capacity. 

We have built or purchased the following additional equip- 
ment during the past year: — 

Locomotives lo 

Combination cars • 2 

Dining cars 2 

Express cars 14 

Caboose i 

Bark cars 2 

Coal cars 1,640 

Scale test cars i 
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Our equippient on November 30th, 1894, was as follows: — 

Locomotives 668 

Chair cars 12 

Passenger cars 222 

Combination cars 55 

Dining cars 2 

Baggage and mail cars 31 

Express cars 30 

Special cars 4 

Fruit cars ' lo- 

Freight cars i6,545 

Coal cars, eight-wheeled 10,759 

Coal cars, four-wheeled 23,716 

Cars used in transportation and roadway departments .... 792 

The total capacity in tons of 2000 pounds of our freight 
and coal car equipment is as follows : — 

Freight cars 4i4»4i3 tons 

Coal cars 428,801 ** 

843,214 '* 
The length of lines embraced in the Lehigh Valley system, 
including second track, branches, &c., was as follows, Novem- 
ber 30th, 1894: — 



Division. 



Main Linb. 

SiNGLB I Second 
Track, ■ Track. 
Milks. Miles. 



Easton and Amboy R. R., including 
all Lines east of Phillipsburg . . 

Lehigh Division 

Wyoming Division 

Beaver Meadow Division 

Hazleton Division 

Mahanoy Division 

Pottsville Division 

Penna. and New York Division . . 

Buffalo Division 

Auburn Division 

Penna., Pough. and Boston R. R. . 

Easton and Northern R. R 



Total 



107.91 

59.22 
166.15 

19.67 

51-47 

95.12 

40.51 
264.43 
103.93 
159.75 

26.55 ! . . . . 

8.04 I ... . 
ii, 102.75 526.20 



84.01 
48.23 
68.93 
9.55 
12.89 

40.53 

173.55 
88.51 



Branches 

AND 

Sidings. 
Miles. 


Total 
Miles. 


149.80 


341.72 


117.08 


224.53 


153.25 


388.33 


20.06 


49.28 


51.60 


115.96 


55.89 


191-54 


12.71 


53.22 


121.59 


559.57 


92.85 


285.29 


36.50 


196.25 


4.85 


31.40 


2.II 


10.15 


818.29 


2,447.24 
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// The following is a summary of the business of the Lehigh 
' Valley Coal Company for the fiscal year ended November 
30th, 1894:— 

Earnings. 

Income from investments $72,824 00 

Profit on sale of Company's interest in firm of 

G. B. Markle & Co 424,500 00 

Royalties on coal mined by others from Com- 
pany's knds 158,925 76 

$656,249 76 

Expenses. 
Net loss on sales of coal, including shrinkage 

in value of coal on hand $54,758 78 

Interest : — 
Debtor balance of general in- 
terest account $17,529 12 

On first mortgage gold loan . . 354,787 17 

On Snow Shoe bonds 25,000 00 

397,316 29 

5,903 26 
18,644 22 



L^^ •' 



State and local taxes not charged against the 
cost of coal 

Sundry salaries and expenses not charged 
against cost of coal 

Damages paid land owners on account of 
mining 



15,980 83 



Bad debts charged off" during year 101,372 31 



$593,975 69 
Net surplus $62,274 07 



y . 



The decline in the average value of the various sizes of coal 
in the New York tidal markets during the year was over 70 
cents per ton, the average of all sizes for November, 1893. 
having been $^qoO() per ton, and that for November, 1894, 
$1^2^71 per ton. Most other markets were similarly afifected. 
A summary of /the, sales-department of the Coal Company for 
the fiscal year is appended : — 



• 


Tons. 


Cost per 
Ton. 


Net Result 
ok Sales 
PER Ton. 


Gain per 

TON. 


Loss PER 

Ton. 


Amount. 


Company's coal . 
Purchased coal . 


2,033,79307 
3. "3,747.07 


- 11.5580 
1.8513 


11-7337 
1.7337 


.1757 


.1176 


J357.337 49 
366,176 69 


Combined . . . 


5,147,540.14 


I1.7354 


11-7337 




.0017 


18,839 20 
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It will be noticed that the losses upon the purchase and sale 
of coal exceeded by ^8839.20 the profits upon the coal mined 
and sold by the Coal Company. These losses are largely due 
to the fact that the coal in one month is paid for by us at the 
prices of the month previous, and consequently upon a declin- 
ing market there must always be a loss upon such purchases, 
which, however, will be returned to us upon an advancing 
market. 

A balance sheet of the Coal Company of November 30th, 
1894, as compared with that of 1893, is appended. 

During the year the Railroad Company purchased the 
leasehold improvements and equipment of Messrs. A. Pardee 
& Co. in Collieries Nos. i, 3, 5, and 6 and Soifth Sugar Loaf, 
located at Hazleton, also the interest of J. C. Haydon & Co. 
in the improvements, personal property, and mining contract 
of South Spring Mountain Collieries, and all of these opera- 
tions will hereafter be conducted by the Coal Company, 
having been transferred to it on November ist last. 

There are now 54 collieries upon lands in which the Coal or 
Railroad Company is directly interested, and 5 others, viz., 
Austin, Annora, Seneca, Phoenix, and Hillman Vein, mining 
more or less of their product from lands of the Lehigh Valley 
Coal Company through breakers and openings upon lands in 
which we are not interested. 

We present a table summarized from the report of W. A. 
Lathrop, General Superintendent, of the tonnage from these 
collieries as compared with two preceding years : — 



Amount of coal shipped from col- 
lieries owned and operated by this 
Company 

Amount of coal shipped by tenants of 
this Company 

Total 

From Wyoming region 

•* Lehigh " 

" Pottsville 

'* Mahanoy " 

Total 



1894. 


1893. 

Tons. 


Tons. 


2,061,115 


1,748,545 


2,822,135 


3.157.932 


4.883.250 


4.906,477 



1,917,223 

I,i85,«96 

152,441 
1,627,690 

4,883,250 



1,705,738 

1,207,503 

178,256 

1,814,980 



4,906,477 



Tons. 

1,454,262 

3,096,271 

4,550,533 

1,523.771 

1,157,543 

116,687 

1,752,532 



4,550,533 
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Included in the foregoing is the coal from collieries of 
G. B. Markle & Co., which will in the future be omitted from 
the [statement, as during the year the Company has parted 
with its interest in the firm, retaining, however, the sale and 
transportation of the coal during the life of the leases, as here- 
tofore. 

The average breaker time of all the collieries operated by 
the Coal Company for the year was less than 141 days as 
against about 183 days in 1893, a very considerable falling off 
in time worked, yet with a small increase in production. As 
a result of the improvements made during the past two or three 
years the combined daily capacity of these collieries has risen 
from 10,903 tons in 1893 to 13,832 tons in 1894. 

As indicating the tendency of the market to an increasing 
consumption of the smaller sizes, attention is called to the 
fact that in 1884 93.42 per cent, of the product of the Wyo- 
ming collieries was of sizes above pea coal, while in 1894 it 
was about 74.52 per cent. In the Mahanoy region the per- 
centage has dropped during the same period from 84.87 per 
cent, to 74.52 per cent. 

Our collieries are generally in good condition, and may be 
expected to yield an increased tonnage in 1895 should the 
condition of the market warrant it. 

Our royalty payments due under leases for coal as yet un- 
mined, show an increase of ;?264,267.75 for the year, the total 
now standing at 113,077,665.53, which represents the purchase 
by us of at least 15,000,000 tons of coal yet to be mined with- 
out further payment of royalty. This payment was stated in 
our report four years ago as amounting at that time to about 
^2,000,000. There has, therefore, been an increase during 
that period of over g 1,000,000 in this investment. 

There were mined by the Coal Company 316,309 tons, 
and by tenants 337,732 tons, from properties covered by 
the Coal Company's mortgage, upon which 10 cents per 
ton, amounting to ^65404. 16, was paid over to the Trustee in 
accordance with the provisions of the mortgage. 

Since the acquisition of the Hazleton and Jeanesville proper- 
ties it has been found necessary, in order to lighten to some 
extent the burden of detail work at our Wilkes- Barre office. 



Digitized by 



Google 



22 

to subdivide the operations of the Mining Department, as 
follows : — 

1. Wyoming Division, comprising all the Company's collieries in 

the Wyoming region, with Isaac R. Moister as Division Super- 
intendent. 

2. Lehigh Division, comprising all its collieries in the Lehigh re- 

gion, with Fred. E. Zerby as Division Superintendent. 

3. Mahanoy Division, comprising all its collieries in the Mahanoy 

region, with Col. D. P. Brown as Division Superintendent. 

4. PoTTSviLLE Division, comprising all its collieries in the Schuyl- 

kill region south of Broad Mountain ; this will be superintended 
for the present by the Wilkes-Barre office. 

5. Snow Shoe Division, comprising all its bituminous operations in 

the Centre County field, with James F. Marsteller as Division 
Superintendent. 

This arrangement, while adding but little to the " general 
office expenses," will materially improve the efficiency of our 
organization. 

Work upon the pier and storage plant at West Superior, 
Wisconsin, was begun in May last, and has been pushed as 
vigorously as possible; it consists of three movable iron 
towers equipped with automatic buckets of two tons' capacity 
each, and winding engines, &c., complete for unloading vessels ; 
two fireproof circular iron buildings, with iron roofs, 246^4 
feet in diameter and about 90 feet high, with ample machinery 
for handling, storing, screening, and reshipping anthracite coal, 
and a plant for storing and reshipping bituminous coal, with 
a gross storage capacity of 100,000 tons anthracite and 45,000 
tons bituminous coal. 

Our own tracks upon the property connect directly with 
those of the Lake Superior Terminal and Transfer Railway 
Company, through which access is had to all railroad lines 
centering at the head of the lakes. This plant will be ready 
for operation upon the opening of lake navigation. 

This will be the most complete and substantial plant of its 
kind in the country, and will put our Coal Company in excel- 
lent shape for handling at a minimum cost the business it can 
reach from the head of the lakes, besides enabling it to send 
the coal forward in the best possible condition. 

Since the close of the year property for a water yard, 
with in-and-out rail connections, has been secured in South 
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Chicago, 425 feet by 1750 feet, on the Calumet River, with 
16 feet of water. This it is proposed to improve immediately 
for the coming year's business. This, with improvements in 
barges, increased car equipment already referred to, and the 
roofing of South Plainfield, New Jersey, storage plant, strongly 
urged by the Coal Department, will afford very greatly in- 
creased facilities for handling coal and delivering it in best 
condition. 

Mr. Theodore Voorhees having resigned his position as 
General Manager of the Railroad Company, the office was dis- 
continued in May last, and its duties devolved upon the Gen- 
eral Superintendent. The impaired health of Mr. John Taylor, 
General Traffic Manager, necessitating relief, and for a time 
entire respite from his exacting duties, Mr. Henry ^H. Kingston 
was appointed Assistant General Ti^ffic Manager. No other 
changes have occurred among our general officers during the 
year. 

Messrs. Joseph Wharton, Thomas McKean, and George H. 
Myers were elected Directors of the Company in December 
last, to fill vacancies caused by the resignation of Messrs. 
Rollin H. Wilbur, William H. Sayre, and Henry S. Drinker. 

By order of the Board of Directors, 

E. P. WILBUR, 

President, 
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APPEN| 

LEHIGH VALLEY] 
Condensed General Balance-sheet, 



Assets. 



Railroad 

Construction work in progress 

Equipment 

Real estate 

Materials on hand 



Cash and cash assets 

Due by station agents 

Due by individuals and companies 
Bills receivable 



Mortgages receivable . . . . ^ . . . 

Stocks of railroad and canal com- 
panies included in Lehigh Valley 
system 

Bonds of railroad and canal com- 
panies included in Lehigh Valley 
system 

Advances to railroad and canal com- 
panies included in Lehigh Valley 
system 



$18,054,860 14 

18,537 " 

21,358,418 82 

2.370,143 05 

1.761,275 59 



1893. 



$♦90,339 76 

715.578 39 

98.88653 



Stocks of allied coal companies . . . 
Bonds of Lehigh Valley Coal Co. . . 
Bonds of other coal companies . . . 
Advances to Lehigh Valley Coal Co. 
Advances to other controlled coal 
companies 



$15,866,104 31 



3,493.747 00 



5.353.334 95 



Advances to East Jersey Water Co. . 

Stocksof other companies 

Bonds of other companies 

Advances to other companies .... 

Car trust certificates Lehigh Valley 
Terminal Railway 



$1,163,497 93 

10,500,000 <» 

201,000 00 

1.549.656 61 

311,269 07 



Philadelphia and Reading Railroad 
Co., lessees • 



$1,288,104 00 

86,144 58 

700,493 54 



^.563,234 71 
2.107,582 89 



1,304,804 68 
236,401 02 



24.713.186 26 



13,725,423 61 
1,466,287 78 



$iB,242,ogS 29 

18,132 68 

21,478468 52 

3,000,221 88 

1,400.135 45 



1894. 



$506,075 24 
855.406 25 
617,086 53 



$16,042,665 61 



3,493.747 00 



5,157,354 91 



$1,163,193 93 

8,103,500 00 

201,000 00 

2,438,250 86 

331,669 07 



$843,104 00 
86,144 58 
206,384 67 



2,074.742 12 



1,295.716 82 
^,487.379 89 



$44,139,054 82 
2,312,202 74 



1,978,568 02 
836,557 07 



24.693.767 52 



12,237.613 86 



1.135,633 25 
645,114 81 

3,258,723 18 
^1.237.235 27 



Increase. 



$187,236 15 



120,049 70 
630,078 83 



204,619 85 

15.735 48 

139,827 86 

518,200 00 



600,156 05 



176,561 30 



Decrease. 



U<H 43 



361,140 14 



888,594 25 



645,114 81 
1,963,006 36 



I749.855 38 



195.980 04 

304 00 
2.396,500 00 



1,466,287 78 
445,000 00 

494,108 87 
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X A. 

S.ILROAD COMPANY. 

►VEMBER 3OTH, 1893 AND 1 894. 



Liabilities. 



apital stock 

noded debt 

ills payable 

terling bonds drawn and unpaid 

dividends, 8lc., unpaid 

lond interest due and unpaid 

U>nd interest due December ist proximo 

»f ortga^^es on real estate 

^ehi^ Valley Terminal Railway Co 

Vudited vouchers and paymaster's checks out- 
standing !i 

Insurance fund, " Bee Line " | 

Unadjusted tax accounts 

L^nadjusted lease accounts 

Philadelphia and Reading Railroad Co., lessees, 
construction accounts 

Pro6t and loss 



1893. 

33,931,000 00 

3,870,000 00 

2,000 00 

23.613 93 

33»775 00 

888,180 00 

304,500 00 

2.319.758 65 

292,089 26 

85,000 00 

539ii2i 39 

465.972 50 



7,291,059 16 



1894. 

$40,441,100 00 

33,929,000 00 

3,200,000 00 

4,000 00 

5.843 22 

44.422 50 

888,120 00 

320,533 67 

1,695,416 37 

717.725 13 

98,000 00 

427,749 26 

785,422 43 

949.743 19 
7.730.159 50 



Increase. 



$2,000 00 
10,647 50 
16,033 67 

425.635 87 
13,000 00 

319.449 93 

949.743 19 
439.100 34 



Decrease. 

I210 00 

2|00O 00 
670,000 00 

17,770 71 

60 00 

624,343 a8 



111,37a 13 



$90,487,379 89 j $91,237,235 27 $749,855 38 
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APPENDIX B. 

Detailed Statement of Operating Expenses. 

For year ended November soth^ 1894, 

Maintenance of Way and Structures :— 

Repairs of roadway $879,109 39 

Renewal of rails 78,382 77 

Renewal of ties 208,184 84 

Repairs of bridges and culverts . . . 90,469 47 

Repairs of buildings and fixtures . . 229,466 83 
Repairs of docks and wharves .... 139*985 77 
Other expenses, maintenance of way 
and structures 77»378 85 

$1,702,977 92 

Maintenance of Equipment:— 

Repairs and renewal of locomotives . $827,719 87 

Repairs and renewal of cars 944,169 75 

Shop machinery and tools 90,292 01 

Other expenses, maintenance of equip- 
ment 166,145 72 

2,028,327 35 

Conducting Transportation : — 

Train service and supplies $3.393»474 35 

Fuel 1,751,391 29 

Station service and supplies 1,617,583 28 

Damages to persons and property . . 93.420 31 

Terminal shipping expenses 331.197 93 

Outside agencies and advertising . . 187,568 90 
Rents of tracks and terminals .... 444*690 94 
Rents of buildings and other property 91*302 87 
Other expenses, conducting transpor- 
tation 961,849 99 

8,872,479 ^ 

General Expenses:— 

Office expenses, salaries, &c., through- 
out whole railway system .... $316,865 15 

Insurance 25,668 21 

Legal expenses 74,808 72 

Other general expenses 163,694 85 

581,036 93 

County and Local Taxes 136,007 19 

Total operating expenses $13*320,829 25 
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APPENDIX C. 

Statement of Charges to Capital Accounts. 

For year ended November 30th, 1894, 
Railroad : — 

Second track " Mountain cut-off " . . . . $224,85597 



New tracks to Jeddo Breaker No. 4 . . . 7,500 93 

Siding to Vulcan Colliery 6,528 60 

West End Extension 2,886 56 




Hazleton and Delano Branch 1,656 90 

Bridge over Trout Creek ii535 96 

Mid Valley Branch 350 00 








1257,719 55 
Less amount transferred to 

Real Estate account . . . $65,483 40 
Track sold to Butler Colliery 

Company 5,ooo 00 




70,403 40 


$187,236 15 



Equipment :— 

2 Locomotives bought of W. S. Webb . 

6 ** '' D. S. & S. R. . -t«T ^c^ ftA 

R. Co. . I" ^^'""^^ ^ 

1 *' built at Hazleton Shops, 

2 Dining cars . . . . : 26,902 55 

On account of 4 new express cars .... 14,58929 

$122,549 70 

Less tug **E. P. Ross" 2,50000 

Real Estate:— 

Edgewater lots $65,483 40 

Pottsville, Pa 31,436 20 

Constable's Hook, N. J 52,763 00 

Jersey City, N. J 36,505 44 

South Bethlehem, Pa 18,500 00 

Luzerne County, Pa 269 58 

Hazleton, Pa 146 46 

Lehigh County, Pa 104 75 

Hazleton Collieries 440,000 00 

$645,208 83 

Less Hazleton town lots sold 15,13000 



120,049 70 



630,078 83 
$937,364 68 



Digitized by 



Google 



28 

APPENDIX D. 

Advances to Allied Companies for Charges to Capital 

Accounts. 

During year ended November joth^ 18^4, 

Lehigh Valley Coal Company: — 

Cash advances $888,594 25 

Lehigh Valley Rail Way Company of New York :— 

Grading, &c 154.745 08 

New tracks, sidings, and connections . . 62,667 09 

Cheektowaga coal storage plant 22,849 41 

Engine house, water tanks, and coal sheds, 16,387 78 

New stations and offices 5.757 34 

Bridges and highway crossings 4,428 09 

Legal and engineering expenses .... 3,655 22 
Right of way and sundries 1,005 06 

171,495 07 

Lehigh Valley Terminal Railway Company:— 

Grading, &c $47,024 32 

New tracks and sidings 90,833 68 

Filling trestles 10,228 13 

Hay house, express warehouse and plat- 
forms 13,169 88 

Signal towers 3,844 59 

Bridges 7,618 85 

Real estate, &c 89,358 22 

Legal and engineering expenses 12,188 46 

Vacating streets, Newark, N. J 65,566 29 

National Docks Railway stock 294,509 86 

1634,342 28 
Less organization deposits returned by 
Treasurer, State of New Jersey .... 10,000 00 

624,342 28 

Easton and Am boy Railroad Company : — 

Tugs and barges 125,158 92 

Engineering expenses 86 48 

Real estate account 400 00 

25,645 40 

LoYALSocK Railroad Company:— 

Construction material foi,894 18 

Yard and **Y" at Ricketts 753 17 

New stations 394 21 

Simdries 12 25 

33.053 81 
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Rochester and Honeoye Valley Railroad Company : — 
Extension to Honeoye Falls and right of 

way |8,55i 19 

Grading-— main line 3,002 12 

Coal pocket, freight lift, &c., Rochester . 2,964 76 
Engineering expenses 275 00 

>i4,793 07 

Schuylkill and Lehigh Valley Railroad Company:— 

Cash advances, account construction . . . |8,2i2 61 
Less land sold 2,222 73 

5,989 88 

Bay Creek Railway Company:— 

Cash advances, account construction . . . f4,737 57 

Right of way 9,774 05 

Engineering expenses, &c . 29581 

14,807 43 

Jersey City Belt Line:— 

Construction account 119,839 82 

Engineering expenses 1,526 41 

121,366 23 
Less deposit with Treasurer of State of 
New Jersey, returned 1,176 00 

20,190 23 

Perth Amboy and Raritan Railway Company:— 

Construction account I4,i53 12 

Right of way i,575 «> 

Engineering expenses, &c 172 87 

5,900 99 

Sundry Companies 46,508 89 

11,851,321 30 

Less — 

Accounts transferred to Philadelphia and 

Reading Railroad Company, lessees . . {263,964 81 
Stock received from Buffalo, Thousand 

Islands and Portland Railroad Company, 250,000 00 

513,964 81 

Total 11,337,356 49 
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APPENDIX E. 

Classification of Miscellaneous Freight Tonnage. 



Grain 

Flour 

Other mill products . . . . 

Hay and straw 

Fruits and vegetables . . . 
Other agricultural products 

Live stock 

Dressed meats 

Hides and leather 

Other products of animals . 

Ores 

Stone 

Sand, clay, &c 

Roofing slate ....... 

Lumber 

Bark 

Petroleum and other oils . 

Pig iron 

Steel rails 

Bar and sheet metal . . . . 
Cement, brick, and lime . . 
Wines, liquors, and beer . 

Milk 

Other miscellaneous . . . 

Total 

Company material . . . . 



1894. 

Net Tons. 

587,468 

299,240 
96,896 

217,567 
91,994 
40,752 
92,087 

120,261 
21,681 
17,933 

177,834 

103,314 
79,338 
45,358 

519,184 
28,587 
55,230 

126,475 
44,028 

100,130 

239,894 

21,271 

14,922 

1,549,441 



4,690,885 



1893. 



Net Tons. 
543,830 
287,950 

59,473 
175,955 

88,923 

31,855 

106,150 

60,121 

16,428 

8,665 

322,043 

146,823 
83,867 
28,296 

466,839 
36,665 
85,350 

177,976 
52,648 

106,188 

195,331 

18,982 

8,681 

1,842,743 



4,951,782 



DiPFBRENCBS. 



Inc. 43,638 

" 11,290 
** 37,423 

** 41,612 

" 3,071 

- 8,897 

Dec. 14,063 
Inc. 60,140 

5,253 

" 9,268 

Dec. 144,209 

** 43,509 

4,529 

17,062 

52,345 
8,078 

30,120 

51,501 
8,620 
6,058 

44,563 

- 2,289 
6,241 

Dec. 293,302 



Inc. 
<( 

Dec. 

n 
It 

Inc. 



Dec. 260,897 



141,627 



108,274 



Inc. 33,353 



Digitized by 



Google 



30 



Q 
U 
H 
(kS 
O 
a. 
ifi 
Z 
< 

H 

s 

z 

O 
Ph 



M 

O 
CO 

Z 

O 

H 



3; 

QO 



to 



> 

o 
Z 

o 
z 

Q 

z 



MM 
0,0 " 






i- b i 









4> « 



l>00 OOO Q 



Q 

<i 

M 

M< 
M U 
< Ofi 
Ho 



S = 












Q £- Q" £" Q£C5£Q- — - =- - 

M 00 »O00 t^fOMOOOO N fON MVO t^^ « On On ''t 2^ 
mOO'-«>^0'^»-*Oi-»^0'^0»-*»^0>h>h»^0 



VO VOQO Onm t^'^ 



M MVO fO^»0^0 CI O '^•-« 



hi 



k. 






r fS 



Q 

Z 

u 



H 

< 
a: 

H 
< < 

O 

z 

o 

H 

D 
ca 

S 
H 
en 



H 

£ 

< 
O 



< 
> 



Q 5 

2 hJ 



o 

X 
CO 

H 

< 
H 
C/3 



H 

> 

o 



1^ Tt »0 r^ rO ro ^OvQ 



00 M rOO 

|>» ^ lO to r'J ^'i »'^>fc/ »'^ v^ t"* "/■yfc/ <^y>^i^ >j -vj wv ■- - 

NVO O t>.ON»OM -^O ^fOM rOI>»t^qNCJ PJ o 

fo'Mo6cJ6« * * 'mcJ ' ^ o\ ' 



8" 












^: 



»O00 fOvO OnvO 



N O 
OM>» 



fOvO 
rOvO~ 

M 00 



o o 

rod\ 
O^vO 



M O HI 

p* lovd 

• VO M lO 






S0n»O QOO m "^ fO 
C« 1^00 OM^ «0 Tf 
N VO^ "^ "^ ^ ^ ^ ^ 
rOvO tood'vo' to O 
. HI M ro C« lO 0\t^ 
MVO O M OO t^ 



VO 



lOVD vOvOOO -^rOClClO m t^M M OvvO lO lO ro O* t^ »0 

HppMpMMpqoMMMqMqooMMq 

MOVN'JMfO"^ *ooo d d 
lo i^ i>.oo t^ ov »o Tt N r* 5\ 
looo \n fooo t^ O O >^^ O 



M VO t>> rO fOOO IV. ro t^ ON 

MM0V0Mt>.»O0'^P* 

fO lO Tf Tf !>. lO JN. w o »o 

vd* fO T? lO O »0 M vd fOcrt^rf^W rO»0 ^tOO VQ W ^ 

MvoOvQOvOMTf Tj-fOMfOi^ 1^05^ w N p t>.qp 



? 



<8 



«o 


t^ 


»o 


»o 


lO 


M 






»o 


»o 


M 


o 


ON 


M 






ON 


M 






3 .Tl 

5-5 S 






0) 

I- 

oo 

Is «^ 

HZ 



ocj «.-= 2 



a; t«Z'2'0 



*- £ S 

0) cd eg 






> ^2-0 en' 



bA 



2 O W) • 
o«g^^-S 



o 



c 

a 



2 

e 

i 

o 



Digitized by 



Google 



n,*^" 



o 

X 

Q 

z 
u 

Q. 
Q. 
< 






< 

S 

o 



^ 



o 

< 
CO 
00 



X 

s 

CO 



J 


> 


< 
o 


o 


u 


H 




(X] 


> 


(zJ 




X 
CO 


J 


M 


< 




> 


3 




• < 


S 


PQ 


o 


>j 




< 


tt 




^ 




O 




Q 




;zj 




tf) 




?; 




dJ 




D 




Z 




O 




CJ 



OS 

a' 



s 






6 

I 



5 
I 



-ft" at 
? 3 



CO 

5 



8 8 8 ^ rO 

§ § § 1^ 5 



s » 

& t 
g ^ 



I 



8 8 8^8; 




S K J? 8 <? 
I ^ I I I 

ui \p ^c tn c\ 



« !? ?> 9 
? ? I t 

i?3 m t^ 



SS;<£'S98 8!::3? 



00 "S^ 



8 'S. 8 ^ S^ 8. S 
II 1 S I ^ I 

t ^ i "^ $ ^ 4 



V 









u u < 



ii .§ 



E 



o 

g 



•= 2 



8 H 



2? 

I 



Digitized by 



Google 



Digitized by 



Google 



dl 



'.Cc^i^<y 



Digitized by 



Google 






Lehigh Valley Railroad Company. 



-®- 



PRESIDENT, 

ELISHA P. WILBUR. 

Vice-President. 
CHARLES HARTSHORNE. 

Second Vice-President, 
ROBERT H. SAYRE. 

Third Vice-President, 
JOHN B. GARRETT. 

General Solicitor and assistant to president, 
HENRY S. DRINKER. 

Treasurer, 
WM. C ALDERSON. 

SECRETARY, 

JOHN R. FANSHAWE. 

assistant secretary, 
DAVID G. BAIRD. 

comptroller, 
ISAAC McQUILKIN. 
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Directors: 

Charles Hartshorne, Charles O. Skeer, 

William L. Conyngham, Beauveau Borie, 

William A. Ingham, Joseph Wharton, 

Robert H. Sayre, Thomas McKean, 

James I. Blakslee, George H. Myers, 

John B. Garrett, Eugene Delano. 
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OPERATING DEPARTMENT. 



GENERAL SUPERINTENDENT, 

ROLLIN H. WILBUR. 

Manager of Lehigh Valley transportation company, 
WILLIAM P. HENRY. 
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TRAFFIC DEPARTMENT. 



General Traffic Manager, 
HENRY H. KINGSTON. 

GENERAL FREIGHT AGENT, 

JOHN H. HECKMAN. 

GENERAL Passenger Agent, 
CHARLES S. LEE. 
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PRESIDENT, 

ELISHA P. WILBUR. 

VICE-PRESIDENT, 

CHARLES HARTSHORNE. 

SECOND Vice-president, 
WILLIAM H. SAYRE. 
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JOHN B. GARRETT. 

GENERAL LAND AQENT, 

ISRAEL W. MORRIS. 

Secretary, 
JOHN R. FANSHAWE. 

GENERAL SUPERINTENDENT, 

W. A. LATHROP. 
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ANNUAL REPORT 



OF THE 



Lehigh Valley Railroad Company 



For the Fiscal Year ended November 30th, 1895. 



January 14th, 1896. 

The results of the operations of the different railways com- 
prising the Lehigh Valley Railroad System for the past year 
are as shown below. 

The total tonnage for the fiscal year ended November 30th, 
1895, as compared with the previous year, was as follows: — 

Total Tonnage over Road, in Tons of 2000 Pounds. 





1895. 


1894. 


DiFFBRBNCBS. 


Anthracite coal 

Bituminous coal and coke 
Miscellaneous freights . . 


12,045,368 
456,194 

•-^85fv^2B^ 

1 " 


11,103,157 

327,507 

4,690,885 


Inc. 942,211 

128,687 
" 1,166,740 


Total 


18,359,187 


16,121,549 


Inc. 2,237,638 



Tons Carried One Mile. 





1895. 


1894. 


DiFFBRBNCBS. 


Anthracite coal 

Bituminous coal and coke 
Miscellaneous freights . . 


1,293,672,112 

29,973,404 
1,283,200,794 


1,130,195,335 

16,862,073 

1,004,772,737 


Inc. 163,476,777 

" 13,111,331 
*' 278,428,057 


Total 


2,606,846,310 


2,151,830,145 


Inc. 455,016,165 



(7) 
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Average Freight Rates. 



Average rate per ton on coal . 

Average rate per ton per mile 
on coal 

Average rate per ton on mis- 
cellaneous freight 

Average rate per ton per mile 
on miscellaneous freight . . 

Average rate per ton on total 
tonnage 

Average rate per ton per mile 
on total tonnage 



1895. 



67.76 cts. 

.640 cts. 
116.92 cts. 

•534 cts. 
83.45 cts. 

.588 cts. 



1894. 



7341 Cts. 

.732 Cts. 
127.54 cts. 

.595 cts. 
89.16 cts. 

.668 cts. 



Differences. 



Dec. 5.65 cts. 

* .092 cts. 

* 10.62 cts. 
.061 cts. 

* 5.71 cts. 

* .080 cts. 



Passenger Traffic. 



1895. 



1894. 



Differences. 



Number of passengers carried . 

Number of passengers carried 
one mile 



4,748,037 
118,282,636 



4,812,652 
102,579,780 



Dec. 64,615 
Inc.15,702,856 



Passenger Averages. 

• 






1895. 


1894. 


Differences. 


Average mileage per passenger. 
Average receipts per passenger. 
Average rate per mile 


24.91 miles 

48.79 cents 

1.958 cents 


21.32 miles 

43.73 cents 

2.052 cents 


Inc. 3.59 miles 

** 5.06 cents 

Dec. .094 cents 



The transportation earnings of the past year, compared with 
those of 1894, were as follows : — 





1895. 


1894. 


Increases. 


From coal 

" miscellaneous fgt. . 
" passengers .... 
" ^express and mail . . 
" other items . . . . 


*8,470,859 32 

6,849,062 24 

2,316,540 33 

281,795 71 

646,196 56 


$8,391,541 81 

5,982,857 70 

2,104,677 12 

262,590 95 

588,926 19 


179,317 51 

866,204 54 

211,863 21 

19,204 76 

57,270 37 


Total 


$18,564,454 16 


117,330,593 77 


$1,233,860 39 



.^.3^^^ 
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Transportation Earnings as stated . 118,564,454 16 

From which deduct proportion due Re- 
ceiver of Southern Central Railroad, 
being surplus earnings over expenses, 
as per agreement 5i7o8 94 



118,558,745 22 
Add net receipts from other transportation 
lines operated conjointly with Lehigh 
Valley Railroad : — 
New York Lighterage 
and Transportation 

Company ^69,695 33 

Buffalo Creek Railroad . 58,690 17- 

128,385 50 



118,687,130 72 
Opkrating Expenses 14,028,452 86 



Net earnings $4,658,677 86 

Deduct loss on Lehigh Valley Transpor- 
tation Company :— 

Operation $52,784 27 

Steamship depreciation . 39,785 00 

92,569 27 



$4,566,10859 
Add mcome from other sources : — 
Interest on bonds . 



Dividends on stocks . 
Interest on mortgages 

Mine leave 

Miscellaneous .... 



$595,714 17 

194,755 30 

49,286 01 

19,001 69 

3.772 07 



862,529 24 



$5,428,637 83 
Less balance of interest account, loss on 
Morris Canal, and State taxes 491,415 62 



43 



Net available income $4,937,222 21 

From which deduct interest on funded debt and fixed 
rental of leased lines 4,294,380 00 



Surplus $642,842 21 



The details of above items of operating expenses are sup- 
plied in a table appended to this report. 
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The balance to credit of Profit and Loss Account, No- 
vember 30th, 1894, was $7*730^59 y> 

To which add : — 

Surplus earnings for 1895, as stated 642,842 21 

Adjustment of tax accounts of previous years . . . 43,546 80 

Adjustment of interest accounts of previous years 
less old accounts written off 46,291 92 



18,462,840 43 
From which deduct : — , 

Discount on bonds sold less premiums 

received |i93,502 50 

Interest on Lehigh Valley Coal Com- 
pany bonds assumed by this Company 596,625 00 

790.127 50 



Leaving a balance to credit of Profit and Loss, Novem- 
ber 30th, 1895 17,672,712 93 



The capital account of the Company at the close of the 
fiscal year stood as follows : — 

Common stock {40,334,800 

Preferred stock 106,300 

$40,441,100 

First mortgage six per cent, bonds, due in 

1898 (coupon and registered) $5,000,000 

Second mortgage seven per cent, bonds, due 

in 1910 (registered) 6,000,000 

Consolidated mortgage bonds, due (excepting 

sterling and annuity bonds) in 1923 : — 
Six per cent, bonds : — 

Sterling $923,000 

Coupons 1,319,000 ^ 

Registered 4,319,000 

Annuity 9,312,000 

i5,873iOOo 



Four and one-half per cent, bonds : — 

Coupons $1,669,000 

Registered 3,093,000 

Annuity 2,538,000 



$7,300,000 
34,173,000 



$74,614,100 
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Eighty-six of the sterling bonds were purchased during the 
year and canceled, and three hundred and thirty-nine (in- 
cluding twenty-six of the above named) were drawn payable 
December ist, 1895, leaving Ji6 10,000 bearing interest from 
that date. 

The guarantees by this Company of the outstanding bonds 
and stocks of affiliated companies are as shown below : — 

Pennsylvania and New York Canal and Railroad Company : — 

First mortgage seven per cent, bonds, due 

1896 |i, 500,000 

First mortgage seven per cent, bonds, due 

1906 1,500,000 

Five per cent, bonds, due 1939 4,000,000 

Four per cent, bonds, due 1939 3,000,000 

|io,ooo,ooo 

Easton and Amboy Railroad Company, first mortgage five 
per cent, bonds, due 1920 6,000,000 

The Lehigh Valley Rail Way Company, first mortgage 
four and one-half per cent, gold bonds, due 1940 . . . 15,000,000 

Lehigh Valley Terminal Railway Company, first mort- 
gage five per cent, gold bonds, due 1941 10,000,000 

The Lehigh Valley Coal Company, first mortgage five 
per cent, gold bonds, due 1933 10,125,000 

The Delano Land Company, five per cent, gold bonds, 
due 1932 1,196,000 

Morris Canal and Banking Company: — 

Preferred stock, ten per cent 11,175,000 

Consolidated stock, four per cent. . . . 1,025,000 

2,200,000 

Lehigh and New York Railroad Company, first mortgage 

four per cent, gold bonds, due 1945 2,000,000 

Easton and Northern Railroad Company, first mortgage 

four and one-half per cent, gold bonds, due 1935 .... 300,000 

Middlesex Valley Railroad Company, first mortgage five 

per cent, gold bonds, due 1942 375fO0o 

157,196,000 



The interest maturing under these guarantees is included 
in the items of interest in the foregoing statement, except that 
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of the Delano Land Company, which company pays its own 
interest. 

Of the reserve of J>3,ooo,ooo of the consolidated mortgage 
bonds of the Pennsylvania and New York Canal and Railroad 
Company, mentioned in last annual report, J>i,5CX>,ooo of 
bonds, bearing interest at the rate of 4^ per cent, have 
been sold to take up the same amount of 7 per cent, bonds,, 
maturing June ist next. 

Early in the year the entire floating debt of the Company 
was, through a negotiation with Messrs. Brown Brothers & 
Co., transferred to London and consolidated into four series 
of notes, maturing in April, May, June, and July next. This 
was accompanied by an option on ^6,000,000 of the 5 per cent, 
bonds of the Lehigh Valley Coal Company, belonging to 
the Railroad Company, which option was subsequently exer- 
cised and the proceeds of the bonds paid over to us, excepting 
so much as will be required to take up the notes when due, 
and the interest on them to their maturity. 

The need of more economy in conducting the traffic of the 
railroads of the country has long been generally recognized. 
The capacity of each carrier, in tracks, motive power, and car 
equipment, generally beyond the available freight to be moved, 
is always so in dull portions of the year and during periods 
of depression. In the unwholesome struggle for business 
which results, soliciting agencies are needlessly multiplied, in- 
volving much unnecessary expense, while rates are injudiciously 
reduced below a remunerative level. National or State laws in- 
tended to insure stable and uniform rates applicable to all ship- 
pers are thus liable to be violated, and injustice to be done 
to the public. With a view to avoid these evils, to protect 
shippers from unjust discriminations in rates and railway 
revenues from improper depletion, this Company has, with 
thirty others carrying the bulk of the general merchandise be- 
tween the Atlantic seaboard and the Mississippi River north 
of the Ohio River and the line of the Chesapeake and Ohio 
Railway, joined in the organization of the Joint Traffic Asso- 
ciation. It is believed the plan of the Association has 
been wisely conceived and in conformity with law. With 
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the confidence and cordial support of the community the 
result must be highly beneficial to the business public as well 
as to the very large class of investors (many of them of very 
slender means) who have in good faith invested their capital 
in the railway systems of our country. The management of 
the affairs of the Joint Traffic Association is intrusted to a 
Board of nine representatives of the constituent companies. 
This responsible service has been devolved, on the part of 
this Company, on Mr. John B. Garrett, our Third Vice-Pres- 
ident. 

Although there has been an increase in the tonnage of all 
classes of freight of 455,016,165 tons carried one mile, there 
has been a decrease in the average freight rate, as com- 
pared with 1894, of .08 cent upon our entire tonnage of 
2,606,846,3 10 ton miles, or more than enough to have pro- 
duced 5 per cent, upon our entire capital stock. 

It will be noticed that an increase of 1,070,898 tons in an- 
thracite and bituminous tonnage shows increased transporta- 
tion earnings of only $79,317.51, while an increase in miscel- 
laneous freights of 1,166,740 tons shows increased earnings 
of $866,204.54. The miscellaneous tonnage, which shows an 
increase of about 25 per cent for the year, would have been 
much greater but for the lack of cars and power. To provide 
in part for this largely increasing business contracts have been 
entered into for the construction of 2000 standard 60,000 
pounds capacity box cars, which will be delivered before April 
1st next, the necessary funds being provided by a car trust. 
During the year a contract was made with the Baldwin Loco- 
motive Works for 50 locomotives, of which 30 were delivered 
during the fiscal year, and the remaining 20 have been de- 
livered since its close. Further additions to our equipment 
will be required in the coming year. 

The general condition of the property of the Company has 
been restored to our usual high standard. 

The Rochester Branch has been extended from Honeoye 
Falls, through a rich farming country, to Hemlock Lake, a 
distance of. 13.6 miles, and a branch a half mile long con- 
structed to the village of Hemlock. Since the opening of 
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the line in August the earnings of the stations to the end of 
the fiscal year were J>i3,3i8.25. 

During the year the attention of the Board was directed to 
the expediency of our Company acquiring control of the 
Middlesex Valley Railway. This line (about 29 miles in 
length) extends from Geneva to Naples in New York State 
through a well-settled region, and cannot fail to be a valu- 
able feeder. Under the terms agreed on December 2d, 1895, 
we acquired the entire full-paid capital stock of the road, 
1(500,000 in amount, and 1(225,000 of its issue of J[6oo,ooo 
5 per cent, mortgage bonds, in consideration of the guarantee 
by the Lehigh Valley Railroad Company of the remaining 
^375,000 outstanding bonds. The earnings of the road show 
this to be a charge we can safely assume in view of the 
present and prospective advantages resulting from this con- 
nection. The line is now operated as a part of our Pennsyl- 
vania and New York Division. 

The Pennsylvania, Poughkeepsie and Boston Railroad was 
sold under foreclosure sale, and is now called the Lehigh and 
New England Railroad. A contract was entered into be- 
tween this new company and ours by which we continue the 
operation of a portion of its line as heretofore. 

In the last annual report mention was made of the fact 
that the Southern Central Railroad, extending from a junction 
with the line of the Pennsylvania and New York Canal and 
Railroad Company, near Sayre, Pennsylvania, to North Fair 
Haven, New York, on the shore of Lake Ontario, 117 miles 
in length, had passed into the hands of a Receiver in July, 
1894, upon application of holders of the consolidated mort- 
gage bonds. The Lehigh Valley Railroad Company held 
about sixty per cent of these bonds, and the negotiations with 
other bondholders referred to in the last report, resulted in 
an agreement under which the road was reorganized, follow- 
ing a foreclosure sale in August last, the basis of the reor- 
ganization being the guarantee by the Lehigh Valley Rail- 
road Company of an issue of j>2,ooo,ooo first mortgage four 
per cent, bonds, the earnings of the road in the past giving 
reason to believe that the interest on this amount of bonds 
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could be earned in addition to the expenses of operation 
and maintenance. 

Under the terms of the reorganization plan the Lehigh Val- 
ley Railroad Company acquired about sixty per cent, of the 
preferred stock, being a majority in interest of the entire 
capital stock of the new corporation ; also a lease in per- 
petuity on the basis of the payment as rental of the net 
income from operation, after deducting the payment of taxes 
and interest on bonds, operating expenses, cost of mainten- 
ance, improvements, &c., such net income if earned, to be 
applied to the payment first of non-cumulative dividends on 
the preferred stock, of which the Lehigh Valley Railroad 
Company holds, as above stated, about 60 per cent. 

The balance sheet shows our unadjusted claim against the 
Philadelphia and Reading Railroad Company to be over 
^1,500,000. The matter has recently been brought to the 
attention of the court having jurisdiction over the Receivers 
and has been referred to the Master to take testimony on dis- 
puted items, and it is believed that an adjustment of the dif- 
ferences existing between the companies can be reached at an 
early date. 

The tonnage for the past year has been largely in excess of 
any previous year in the history of the Company. 

At Buffalo (Tifft Farm) the comparative tonnage statement 
is as follows : — 





1895. 


1894. 

339,265 tons. 
86,361 " 


Incrbasb. 


East 

West 


413,738 tons. 
106,092 ** 


74,473 tons. 
19,731 " 


Total 


519,830 tons. 


425,626 tons. 


94,204 tons. 



At Suspension Bridge the tonnage for 1895 increased 108,- 
582 tons over 1894. 

The Jersey City Terminal and Perth Amboy accounts are 
still more interesting. At these points the business for the 
fiscal year, as compared with 1894, shows an increase in 
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tonnage of miscellaneous freight (exclusive of coal and coke) 
of 699,83 1 tons, as follows : — 

Monthly increase in tonnage of miscellaneous freight (exclusive of 

coal and coke) at and through Jersey City and Perth Amboy, N. J., over 

the same months in 1894 : — 

Tons of 

aOOO LBS. 

December, 1894 77.351 

January 1895 44,93o 

February ** 37>727 

March " 46,882 

April " 37,332 

May " 63,964 

June " 7,466 

July " 70,899 

August •* 20,605 

September *' 57f53o 

October '* 108,672 

November ** 126,473 

Total 699,831 

The statement of our coal business af Perth Amboy is as 
follows : — 

Receipts. 1895.— Tons. 1894.— Tons. 

Via Lehigh Valley Railroad 2,645,065 2,165,700 

Via Philadelphia and Reading Railroad 26,303 

Total 2,645,065 2,192,003 

Shipment over Wharves. 

Via Lehigh Valley Railroad 2,686,586 2,133,242 

Via Philadelphia and Reading Railroad . . . 2,045 29,791 

Total 2,688,631 2,163,033 

Shipments from Cars and Stock. 

Direct from cars 1,690,199 1,312,004 

From stock 998,432 851,029 

Total 2,688,631 2,163,033 

The cost of shipping per ton in 1895 was 04028 cents. 

" " " 1894 " 04446 ** 

At the South Plainfield storage ground 423,395.10 tons 
of coal were received in 1895, as against 314,069.03 in 1894. 

The tonnage at Perth Amboy is the largest in the history of 
those wharves. 



Digitized by 



Google 



;)! 



17 

The Bee Line Transportation Company transported during 
the past year 433^28.05 tons. The tonnage in 1894 was 397,- 
817.12 tons. 

During the past year we have built a large number of new 
sidings to various industrial establishments at different points 
on the line, and have also built several new passing sidings, 
made necessary by the increased number of trains moved 

At Jersey City Terminal two new float bridges have been 
constructed, which have materially assisted in the movement 
of business to and from our New York piers, the New York, 
New Haven and Hartford Railroad, and other points in New 
York Harbor. 

A trestle has been erected at Phillipsburg, N. J., giving us a 
connection with the Warren Pipe Foundry. 

New coal pockets have been erected at Buffalo and Rochester, 
N. Y., Morris Avenue, N. J., and East Mauch Chunk, Pa. A 
new building has been built at Packerton shops, to be used in 
fitting air brakes to our old freight and coal car equipment. 
The old bridge shop at Easton has been torn down and the 
work heretofore done there has been transferred to our shops 
at South Easton, and to the Morris Canal shops at Phillips- 
burg. 

The iron bridge crossing the Lehigh River, below Mauch 
Chunk, has been strengthened, we might say almost renewed. 

New station buildings have been erected at South Plainfield, 
Hector, Pleasant Hill, Ricketts, Red Creek, Rochester Junc- 
tion, and Livonia. 

The three trestles on the Bowman's Creek Branch have been 
filled, and the banks have been widened in various places, and 
a new three-span iron bridge substituted for the wooden trestle 
across Bowman's Creek at Noxen. Also a new two-span 
iron bridge has been erected in place of the trestle at Beaver 
Run. 

New sidings have been constructed to the Westminster and 
Crescent coal breakers on the Mountain Cut-Off", and exten- 
sive changes made in the tracks at Warrior Run, "William A." 
Exeter, Midvalley, Hazleton No. i, Jeddo, and Vulcan Col- 
lieries. 
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. Important changes have been made at Coxton in our track 
system, the principal changes being at Austin Junction, the 
foot of the plane, whereby the use of the plane has been en- 
tirely discontinued, and all coal is now pushed up to the head 
of the west-bound coal yard by locomotives, resulting in a 
large saving in the cost of drilling and weighing coal. A new 
coaling trestle for locomotive coal has also been erected at 
this point, which has resulted in a saving in handling charges 
of seven cents per ton. 

A contract has been let for the construction of a new stone 
station at Pittston, which should be ready for use in the early 
Spring. In order to provide better facilities for our business 
a second story is being built to the freight station at Wilkes- 
Barre. The station built some years ago at Luzerne Cross- 
ing, being no longer needed there, has been moved to Ben- 
nett Avenue Station, Luzerne, and the small station building 
has been moved from I:orty Fort to Shavertown. 

During the past year negotiations have been completed for 
the acquirement of sufficient property to extend our terminal 
facilities in the city of Rochester, and for the construction of 
a new passenger station at the Court Street Bridge directly in 
the heart of that city. 

An 8-inch pipe, one mile in length, has been laid from 
the Prospect Reservoir to our Wilkes- Barre shops, taking the 
place of a 4-inch pipe, which was in very bad order and 
much too small to give us the necessary supply of water. 

A new standard 64-foot turntable, with complete masonry 
foundations, has been put up at Sayre engine house. 

Our engine house at Manchester was damaged by fire to the 
extent of about ;J 12,000. The house has been rebuilt, and 
a new oil house has been provided, removing the danger of 
fire from that source in the future. 

Our bridges, buildings, water tanks, and stand pipes have re- 
ceived extensive repairs, and are now in very good general 
condition. Connection has been made at Pittsburg and Lehigh 
Junction, N. Y., with the Genesee and Wyoming Valley Rail- 
road, and the passenger trains of that road are now using our 
tracks between the point of connection and our station at 
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Caledonia. Our telegraph line between Falling Springs and 
Sayre has been provided with new poles and cross arms, and 
a new line has been erected from Honeoye Falls to Hemlock 
Lake, N. Y. We now have 946 miles of pole line with 431.4 
miles of copper wire, and 2794.3 miles of iron wire in use for 
our telegraph service, and in addition to this we have no 
miles of wire for telephone service and 171 miles of wire con- 
nected with signals. 

New interlocking signal plants have been erected at Port 
Reading Crossing, N. J., east end Musconetcong Tunnel, N. J., 
South Easton and Lumber Yard, Pa., and Manchester, N. Y. 
Semaphore train-order signals have been erected at all tele- 
graph stations heretofore unprovided. 

The Hall signal system has been extended, covering our 
east-bound main line between Mahoning and Laury's, and 
from Glen Summit to White Haven. The great benefit de- 
rived in the movement of trains and avoidance of accidents 
from the use of this device has warranted the officers of 
the Company in making a contract with the Hall Signal 
Company for the further use of their signals. The exten- 
sion of the signal system is now in progress, and by June 
1st we expect to have both main tracks between Easton and 
Coxton thus protected. 

The continued drought of the past summer entailed great 
expense in hauling water for the use of our shops, loco- 
motives, and collieries. We were also obliged to haul 
water to augment the supply of the city of Hazleton for a 
period of many weeks. For several weeks we hauled up- 
wards of 800,000 gallons every 24 hours, using 10 locomo- 
tives for this service exclusively. We also found it neces- 
sary to erect pumps at Black Creek Junction, Weatherly, 
and other points, but notwithstanding this several of the col- 
lieries tributary to our road were unable to work, and it was 
necessary to largely restrict the use of water for domestic and 
manufacturing purposes in Hazleton, and to make arrange- 
ments to flush the sewers with mine water. We also sufifered 
from lack of sufficient water supply for our locomotives on 
our Mountain Cut-Off, making it necessary to reduce the 
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number of cars in all east-bound trains, thereby causing 
great increase in transportation charges, as well as delay in the 
movement of freight and coal over the Wilkes-Barre Moun- 
tain. Active measures have been taken to overcome this 
difficulty. 

Although our whole through line is now double tracked, 
early consideration of some comprehensive plan to provide 
additional track facilities is desirable. It seems certain that 
we would save the interest on their cost many times over in 
the movement of the same amount of tonnage as was car- 
ried during the past twelve months. 

The great volume of tonnage moved over the Lehigh 
Division between Mauch Chunk and Easton emphasizes the 
absolute necessity not only for additional siding room, but for 
additional main tracks between those points. 

Work has been started at Coplay on the new track from 
Coplay to Whitehall, which will greatly relieve the congested 
situation at that point. 

Our passing siding at Redington is being extended and a 
new siding is being built at Island Park. In addition to this 
work it will be necessary to enlarge the scope of our freight 
yard at Mahoning for east-bound business, and to provide 
a yard at Packerton for shifting and making up west-bound 
freight trains. Plans for these improvements are now being 
prepared. 

Our Jersey City Yard has nearly reached the limit of its 
capacity. The early development of our property at Con- 
stable's Hook is therefore a necessity. The Jersey City Yard 
should be used for New York, Jersey City, and export busi- 
ness, removing the Long Island and New England traffic to 
Constable's Hook. 

In May, the steamship " Cayuga," of the Lehigh Valley 
Transportation Company, was in collision with another steamer 
in Lake Michigan, and was so badly damaged that she went 
down in about no feet of water. The loss was fully 
covered by insurance. The other steamships on the Lakes 
are in first-class condition. The sale of our wooden boats is 
advisable, if they can be sold at a fair price, and additional steel 
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Steamers, similar to, but somewhat larger than those now in 
service, should ultimately be constructed. 

In order to open up a considerable portion of Northampton 
County to our coal and miscellaneous traffic and to give access 
to the slate trade tributary to our Easton and Northern Rail- 
road, a connection is being constructed between that road and 
our main line at South Easton. This connection will be about 
4 miles in length, passing through the western part of the 
city of Easton, and will include an iron bridge about looo 
feet long across the Lehigh River. The Board has authorized 
the guarantee of $3CX>,ooo of 4^ per cent, bonds of that Com- 
pany for this purpose. 

The work of construction has been begun on a line about 10 
miles in length, leaving our main line at Depew, 9 miles east 
of Buffalo, and connecting with the New York Central Rail- 
road near Tonawanda, the object being to expedite the move- 
ment of our traffic to and from Suspension Bridge and re- 
duce the cost of its transportation. 

We have equipped all of our cars with the necessary hand 
holds and grab irons, and are raising draw bars to standard 
height in order to comply with the Act of Congress. This 
work will be completed by February isth, 1896. Our loco- 
motives are being equipped with driver and train brakes grad- 
ually. They will all be so equipped by January ist, 1898, 
the date fixed by law. 

We have built or purchased the following equipment during 
the past year : — 

Locomotives 30 

Flat cars 23 

Express cars 6 

Caboose cars 38 

Gondola cars 21 

Coal cars 364 

Gravel cars ii 

Fruit cars i 

Special cars i 

House cars 8 

Stock cars 11 

Workmen's cars 6 
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The equipment belonging to the various companies compos- 
ing the Lehigh Valley system on November 30th, 1895, was 
as follows : — 

Locomotives 685 

Chair cars 12 

Passenger cars 222 

Combination cars 55 

Dining cars 2 

Baggage and mail cars 30 

Express cars 36 

Special cars 5 

Fruit cars 11 

Freight cars 16,369 

Coal cars, eight-wheeled 11,082 

Coal cars, four-wheeled 20,844 

Cars used in transportation and roadway departments .... 798 

The total capacity in tons of 2000 pounds of our freight 
and coal car equipment is 831,282 tons. 

The length of lines embraced in the Lehigh Valley system, 
including second track, branches, &c., was as follows, Novem- 
ber 30th, 1895 : — 



Division. 



Easton and Amboy R. R., including 
all Lines east of Phillipsburg . . 

Lehigh Division 

Wyoming Division 

Beaver Meadow Division 

Hazleton Division 

Mahanoy Division 

Pottsville Division 

Penna. and New York Division . . 

Bufi^lo Division 

Auburn Division 

Lehigh and New England R. R. . . 

Easton and Northern R. R 



Total 



Main Link. 

Single I Second 
Track. | Track. 
Miles. I Miles. 

107.600 j 84.445 


Branches 

and 
Sidings. 
Milks. 


Total 
Miles. 


152.734 


344.779 


58.373 


47.577 


123.544 


229.494 


191. 125 


73.»<' 


131.202 


395.468 


19.673 


9.556 


20.256 


49.485 


51.788 


12.895 


51.953 


116.636 


95.^^ 


40.736 


56.725 


192.625 


40.514 


. . . . 


12.337 


52.851 


264.476 


173.490 


125.553 


563.519 


119.344 


88.501 


95.806 


303.651 


161.473 




36.463 


197.936 


27.379 




6.591 


33.970 


8.137 


.... 


1.938 


10.075 


I,I45.°46 


530.341 


815.102 


2,490.489 
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LEHIGH VALLEY COAL COMPANY. 

The following table is summarized from the report of 
W. A. Lathrop, General Superintendent of the Lehigh Valley- 
Coal Company, and shows the tonnage of that Company's 
collieries for the past year compared with the two preceding 
years. 



Amount of coal shipped from col- 
lieries owned and operated by this 
Company 

Amount of coal shipped by tenants of 
this Company 



Total 



1805. 


1894. 


Tons. 


Tons. 


2,619,960 


2,061,115 


2,864,090 


2,822,135 


5,484,050 


4,883,250 



1893. 

Tons. 



1,748,545 
3>i57>932 

4,906,477 



From Wyoming region .' 

" Lehigh ** 

" Pottsville ** 

" Mahanoy ** 


2,693,040 
653.233 
142,796 

1.994,981 


1,917,223 
1,185,896 

152,441 
1,627,690 


1,705,738 

1,207,503 

178,256 

1,814,980 


Total 


5,484,050 


4,883,250 


4,906,477 



Showing an increase for the year 1895 of 600,800 tons. 

For the purpose of comparison with 1894 there should 
be added the tonnage of G. B. Markle & Co., omit- 
ted from the foregoing statement. This for the year 
1894 was 457,213 ** 



Making an actual increase for the year 1895 of 



1,058,013 



. The average breaker time of all the collieries operated by 
the Lehigh Valley Coal Company was a little over 159 days, 
an increase of about 18 days as compared with 1894. 

The capacity of the collieries operated by the Coal Company 
has increased from 13,832 tons in 1894 to an estimated capac- 
ity of 17,000 tons per day of ten hours, and the gross capac- 
ity of all the collieries tributary to the Lehigh Valley system 

(23) 
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is estimated by Mr. Lathrop as about 47,000 tons per day of 
ten hours. 

The anthracite coal sold by the Coal Company, produced 

from mines owned or controlled by it was 2,717,005 tons. 

Purchased from individual operators 3,217,912 *' 

Total 5,934,917 tons. 

An increase over 1894 of 787,377 ** 

Distributed as follows :— 





1895. 


1894. 


Increase. 


Tide water at New York . . 

Philadelphia 

Buffalo 


Tons. 
2,268,346 

806,265 

677,988 

781,416 

1,400,902 


Tons. 
1,876,713 
749i925 

517,623 
512,570 

1,490,709 


Tons. 

391,633 

56,340 

160,365 

268,846 

Dbcrbasb. 

89,807 


Chicago 

Local 


Total 


5,934,917 


5,147,540 


787,377 



This does not include Jeddo and Highland coal (sold for 
account of G. B. Markle & Co. ^ and bituminous coal 
amounting to 538,175 tons. 



Making total coal sold 6,473,092 tons. 



The hopes of an improved condition in the anthracite coal trade 
have not yet been realized ; on the contrary, the average rate 
received for transportation of coal was 5.65 cents per ton less 
than in the previous year, 1 894, and the Coal Company real- 
ized a loss upon the coal mined by it and that purchased from 
individual operators of 13.48 cents per ton. The cost of pro; 
duction was somewhat less than for 1894, notwithstanding 
a charge of about 6 cents per ton on the entire tonnage for 
permanent improvements and a heavy loss by fire at Wyoming 
mines. 

In a circular issued by the Board, dated December loth, 
1895, the following statement appeared: " This Company has 
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shared in the improvement of the transportation interest which 
the country generally has witnessed during the past year, and 
a satisfactory return upon the investment of our stockholders 
cannot fail to follow such adjustment of the anthracite produc- 
ing and transporting interests as will secure a fair price for 
coal. The officers of this Company have made repeated ef- 
forts to secure this result, and in every way have endeavored 
to hasten its return to the payment of dividends." Without 
entering into an argument in favor of our claims regarding the 
production or transportation of anthracite coal, which must 
necessarily be ex parte ^ and therefore subject to criticism, the 
following is submitted : — 

At a meeting of the representatives of the anthracite trans- 
porting interests, held in New York, March 28th, 1895, Mr. 
Wilbur offered the following resolution : — 

"That the percentages of shipments of 1894, as shown by 
the statistician's statements, be adopted as the basis of dis- 
tribution among the transporting companies, with such modi- 
fication as may be found necessary to bring all the collieries of 
the anthracite regions into harmonious and equitable rela- 
tions, considering changes in the status of collieries, the 
equalization of time worked by them, abandonment of col- 
lieries, new collieries, readjustment of chargeable tonnage, and 
any other claims which may be presented by any or all in- 
terests concerned, which modifications shall be made by a 
commission, which shall declare its amended schedule of dis- 
tribution within thirty days from this date, which, when 
adopted, shall be effective for one year from April, ist, 1895." 

This was not unanimously agreed to and therefore failed of 
adoption, and the meeting adjourned subject to call. Pur- 
suant to that a meeting was held April 5th, 1895. No result 
having been reached, Mr. Thomson moved and Mr. Wilbur 
seconded the following resolution : — 

" That a Committee of five Presidents be selected, to submit 
to an adjourned meeting the names of three arbitrators, and 
the procedure of the arbitration and the subject matters to 
be submitted to them.'* 

Mr. Harris stated that he would vote for the resolution with 
the understanding that the position of the Philadelphia and 
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Reading having already been defined by the paper read,* he 
would nevertheless recommend the Receivers to consider the 
question brought up by Mr. Thomson's resolution, and that 
if they should decline to proceed under the resolution, he 
would notify the Chairman of the Committee. 

The meeting appointed as a Committee Messrs. Olyphant, 
Harris, Wilbur, Sloan, and Roberts, and adjourned subject to 
the call of the Chairman of that Committee. 

On April loth the following letter was received: — 

" New York, April loth, 1895. 
" E, P, Wilbur, Esq., President. 

" Dear Sir : — I send you copy of a letter received from 
President Harris to-day. It speaks for itself. I have written 
to him: *As this is a declination on your part to proceed 
under the resolution appointing the Committee, it only re- 
mains for me to notify the members thereof that it is so 
dissolved* 

" Yours truly, 

"(Signed) R. M. OLYPHANT, 

*' Chairman.'* 
No further negotiations were had 

Our operations were considerably crippled during the past 
three or four months by reason of scarcity of water, due to 
the unusual drought prevailing in this part of the country, a 
number of collieries being idle altogether for want of water 
for steam and washing purposes, and others able to work only 
a short time. 

The collieries of the Lehigh Valley Coal Company have 
been kept fully up to their usual high standard, and with the 
extensive improvements at Hazleton and Primrose Collieries 
a considerable increase in the production may be had if the 
market should demand the coal. These improvements have 
been made in the best manner. 

No revenue was received during 1895 by the Railroad Com- 
pany from the Hazleton Collieries, which, as stated in last year's 
report, had been transferred to the Coal Company. A severe 



*** Stating the position of the Reading Company in reference to arbi- 
tration." 
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and dangerous fire occurred in the slope at Breaker No. i on 
the morning of January 28th, and for a time threatened to 
involve the breaker; it was finally extinguished about the 
middle of August The breaker and outside plant of this 
mine have been practically rebuilt and fitted throughout with 
modem machinery and boilers. It is estimated that a saving 
of about ^7000 per year in wages and of 50 per cent, in fuel 
consumption will be effected by these changes, together with a 
large increase in the capacity of the colliery. A new breaker of 
large capacity is proposed for the eastern end of the property, 
abandoning Breakers 2, 3, and 5, which with their antiquated 
machinery cannot be so altered as to bring them up to a 
proper efficiency. This and the extensive improvements at 
Primrose Colliery will result in such economies in preparation 
and increased yield of the mine cars that we can confidently 
predict a return of the entire cost of making these changes 
within a few years of their completion. In confirmation 
of this we find at Maltby Colliery that we have been able 
since the breaker was remodeled to get a yield of 1.86 tons 
from a mine car which before gave us but 1.48 tons, an in- 
crease of .38 tons. Our hoisting there this year was 106,260 
mine cars, which, at the rate above mentioned, yielded us 
about 40,380 tons more than would have been possible had 
we continued the use of the old breaker. 

This increased tonnage was obtained without any increase 
in our labor cost, since this same quantity of material would 
be handled in either case ; it is simply a saving of what would 
otherwise go to waste, and represents practically a net increase 
in our receipts at this colliery of at least ^1.20 per ton upon 
the coal thus saved, or ^8456, to say nothing of the les- 
sened cost of handling, due to better facilities, and the increase 
in the total tonnage which will be derived from the property. 

We have had like experience at other places, notably at 
Franklin, Spring Brook, and Exeter, and there is every 
reason for believing we can accomplish similar results at 
Hazleton and Jeanesville. 

The improvement of the property secured in South Chi- 
cago, referred to in the report for 1894, has not been begun. 
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but the plans and specifications therefor have been approved 
and the work will be proceeded with at once, with a view 
to its completion by June ist next. 



Mr. John R. Fell, a Director of this Company since Octo- 
ber 17th, 1882, died on November 15th last Mr. Fell was 
gifted with excellent business qualifications that were always 
at the command of the Company. He was in the prime of 
life, and his early death is much regretted. His distinguished 
father, Mr. J. Gillingham Fell, was a former President, and 
was for many years a Director of our Company, and rendered 
at all times very valuable services. 

We have also to record the death of one of our oldest and 
most valued officers. Mr. John Taylor, our General Traffic 
Manager, died after a prolonged illness on November 2d last. 
Mr. Taylor had been actively engaged with the Company 
in various capacities during its whole history. At all times 
he was faithful to his duties, and his marked ability and ster- 
ling integrity were always recognized. His accurate knowl- 
edge of the Company's business, acquired by a lifelong ex- 
perience in the Traffic Department, makes his loss doubly 
great. ' 



Mr. Eugene Delano was elected a Director to fill the va- 
cancy caused by the death of Mr. John R. Fell. 

Mr. Henry H. Kingston, the Assistant General Traffic 
Manager, was appointed General Traffic Manager succeeding 
Mr. Taylor. 

No other changes have taken place, either among the Di- 
rectors or general officers. 



By order of the Board of Directors, 



E. P. WILBUR, 

I^esideni. 
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APPE^ 



LEHIGH VALLE\ 
Condensed General Balance Sheet 



Assets. 



Railroad 

Construction work in progress . 

Equipment 

Real esute 

Materials on hand 



Cash and cash assets 

Brown, Shipley & Co., London . . 

Due by station accents 

Due by individuals and companies 
Bills receivable 



1895. 



Mortgages receivable 

Stocks of railroad and water lines, 

included in Lehigh Valley system, 
Bonds of railroad and water lines, 

included in Lehigh Valley system, 
Advances to railroad and water lines, 

included in Lehigh Valley system. 

Stocks of allied coal companies . . . 
Bonds of Lehigh Valley Coal Co. . . 
Bonds of other coal companies . . . 
Advances to Lehigh Valley Coal Co. 
Advances to other controlled coal 
companies 



Stocks of other companies 

Bonds of other companies 

Advances to other companies .... 

Car trust certificates Lehigh Valley 
Terminal Railway 



Philadelphia and Reading Railroad, 
lessees • 



118,304,033 64 

29,869 59 

21,404,928 84 

3. "2.559 00 

1,277,818 15 



^740,313 31 
544,24442 
361,066 69 



$17,424,284 66 
2,927,500 00 
4,433410 99 



1144,129,209 22 
3,874,804 32 
2,661,591 57 



1,645,624 42 
815,737 84 



$18,242,096 29 

18,132 68 

21478,468 52 

3,000,221 88 

1,400,135 45 



11,273,978 82 

1,675,000 00 

201,000 00 

3,307,038 28 

275,58444 



$401,114 70 
89,14458 
510,225 77 



24,785,195 65 



6,732,601 54 



1,000.485 05 



1,000,000 00 



3,066,067 12 



$89,711,316 73 



1894. 



$506,075 24 
855,406 25 
617,086 53 



$16,042,665 61 

3493,747 00 
5157,35491 



>44.i39,054 82 
2,312,20a 74 



1,978,568 02 
836,557 07 



$1,163,193 93 

8,103,500 00 

201,000 00 

2438,250 86 

331.66907 



$843,104 00 
86,14458 
206,384 67 



24,693,767 52 



12,237,613 86 



1,135,633 25 
645,114 81 

3,258,723 18 



$91,237,235 27 



Incrbask. 



$61,937 35 

11,736 91 



112,337 12 



1,562,601 58 

2,661,591 57 

234,238 07 



DBCItBASK. 



1,381,619 05 



110,784 89 



868,78742 



3,000 00 
303,841 10 



354,885 19 



$73.53968 

122,317 30 



311,161 83 
256,01984 

20,819 23 



566,24700 
723,94392 

6428,500 00 

56.084 6j 
441,98930 



192,65606 



$1,525,918 54 
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DIX A. 

RAILROAt) COMPANY. 
November 30TH, 1894 and 1895. 



Liabilities. 



Capital stock , 

FttBded debt 

BiUspayable 

Staling bonds drawn and unpaid 

Dividends, &c., unpaid 

Bond interest due and unpaid 

Bond interest due December ist, proximo . . . . 

Mortgages on real estate 

LelMgb Valley Termina] Railway Co 

Pay checks, &c., outstanding 

Insannce fund, " Bee Line " 

Usadjiisted tax accounts 

Uea^justed lease accounts 

Fkfladdpbia and Reading Railroad Co., lessees, 

cQostruction 

Philadelphia and Reading Railroad Co., lessees, 

eqaipnient , 

Ptofitand loss 



1895. 



$40,441,100 00 
34,i73iOOo 00 

2,498,253 75 
4,000 00 

5,741 38 

26,35250 

895,440 00 

347,573 67 

1,459,807 09 

88,954 22 

118,000 00 

408,970 87 

169,625 53 

949,743 19 

452,041 60 
7,672,712 93 



189,711,316 73 



1804. 



140,441,100 00 

33,929,000 00 

3,200,000 00 

4,000 00 

5,843 22 

44,422 50 

888,120 00 

320,533 67 

1,695,416 37 

717.725 13 

98,000 00 

427,749 26 

785,422 43 

949,743 19 



7,730,159 50 



191.237,235 27 



Increase. 



$244,000 00 



7,320 00 
27,040 00 



452,041 60 



Decrease. 



1701,746 25 

101 84 
18,070 00 



235,609 28 
628,770 91 

18,778 39 
615,796 90 



57.446 57 



11,525.918 54 
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APPENDIX B. 

Detailed Statement of Operating Expenses. 

For year ended November joth^ iSgs- 

Maintenance of Way and Structures : — 

Repairs of roadway fe7i>779 66 

Renewal of rails 60,033 '6 

Renewal of ties 266,682 39 

Repairs of bridges and culverts . . . 104,754 62 

Repairs of buildings and fixtures . . 308,746 29 

Repairs of docks and wharves .... 94,714 33 
Other expenses, maintenance of way 

and structures 54,408 01 



Maintenance of Equipment:— 

Repairs and renewal of locomotives . f 1,095,924 52 

Repairs and renewal of cars 1,213,511 91 

Shop machinery and tools 73,882 95 

Other expenses, maintenance of equip- 
ment 249,761 64 



f 1, 861, 1 18 46 



Conducting Transportation : — 
Train service and supplies .... 
Locomotive service and supplies 

Fuel for locomotives 

Station service and supplies . . . 
Damages to persons and property 
Terminal shipping expenses . . . 
Outside agencies and advertising 
Rents of tracks and terminals . . 
Rents of buildings and other property 
Other expenses, conducting transpor- 
tation 



2,633,081 02 



fi,74i,io4 73 

1,636,458 96 

1,665.475 33 

1,647,816 89 

78,204 61 

385,315 76 

228,105 33 

554,203 48 

105,521 69 

741,981 94 



8,784,188 72 

General Expenses: — 

Office expenses, salaries, &c., through- 
out whole railway system .... $322,414 54 

Insurance 20,006 06 

Legal expenses 102,635 17 

Other general expenses 112,94349 

557.999 26 

County and Local Taxes 192,065 40 

Total operating expenses $14,028,452 86 
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APPENDIX C. 

Statement of Charges to Capital Accounts. 

For year ended November 30th y i8gs. 
Railroad :— 

Second track "Mountain cut-off," &c ^61,937 35 

Equipment :— 

Locomotive engines bought 
of Baldwin Locomotive 
Works fi95,8i6 25 

Paid on account of 6 new ex- 
press cars 15,696 07 

f2ii,5i2 32 

Less locomotive engines, pas- 
senger cars, freight cars, 

&c., sold to Lehigh and 
New York Railroad Co. . ^279,052 00 
Locomotive engine sold . . 6,000 00 

285,052 00 

Credit 73.539 68 

Real Estate:— 

Jersey City, N. J J8o,ooo 00 

Constable's Hook, N. J. . . 24,13500 

Lehigh County, Pa 16,215 00 

Luzerne County, Pa 30 00 

Carbon County, Pa 896 43 

Northampton County, Pa. . . 400 00 
Hazleton Colliery improve- 
ments 63,860 69 

1185,537 12 

Less sold : — 

Hazleton town lots .... 120,350 00 

Property at Pottsville, Pa., 51,100 00 

Sundry small properties . . i,75o 00 

73.200 00 

112,337 12 

Net charges to Capital Accounts ^100,734 79 
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APPENDIX D. 

Advances to Allied Companies for Charges to Capital 

Accounts. 

During year ended Novefnber 30th, 1896. 

Lehigh Valley Coal Company: — 

Cash advances $i>909,35o 00 

Less credits 49,498 43 

$1,859,851 57 

Lehigh Valley Rail Way Company of New York: — 

New tracks and sidings $13,524 66 

New stations and buildings 6,082 86 

Interlocking signals 6,19468 

Hoisting machinery, Tifft Farm Docks 31,000 00 

Sundries 2,042 78 

Real estate 168 00 

Legal and engineering expenses 12,513 28 

71,526 26 

Rochester Southern Railroad Company : — 

New tracks and sidings $35,354 99 

New stations and buildings ii,733 47 

Bridges and highway crossings 33,420 25 

Canal feeder bank protection 1,215 78 

Masonry 4,120 00 

Real estate and right of way 22,667 66 

Legal and engineering expenses 12,139 98 

120,652 13 

Depew and Tonawanda Railroad Company:— 

New tracks and sidings , . $182,725 89 

New stations and buildings 4,616 90 

Bridges and highway crossings 52,412 15 

Telegraph line 1,762 83 

Grading and masonry 99,14000 

Undercrossing at Depew 89,036 29 

Real estate and right of way 194,17810 

Legal and engineering expenses 10,761 61 

634,633 77 

Greenville and Hudson Railway Company: — 

New tracks and sidings $13,413 35 

Bridge masonry and superstructure . . . 123,875 01 

Grading 6,310 00 

Trestling 82,623 29 

Cash advances 42,000 00 

Real estate 92,065 24 

Legal, engineering expenses, &c 8,806 84 

369,093 73 
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Easton and Northern Railroad Company : — 

New tracks and sidings $84,552 18 

New stations and buildings 2,471 31 

Bridges and highway crossings 74>oo9 21 

Grading 13,150 00 

Labor and material 4,i35 50 

Real estate and right of way 45,914 50 

Legal and engineering expenses .... 4,733 43 

Total $228,966 13 

Less Credit : — 

Cash on account and bonds sold 51,752 81 

1177,213 32 

Sundry companies 12,120 74 

$3»245,09i 52 
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APPENDIX E. 

Classification of Miscellaneous Freight Tonnage. 



Grain 

Flour 

Other mill products 

Hay 

Fruits and vegetables 

Other agricultural products . . . 

Live stock 

Dressed meats 

Hides and leather 

Milk 

Other products of animals . . . . 

Ores 

Stone, sand, and other like arti- 
cles 

Roofing slate 

Lumber 

Bark 

Petroleum and other oils . . . . 

Iron— pig 

Iron and steel rails 

Copper and lead pig 

Bar and sheet metal 

Cement, brick, and lime 

Wines, liquors, and beers . . . . 

Sugar and glucose 

Salt 

Other miscellaneous 



1896. 

f 
Net Tons. I 
1,471,425 j 
360,376 I 
174,090 
218,766 
158,288 
68,474 I 

163,495 I 

135,121 ■ 

21,172 I 

36,423 
22,289 I 

170,195 I 

1 

281,746 I 
60,602 

620,674 j 
27,382 I 
79.858 I 

135,996 I 
45,181 
36,181 

123,754 I 

325,991 I 
28,532 

141,155 I 

44,640 I 

1,568,770 I 



1895. 



DiFFERENCRS. 



Total . 



Net Tons. 
943,060 
334,801 
143,316 
210,413 
122,699 j 

87,474 ; 

124,824 i 

114,365 I 
27,841 
21,176 
16,105 I 

290,898 I 

241,879 

52,776 j 

632,468 j 

39,630 I 

56,536 I 

144,422 , 

70,407 
29,038 

168,533 
318,062 

23,225 

112,266 

62,838 

1,468,573 



Inc. 528,365 

** 25,575 

** 30,774 

8,353 

" 35,589 

19,000 

38.671 

20,756 

6,669 

15,247 
6,184 
Dec. 1 20,703 



Dec 

Inc. 
(I 

Dec 
Inc. 



Inc. 

t< 

Dec. 
<< 

Inc. 
Dec. 



Inc. 
Dec 
Inc. 



Dec 
Inc. 



39,867 
7,826 

11,794 
12,248 
23,322 

8,426 
25,226 

7,143 
44.779 

7,929 

5,307 

28,889 

18,198 

100,197 



6,520,576 ' 5,857,625 Inc. 662,951 



Company material 



155,562 j 148,130 Inc. 7,432 
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BilS jlf9lSfTU!llt; 'made tbe -flftoonth day 
at May. A«I}« CUM' tlumsand isl^-k inmdar^ and 

R&XLHOAD ODHRANYOF TIQ! lERXRSIT' PARKT, .'and^ «lf ^ W. 
liOmiSTHEJni.cind ja>WARD RQ6BRTS, "both' Of the 
Oity xrt- Willa<telPil±8U OF WR 3BQ(«D .PART, - 

» 

IHEKEAS, At a Meeting of the Board of 

.^ ... . . ■ . • t , ■" ■ ■' 

Directors of the party of the first part, duly 
called and held on the 4th day of llay« 1868^ 
the following preamble and resolutions were 
adopted: 

"TOIEKEAS, By the third section of an 
act of the general Assttobly of the Coimnon- 
wealth of Pennsylvania, entitled "An act to 
■extend the time for the completion of the 
■part of the Lehigh Valley Railroad, oonmenced 
"under the laws relating to the Penn Haven 
"and Vhite Haven Railroad Company, and to au- 
■thorize the Lehigh Valley Railroad Company 
•to Increase their stocky and to Issue tonds, 
■and secure ,the same by mortgage^ and to build 
"branches and Inclined planes, and adopt a 
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J'.riSI ^\'i'.:i !■; -; J) ^^^ ori:f rro Ileri JbriB telliio 

rfcoJ'qoJ?.*? 
nri lo rioxt-^08 :i'i,iJ- ?=.:i^ y'^ ^nA5[;{ ar;:" 

-r:o~:.:c)' o:'i" 'iO vi.-.Tie-jaA l£'rsno3 erisf lo it>n 

ot i:^ rr/." 'r)iyii:Q ^£ t:r/ vl— ::.l' &q lo rfd"XBew 

o;f ' lo .^otjo-i .;:c;-? t>;:,t rrcl 6:. it erU" ftnstxe" 

::evi:.H rr::o'I orf-*^ oJ' "^MxJ^rl-r. -i^i^L ^ili ToJ&nx/" 
-xn ot r\T^ ^YnrrT:-:;C ^^OTllcfT .^©V;:;:! ocfiiAV tHB" 

Y^BvT.ioC' J::.80ilx3/T y^^-IbV ri^ir'ol f>Ai enliorfJ'" 
,:^;v:OJ 6iJ':JaX Ot :.:i:i ^.AOOiB ll.-»i^J* ©oB**^on± oJ"" 

IJtrn ot ibxTB tO'^G"" + ro:a ^^ rimeB 8'fJ', exc/oaa I)nB" 
B iq^ohB bOB ^aeriBlq; Laniloni Jb/rs serionBicf" 

Digitized by VjOOQIC 



(S) 



*ter»lnu«, * approved the dd day of kppll, 
lfl66, "(ana irtiloh Aet waia duly accepted by th< 
StocTOioldejMS of 'the ftortpany at a 'Ifeetli^ dul: 
called and held- oh 'the 14th day of Jemuary^ 
1867, ad 1Jy' jef erenoe to the Minutes of said 
Meeting will appear). It Vas "eiiaoted a» fbl- 
iowey rfa.-f''"-' -'— '^ ■••....•-••--■- ^ .: ■ . ■ - •■ . 
■ ■ ■ ■^ - *Vha<- -Vb 'pcwride f oi* -th^' paynient of 
•the tjohdtt of the eaid bonipany, ' now maturing 
■and fc* (ETUch other portposes as they may deei 
•needful, the Boa^d ef Directors of the said 
"aOTBWttny" are hereby authorized, from time to 
•teniae, to Issue thW "bonds of^ the said Conpan; 
"payable at such tlj»e as they may appoint, t^ 
•^euch amount as they- may deem 'expedient, at 
'*rate'o*lttt*?^t-" net eacoeedin^ seren per " 
•eehV. i>iE>r attiium'; and to dispose of the same 
' **tV -rtich price, iand in such way and manner a 
«thoy lndif-deterfifl.ne; arid ^so seourb the pay- 
%»nt of ' the principal and Interest of 'the 
•tidlll Wnftfe "by one or more nbrtiagete of the 
'■irtlb*er> or 'ai^ ^p!c¥ticm <rf the railroad. 
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^LLrcrA lo ^is!-) LS eri* JbevorrcirTB " ^auniimsd'" 

er^c^ Ycf bt^iTvnoB Y-!^uJb RFiVf cToA rfoiif^T has) t808X 

■"ilsjb -^r.ltf'Oli B iz YHficrnio? ortd' 1o 8iaI>Iorf-tr>oJ"E 

^Y't^^xJTiBL 1o ybL riJ'M arid" no filari £>nB JbelXao 

tiBR to setunlM arlt ot eonsislsT \(S aa t^OX 

-lol BB £)od-oB:re a£rv t± ^(iBaqqfl IlJnr 3n±*eel.f 

10 J-:ierr:.^^T ^:^J" lol el)±vorrq o* J'flriT" 

^^ :i:'r:;j^pn: ^ron ^YnBqrrroD f)±B8 ©ri* lo afcrtocf erid^" 

:.: jI: YB-Ti Y^i'id' bb aoaoTXuq leriJ'o rfoua Tol fcira" 

.bJTBB erid- lo Gioiot'-:±l 1o JbTBoa ^rf^ ^Ij/ttBon" 

oJ- orr.ij- ncr'i ^jM)SX'ro.iJ^x/B \d[e*ietl otb yhb^ihoO" 

,\:iT;-'. ir.o^ I^i.v-: Oiii- lo aTn^ocf orlJ oxiaai od" ^o::iii^ 

on ^J.ixocTvXB YBHi x^-)i{i :;r. ^ntd- rfoxm d^B elcfBYBT" 

i v"^.^ ^drioxJi^e'':.; r./ oi: Ynu Y^ri* bb d'nx/OiiB rioua" 

'f z n^voa yutxJboooxe ^on d^aeied'ax lo od'BT" 

e\;iB8 arfd^ 1o eaoqaiiJ od" i)nB ;flUjmB leq •d'ndo" 

■:n ie.\^nBf£r tr<:3 y^^-'v .'^?ra rrJ: triB ^ooiiq rfoira *b" 

-Y^q offd- e*ijjooe od^ baa lenLurL^ioh ybci YBrfd"" 

9f{J- lo t^oioiiix in.o r;.>7±Dn±TC[ erii lo d-nem" 

orfj lo aerjBSw'To;. eioa rro ono y<J Qbnod Jbiaa" 

^bBO'ilLBi t^iii lo noxd-roq y^ib to ^eLorlif^ 
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""branches, property, real and personal, and 
"corporate rights and franchises of every ne 
"ture whatsoever^ acquired or to he acquired 
"of the said Company." 

"AND fliHEREAS, The Company are now ir 
dehted on honds or obligations to the amount 
of one million four hundred and thirty-sever 
thousand dollars ($1^487^000)^ secured hy a 
mortgage of the railroad^ property and fran- 
chises therein descritoedj dated the t'wehtiet 
<iay of March, A. D* 1868, which said honds c 
obligations become due and payable on the 
first day of May, A. D. 1878. 

"AND WHEREAS, For the purpose of pre 
Tiding for the payment of the said bonds or 
Obligations, and of furnishing the means re- 
quired for the transaction of the increasing 



.. *. 4 



business of the Company on their railroads, 
and the connections thereof,' it is, in the 
opinion of this Board, advisable to make and 
issue bonds of this Company to the amount ol 
five ttiiiioh dollars ($5, 000, 000)/ 

•THEREFORE, BE IT RESOLVED, That, ir 
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j-.rirome or: J cl 3.:oJ:J"*>^-i C'Jo to aJbriocf no i^BicTaf? 

CO ebnod" SjIbe cloiAvf ^f.JBX •(! .A ^ricT/)'! "lo YflJ^ 

TO 8^:t^-^o' .^^L^3 o-'IJ" lo .tnorTxrcT orio lol snJtl>Xv 

-HT srir>o;''. erfi >Tii:Hi':i;/l lo I)xIB ^anoXiBallcfo 

:^,'zsxz'''X'^rJ. y^Ai "xo aoxJ'oiiax'rBT^ eriJ" 10J. £»errJ:ijp 

,<.::;.o'' rx- -" liarfJ' ro \Mr>crnioO erf* lo eaexiiaxicf 

e-fj rx ^ox ti: ^Ir^M-jriJ^ cToiJ^oenaoo edi bOB 

'-'Hi: eyrr.."^ o.t ' .rfr.alv^B ^Xjtb-^T a±ri* *io aotnlqo 

"lo iiaro: i? 0^} id" *^i-^I*'^oC airlJ" lo abnocf euaal 

.(C:-:,0G3, ^C) 8-iBlIoX> noJiXllai evXI 
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Ipuysuanee ijnttlia authority oontcined- in .tlie 
ival(t'Atfl, «nd or .all ttthor eirtlatflty th€K=ln 
that mbia^' «)ial>llii(r» tnia-OoQpediy do uneOtd anc 
AaceoDtifis-- isdtidB. '.f avtliB'jEtalil 'inn ^of £1V9 silX** - 
iLlon: ddllaxte <t6^<iOGU{2Ca[)<; tliat !la tj>.fta9t> 
■Xlire thouBBfind- <&>0dO-) ittoitte* foxf ^9^ don o<: 

traorsd qdnaatrntlvftly .:£ran ]io-« 1 to ifo; .6000^ 
nlt)>ea^'t<r im^asratblft tiriWliliLJMt V^ Loooptreth 
aiDdt ' XdMfltnl Roksvtfl^ <!3r b4A3pw# with ooupofid 
ftsr lntn»*a8t dt^tachitfa; or >%a 1m. tCttltoui oou- 
paOM, reflflsteecQd: on tho iwrcdcs of. tiie ooapany 
In 'kills aaifis: of tti» ornior thoatoofi traasf^mt^ 
lBl9 oQly Oft i^lv said toooK* W auoh owner In 
person^ or lay attorBaot ditly ailtilMa9lced> and 
:tlv0r prinoipal a£nd Interest whereof shall be 
I payable only to suoh owner, his or her exe- 
outers^ administrators or assigns: that the 
character of the said bonds^ whether coupon 
at reffLflteredU BhalX ^e deteaaicUftwl by the 
President of the Company on the execution 



\ ^ 



and delivery thereof: that the said bonds 
Shall be dated the fifteenth day of May, A.D. 
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nl merit ytirToriJ^i/e leAto LLb to Jbnn ^;foA JbiBB 

rjTii yXisr. or- \Mi3r"ioD exriJ" ^r^nilc/Bne llBriecf J'Brfit 

-Ixm evil lo ra/a £i±r>?5 f^rfwt toI efcnocf eJ^uooxe 

^YBs oJ- a± JBriJ- ;(000^000^3v) otbIIoI) rroil 

1o fruTG erf J- rrot sf>rrocf (COO^C?) i^^BauorfJ^ evil 

-i.u;:i ecf oJ" ^::o0o (OOOlf } r^rrollof) bnBBUorl:f ©no 

^0003 .0:1 ol X •oti oToil Ylovld-ixnsarcoo l)aTecf 

rfioTJLW^o.l .v: nr'-illj:':' oJ" eIa£Y>T e:f o* rca/l*lo 

-xroo d'xjoritlvr ea od* to ;i)arfo/7 1 J^? t3eT:^t--r± toI 
v:i,?X:^C orf.t ;io nXoocf erfj- ;io i:'-*-T-*j'?±^e-r ^enoq 

::! iOir7o rfcr/a \-;' c.-Ioocf fcJtr.n erit no \'J>o eld" 
'•^:r> tb'-^'dti^j:iiuB yE;;^^ ve.T'tojJ'r. v^" ro ^:roPTeq* 

-^xp ::':{ lo f-.if ♦ir^'-i^o rloxra oJ- ^ilr.o ola'BYBcr 

eilu "^p.'^ rcrr**^!:' ?r> ro ^:'^:lv^^:>^' i:r:xiTit/> ^eiod'iro 

::o.ruoo T:^te.{^ ^f:r\:o'i iti^a e.id^ I0 letOBTBrio 

'» .:" vcf l'\^ixrr*r.^'J'*=i; eJ IlBrfa ^ieaeJ-aiaea no 

n^>.tiuoexe trft no '{jr.!'?':^'^ f^^rfJ" lo t/ieMaei^ 

aJbrtC'^' Llua 9if:f J^Ta'd^ rlooToriJ- ^levlLeL bns 
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I8d8« a;^ gt^l 1»e made payalsle on. tbe first 
(toyof .Juw#. A. J?., Igea, w^ ftoAljL l>eaf inter- 
est £T0m ttie first day ^f - <r>pi^« .A, ^ D. 18e8« at 
t}» rateupf siz. per.. |}e:ritum.p^ a^wsm» .v^yfible 
on tbe^ fir at. . d^ jof ^ t he , ninths, > of DepefO^eir iind 
Jtin^ 1^ e&o}i-7ear«vurctll tJie priT^pi^al mxaa 
thereof /bfoone due and pa7a)?;ie,» azu^ }^P- ^P9 ■ 
prinoipal and interest of t)39 said bonds, shall 
be payable, wit2io«t dsduo^ion for cmy tax or 
taxes, vhioh the said Qosnpany may Iry any pres- 
ent or .^future laws, .of the United Statss er the 
state of FflUOsylTania^be required to retain 
thsrefrcpfor Hat4.onfti or State purposes-this 
CQispany ac^e^ing.to.pay the. aajos* 

. "HESOXiVBD, 3Phat the folloiring be the 
fprm of tbe said bonds: .... 

Ho"^" ''-'-' i. OOUPOH BOHi). '#1,000. 

UNITED STATES OP AMERICA, 

• * STATE OP PERNSYLVAHIA. " 
, HIB IiEBI(?I VALLEir RAILROAD C014PAKY. . 
L0Alf0P't6,000,000. ^ SECURED BY KORTSAGE. 

' ' • THE LEHIOH VALLEY RAILROAD COKPANY ao- 

knowledge tTiemeelves indebted to William W. 
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-^od-xix ijGsd Ilsrfa briB ^8081 .a .A ^eru/L lo ^fja.n 
iB ^cr;8-: .n: .a ^em/L Jo vtjfc J'eTi^ e:(t mo*ir jao 

b':ii^ lO'Jnie^oeCI lo Brfdriom orU" 1q ^^i^L J'^tiil orrd" no 

a:uni If^q±onxiq or[i Ii:,f.-:ir ^-ri^eY :io&9 rtl axix/L 

off.t ^crld' briQ ;eLd2-^rx^q bnt^ ^isb emcoecf lo^i^rit 

rinjio nlvtofJ" I;>L33 o.-fJ- lo uasic^J^ai trrs lisqlonitq- 
':u y.i:i vn^ 'ro'l noi^rifbeJb ^irorf*!:^ 6ld'i5Y'"T ^cf 

nirf^-aoaorTcrr eJ'SJ''' to Ib::o±j';/'! toI inD':l3':9rfd' 

:ai)nocf i;i;.ci e:fi lo laTol 

.C'^Ci:; .r^^^O-^ ^v)T;oo .1 .oM 

^ADIflT'A 'JIG r^.lTATS aTI'imi 

.AiMAvjY3^^;:m to :rTArn 
.:'^ ;.*^T'-/: Yq '^^^ur''\T .cco^ooo.ciC lo kac i 

-nr. YITAT'CD CIAO^rjlAH y'r.IJAV Hoirr-^j :^IT 
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Loxigstreth and Edvard Roberts of the City of 
PhiladdllJhla, 'or bearer, in tWe atari of OIIE 
tHOU^AMD DOlUr^, ($1/000/) lairfttl ooney of 
the t^'ted States of America, irtJloh B^um the 
said CcrnqDany proitilSB to pay to the saiid "Wil- 
liam #"• Lbngstreth Sand Jiftrard Roberta or 
beareiri at the office of the C<jn5>any, ' in the 
City of Philkdeiphia, on the first 'day of 
Jtme, A. i). 1898, with interest thereon firom 
the first daisr of June, A.' D. 1868/ at' the 
rat tar of six per centum per annum, payable 
semi-annuallyi on the first day of the months 
of December and June in each year, on =dellv- 
ery of. the proper coupon therefor, without 
deduct Ibn" fbr any tax or taxes on the princi- 
paX or inteirWst^ Which the Company niay l>y any 
ppeeent or ruture laws of the United States 
or the ^tate or Pennsylvania be required to 
reta;Lyi. tjiepefrom for Natipnal OT gtate pur- 
poses-the Company hereby agreeing to pay the 
same* 

This bond is one of a series of five 
thousand (6^000) bonds for the sum of one 
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T-ro 'io iiirr: t. ^:r nt ^TO'icocf to ^Blrrfr.CefcBllrfT 

io Y^rioi: I;.rT:T£l (,000^^5) toHAJJOa a:iA2U0irT 

orrJ^ nm8 r^o.L-l^^ ^r>oJ:7n.-ru\ Io aa^BJ-S fco^JLnU ^rft 

-IJiV/ £)i;3n fiffj- od' xsq ot eaJtnorrci YnBcrmoD I)1jb8 

•^0 sJ-i^cfoH ;3X*3'T*\I :\"^r> rf:^o13'8:u^oJ .W roBil 

erf J- n± ^Y-'^i^'F-oO erii Jo ooJrllo erf J" d'B ^rtoTBecf 

'io x:-- J'oTxl Oil J- :to •BJ:r:qIai)Bl±in Io \SLO 

.roll: noD'ii^rfj vt.-^nTo tai .tJir ^«^^8I .J .A ^o:ij/T> 

6rf^ JB ^Foex .CI .A ,sr:x;L Io \^)";;j fa^l'i erfj- 

oIa/3\\3q ^rjj.rnB timj rx-+/r^D i^^-i xxa Io eJ'Bi 

^J-^ror: orfJ- '::o rj:/^ J;:7x"r e.*^J" :'lO ^Yirpr/.^rtB-L-nea 

-v'l/.f;:: ::o ^-i/iOY nr^^o ;'i oiixrL Lri]3 •ro:faie>oo3 Io 

Jj:o:f+x:'' ^loloTCrfJ' nc-.voo mezoij, orit Io vrre 

0,0. r." -'j:.^ ^rf.i' no :::orvr:f to r.r?^ ^"^ -ol *":oLJ'OJjX^ei; 

/.^ vcf v:,-: \;ri)7:/oP orf^ .^(oin'T ^^noioj*.-!! a'o iBt? 

r.-;/jj.^r' iroJ-jirrU oriJ- Io iv^zl oiu:tifl io J^neasi:! 

:)^f rMTlirpt^i o:f f;:.::;>vIv"^-*:-~:ol Io o.^oJ■S orfJ io 

-ix/T oJ-i^.T ^.o IpiTO-irtBlI Tol nioiloi'titJ' ftlBJ'si 

'-•:?; 'jir: o-T :v:-':'^"»'i":£ ":ot>iorf Xiir. ::ao: e.iJ-aeaoqr 

ovxi io v'?i:*io:, ;: Io ono b± Jbnocf airfT 

erro Io ju/o oAi- tox afciiocT (000^3) JbnB3j;orfd' 

Digitized by Vj^L^V IC 



'I 



(7) 



thousand dbllaxe (4l>000) eaeh> sootired t>y a 
S»rtgage of even date herewith^ duly I'Muordedj 
of the raoaroaids^ ' «BtatdB t^ealiatul personal/ 
and franohldfeii thfes^Di &ehYlontod> duly author- 
±xeA,. and eXMuted tioBL delivered ty. the said 
Ootcqpany to. Ulllaft. W. Lon^treth and Sdrard 
Roberts IS' TBDGBI^ to ascure the pitymeiit of the 
IKTlniBliped ttad interest of the said honds. 

IN wiTNZSS. vherieof^ the »ald coattKay 
trnym «lKas0d the«» ponasents'to h» sealed with 
timlr ODriH^ate 8«al^ tlnlr attested, at Phil- 
ad0lphla« ihlB fifteenth day of May> A.D. one 
tiumsand eight- ;hnialred and •lxty-elght« (1868. 



Attest: , PRESIDENT. 

COUPON. SEAL 

' '"LIHiGH VALLIY* RAILROAD 'coilPANvJ 

IHR BAHK- QF NORTH toffiRICA -IK THl CIfY' OF PHILi 

ADELPHIA 
: .Tn.<;. «A¥ THIIWy DOLLARS, 
Interest due l8t> 18 , on Bond No. 

♦«fit>i'-. :-'• '■■ ■ : ■■■•'>. 

■thr; r .rat '/ : .■-••:-. .:■ ■ i . ■ • 



tills boi:d f.?,.,': .. Xc^i^r-. ..av 



. * -* ' ».*, 
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J? Ycf i^6iiroo8 ^rio;39 (000^1$) aiBlIoJb f)nBax/o/IJ' 

.nJjj'cc i i)rii<^ s.-rt ^o J^noinJ^ni bra Ls^(zi:oLilr:y 
\ .i}q.::-? bisv.: orfcT looisri^^ n:::i::riV/ KI 
i'trrr i^el^oa acf od- a,t:wc3ici esoAi b^G^&o evBd 



.l^iir-tJi:/^::n ^ : iae^tA 

.^rtSitoToaB 

; :'/' for (uc mia;{ ^^[jd/iV irciiraj 

-ji-i 13 YTir a.-? ;^i A^i-ru ::tho:i 'to :ni/va ;tht 

A:^/^a7(lA 

^cnA.iJiOa Y'::TIHT yat 
• o I bud no t BI ^J-al eiri) J'aaioJ'nl 

.0S§ 
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. .. . JI..|EEGIJ5n:Ria?. BOKD. 

No. ^. . .. ^ . . ., 11,000. 

UHI33BI) STATjrS Oy. AlIERIGA, . , . 
I , STAT^.O|'.Pia«U$yLVANIA, . 
, THE LSHIGH VALLEY RAI^^ROAD COMPANY. . 
LOAH pP^ #6,000,000. SEOUKET. BY MORTGAGE. 
THE LEHIGH VALLEY RAILROAD COMPANY ac- 
, loiowledge tbomselyeip. Indetted to » of 
..-..,« h,.*exooutors, a<Jinlnistrators 
or aseicns. In the, gum of One Thouscuid Dol- 
lars ($1^000, ).lsiw3rul money of the United 
, States, of America* whioli Bum the said Com- 
pany promisjo to pay to the said 
*.h.,. executor 84 administrators or assigns^ at 
the office of the Coiapany, in the City of 
I Phila49).phia> ou tbe f ir^t. day. of June, A. P. 
1898,, with interest :t hereon from the first day 
of Jtme, A. P. 1868^ at the rate of six T^er 
I centum per. annum, .^ payable, aeni-i^wu^lly^ on 
the first day of ^ the. months of Peoemher and 
Juxi«,in eAch year, ujitiX t)ie principal, sum of 

I thl#. )?oQd., shall T^ecome due .azul paya1;>le 

...- v^...-J^ principal and., interest of this 
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.000 ^iti .x>: 

^AOIfi:TJi. 'EO E5ITAT2 OaTIIIU 

,Ai'iAVJYS'::-Tq ^Q rriATc: 
. '^-^/^rTJ^.:: Ya a^i5{uc:^rr-j .ooo^ooo^d.;', "io haoj: 

--- VTIAT'C: aAOHJIAH ^TTJ lAV rciinj [QiT 

-lod Jjiij^^Bj/onT errO to .rii/a or[* n± ^nn^laaa to 

J-:.,t.— r 0:"ft '10 -eLior. L^fl-^eL ( ,000,1$) air-I 

-'.:"/^ Ivj:3 ofiJ- r/jjB rioxrl^r tBOi^e\:A 'xo sntn.^S 

blBi^. eds oJ" ^i^qr od' 8Ex:'oi(T "i-V^l 

10 ^rftr: H,i+ nx ^'r::rrToC; erit Jo eolllo- erfJ^ 

.'I. A ,f^iij;I, 1o \' .J: J-rzi'i:! o :t :to ,BJ:;IriIe!jBlxriT 
\:^b J-aTXl c/:i .roil nof^^rrl^ iB^reiAt ri:fiv ,8Cr?x 

no ,YxrBxv/i5-Jtfi\©n iiSriB'rj-i ,rfu::T;:B T')^t i^:ud'n':o 

;\" ii^MSoed lo ariJ-irorr erfJ" lo yb£) d^e^ll erfJ^ 

'^:; TJJB !/:> rtorrxTT: oriJ- I.tJ-nxx ti:^?Y ^0£0 nx enx/I. 

.eXuB-jGT JbHB si/i) ejiocscf IlB.ie JbnocT alxft 

rt'-rJ' 'to j-^: 'i«<JnI biiB lBC[±oii±-ig oriT 
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'bond are- t>BtiCb3A irtttiaat aeOoetlen tea ctur 
titt Of t*»0i irtiieh *!%» xtampsatt/. mar W anr ' 
^ypvEiMtt urtt^tmxv icors or. tteribiitod 8tat«fi 
OT the St^t3& otr PvmmylvttaiEi t>e required to 
Tetaln tlteic^Bftrom '^or National or State pur> 
posea^the Company hereby agreeing to pay the 
same* 

Thia 4x>nd iLft-one of a series of five 

thousand (5> 000) bonds for the sum of one 
thousand dollars ($1^000) eaoh> seoured by a 
Mortgage of even date herewith^ duly re- 
corded^ of the railroad^ estates real and 
personal^ and franchises therein mentioned^ 
duly authorized^ and executed and delivered 
to William W. Longstreth and Edward Roberts 
IN TRUST to secure the payment of the prln- 
olpal and Interest of the said bonds. 

Cransferaa^le by the heldooc h«reof 
tmly# .lii iMirsoB or. by attozney daly author- 
ize/ a1k«n*th«^ocifca ot tlie eoapany^ at theii 
:OfflM Incthe .Oltf ^ of Ehlladeiphla> or at any 
'Oihe^iytaAb they may ddAighatat-a oertlfloat^ 
"Ct'4t9&tr tadh'txtAnsfer to be enddraed hereon* 
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y::^; -jcf yb^i Y^BcrroD erid" rioxriw aaxB* 10 xbJ" 
MoJ^BJ-r J:eJJ:nU erii lo b^bI 91x;Jjj1 to ^noaoTcr 
oJ rf3Ti;;;-nT ed" Bx:fi3vI'/o.inol I0 eif^tZ e.^t 10 
-TX'T ol?:^ 'JO I.:.V;.L.*'xV:I lot .*::o'r-.:'^Ts.'iJ' irlBJoT 

ovL'L lo of»x*rcb ;3 I0 o::o ax Jb-io^' eirfT 

rj;:o lo iTXTS orfJ lol e.b.^ocf (000^3) Jbrrx^sxro/ft 

B vcf i;OT;;Deja ^noBO (O'-O^I^) a^cBlIoL JbrrcaiJorlT 

-ai yXx^£* ^rIi±:'.oTorf ot.sl:' novo I0 :)3ii3Jio:: 

L'.iB if:£)T r-.r>J ^ j^rio ^J'ooxIxB^E o'lt lo ^JbeJbioo 

J^^»..;ni:w\::on iti^ \-,:J ^c^foxrlonBll LnB ^iBHoatroT 

;;0're\j r.*:'-. LrE J;-=i^t;^ooKo LiTB ^bosl'Tor'JxM YJ■X^^ 

-J--; ::or^ I)iBTjc:i j:;:b rf-T^TlB^^'to^ /.Y mBlIIiW o* 

• oi^iro':J I?Xi3o orfJ 10 iseiei::ii. b::B iBcjlo 
^o-^'Tc:i ^r3bln:: erii Ycf oX^XBi^larustT 

rxM;u- ^B ^YifBs^'nior eriS 'to cXoocr erit ."lo^:!/ ^JbesJ: 
:.:;^> J^B TO ,.nir''Tl:^;:2ll;tT I0 yJIO erf* n± eoHTio 
>ri:ox'ixJ'THo b- rstGrvJtoJO.''" YBin \-eff3^ eoBlqf lerito 
. 110^)10 i ^'^ot^.^oiv-r-^ 5irf oJ- T*-'icr:BTJ' rfoixa vcove lo 
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liava pftmi^ theso pr«e9Cta. to 1)e isea^eA irlth 
%tm±f:^aXVOltti%P iiftal* tfnir atteiteO* at Phlla- 
d«ip}}la>: ft)i^ii.fi^!(etnth.<da)r ot.iuy, A«o; on« 
thouaaiUl 9ic]i^ JjninilTad^ and aixtx««el|^t, 
(1868^) -. - , . : . 



Attest : t President . 

» Secretary. 



SEAL 



. AKD ip:KlM« *U «•» than ftcetissr BX« 
BQhYE^i -SHat to ^9«aMa?e,<tll•.I«J^Mnt «f tUtf prli 
«lp«aand Interest of the said l3ond8> tlna 
party liarftt^, «r the.jTlirftt xrart idK>uuUk aalce« 
•xecute ^d Relives; to the pearti^ss iMCrate at 
the seoooid poictji ft»intartg «gaqp J3i txu«i« this 
present •1^^4^tii»)» j>tiiMrtgaC9> Una flora t>t 
which yrae th9Sk asgrofod and- nfioptod^ . 

AND V/HEREAS, It was then further RE- 
I SOLVED, That the corporate seal of the party 



of the first part should toe affixed, by their 
President or Vice President, to each of the 
said five thousand (5,000) bonds and to this 
Mortgage, and that the same should be duly at- 
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(OX) 

-jiB^izo? Llbb ©rid" loeTeriw aaajITIvV MI 

(.8G8I) 

i« 

..A>^3 : . J-flstJiaaTl ^ : iseffA 

::::: ,'^Bd^3io©B ^ 

-'^'[ 'lurrj-n-T: nf>.^* aBW ^Jt ^SAanrTHW (IVTA 
^i'- :; oriJ- 1o J*noiir^Bq arlJ* eix/osa od^ J'BriT ^oarvjoa 

^.oXfif'i bLuorln ^1^5^ J^sixl e:fd to od^eieri yd'iBci 

lo ntoTorf soiJ-r-vT dri:^ of lavilel) i)riB ad'x/ooxe 

>-. ri'ToT: or[c ^.^^B^J^iom lo aiir^neiinx d'nsaaiq 
.^f^J-cro.&B i)nB bevoiqqB fieri* esT riolrCw 

iJOxid' ^di ^:;oxxTiB ©cf JMxrorfa ^TBq iarri:'^ arid' lo 



• i » 



r-v ':■ 



ao ;'0.3o oS ^ii^iibtafiiH oolV to d'.rei)J:aorr^ 



r :ri* ji IiiiB afinocT (OOO^a) £>£iBajj'orid' ©v±t JblBa 

I 



t/.jji: OCT LIx/oria erriBa orfd^ ;tBrf* b£iB ^©3B3d'a:o:i 
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tested loy tbo-. cmgnatuvea of Xhe I>r9si4«nt or 
Vice Preeidon^ «w4 Secjpotary. of the party of 
the first part*, aiKX, that the said President 
\>e, and he was therelpy.authpri^dd to aoknowl- 
edge and deliver thi§i . Mortgage as the act and 
deed 0t i^He party hereto of the first part^ 
end hftYe AJwt f.fme- dsily rteordod,, ■ 

iMfO HfySEA^, ii'-was then farther BK- 
6!0&VS9a That.a eerii$io.ate in the fom. follow- 
iB8« «h9ttl-<<i^ haplaoed oa e«oh of the said 
^«nte3 --.-..->• 

?This 1»oMi:i|( ojm of ^heso seouredby 
♦a Mortgage^ d^Jty reoorded* ©f the rai: 
--■-': -irMdAi 9«t|i^f«i:.r#al .as4 P<Ni0©lut^> and 
. .o"fnui«hle0ff th»reln..s«|itioned> of tho 
.-. t}ia ffieliigh VftJ-l!»y"R«41roai,>0owi>ftny, dated 
'.«■". ^.sfthe- fifj^eept^,.iay..of. Mdif^ A,p, 18g8, 
; ' "in ^dttiy.JMMihorized, : w»d -©^eaiit^ ajjd de- 
. .". ;>*MTe»id ]^c)t*he.'ia*d 0«K>MJr to.WiJ.- 
I .,;- r^;.i|j.ia«.Wi Icngetreth ai#. S4ir«3rd Rot>ert& 
\o:.''."t)V^ ICrui^temh thereto* Ha]»e4» to seoiure 
:--.- ^•)-.< /ijlli^.ipayneat -Of' thV'.prlii9<kpal. and in- 
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TO :rx~:3l)xa5i^ erft 1o BeisstBrv^ts erlJ- ^cT l>^•:^aaJ' 

-Ivonrfor- ^ J" Loj.iiToriJ'irB vcreierf^^ bbw ari fc/iB ^scf 

l;i:.e> t:^»?. 5»rit es sT'.b": tio'T a±r[^ i^vlLeb bn^ e^^^e 

tJ-ijG'T J"tiiil: erfJ- lo o^e'rorf yJ^TBq" orfJ^ lo J'^^-di) 

-•fT ior:^-i/l ::o:[& BCA'f it ^CATffJIIW (TT!A 

Jb±j3G oriJ" lo xioBe no J&eoBlcT fjJ ':L^'jc[s ^y^nt 

:i 'h:ymo^u eaoii3- lo eno ?il fe.iocT al:p:T» 
inr Off.* T:o t/\ofcToc?o'r ^cL^b ^f^^.j^iiTo?: b" 
'..It; tlB.xoarrsci ba^ LBf^l Red'BJ'ao tBl>A50i' 

^cOBI .a. A ,ybM lo YBfc xl^rre^Mcfiil arf*- 

-XJ:V/ o* ynsqinoO btBB eriS ycT Jb^TevJ:!" 
::ja^)cfo.^ ijiBWi)?l firra rioatcJ^asxioJ .W Jiatl" 

-n± JbHB iBcixonxicr arf* lo J^noniYBq' orfj"* 
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"teroBt of bonds of the said Company, 
■to the amount of five million dollars 
•(♦6,000,000 )• 



) 

) TRUSTEES* 

) 



(All of whioh by reference to the Uinutes of 

. * * • 

tho said meeting will fully appaar. ) 

. BOW THIS IHDBKTUHB WITNESSETH, That 
tl)9 aal<3-JMZlty of the tlxmX part> as wall In 
-oaSBl4er|^tloii of tl# pipamlaasi, and for the ae- 
ouarli^e {tlM> 9a3n|DAt oS tba aald bonds so to be 
tQTMmi-%^-^^B^aoa^ «x#autad for tha sum of 
fiv<MnHlloD dollars (♦6,000,000), together 
iWlt^^tho lr|t^;r#«t iihlj92» will aoorua theraon, 
«)»d tl^ :taxaa upon the prlziolpal and Intorest 
-of :j^^;«ald tbonda^. agveed to bO'pald by the 
iHfl^-^^^^y of >^ tlirat («art, aa, t^hareln and 
Hbavi»l2i.ii^ntloiiod^ -aa of^tha sua^of one dol- 
li^y Xj|irfi^:i. qpin^. p€ -^t^. United States, unto 
.t.^ai».:irell ai^ ti^y, paid by the -saAd WlUla» 
.Wv, U>^9X^»pMi and ^^Sdvaxd Rol^c^rt^^. at the time 
■ftf *MiP jiWW^I^lfOfi J}^^veot, the ra^lp* .imereof 
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^7noC Mr>8 orlJ- Jo sbiiocf lo J'aoTieJ'* 

.(000^000^3i^)« 



( 

.n^:iTP/JHT ( 

f 



lo ^.otjijnx'I f^':J" oi eon^Telet ycT rfolrtw to IIA) 
( •iBOTrfj Ylli/l II±w snltodd fclsa erf* 

:rx Hew sb ^J'tbcj J^aitT: e.'fd' 'io ^^-tbct Jb±B8 erf* 

e)R orf.t ToT: fc.Ti^ ^abBjj:3*iT eff;t lo nol^BTeJbiaxioo 

ocf ot 0? etnoQ" i)ti5a orfJ" lo ^nonrjaq orf* t^nitwo 

lo irjra erf J lol j:od-:/08xe baB ebsm dftwrltiol, 

lorf^'/'-^o* •(000^0"0^3f0 3*£Bllob noillJtjn evil 

i:i06*ieni^ eirrooB Lllw r{ot:iw tf^erB^ctt erit rlttw 

tBsiietnL ftn>5 L^qtontiq erf J- iTogrir 8oxB* erid" irtB 

^rfj- Yd" bi.Bj od oJ* Jbt arr^gB ^sfinocf JblBa ©rii' lo 

>^\tr> rrxo'^:er(^ r,B ^JiBqc J*8T±1 erf J" lo x^lsq blam 

-lol) ono lo iTuxa erf* lo 8b ^fcenol^freflt nleierf 

o.trrir .r.eJ-Bt? i)8j'±nU erfi* lo Yexiom Xirt^Bl ^tbI 

rjB-:IIiv; Mf-: orf* vcf fclBcr ^Ixn# J:>frB Heir morfd' 

ei'ixi erf J- jb a^iecfoFr b-iBwM I>nB rfJ-eTJ^ajinoJ .W 

'ToeTerfw ^qieoai or(t ,loe'r^^rr noid'x/oexe erf* lo 
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±8 h!&reX)y aoluiowle<3ged« HAVE grant ed> bar- 
gained^ 8old« aliened^ enfeoffed^ relea8ed> 
and oonflrmed> aaslgnad^ transferred and set 
i over> and "by these present 8« in pursuance and 
J execution of the power and authority In thMa 

• • * . . . • 

vested by the said recited resolutions^ and of 
the Act of Assembly aforesaid* and of all and 

' every power and authority In them In anywise 
Tested and In this behalf enabling* DO grants 
bargain* sell* alien* enfeoff* release and 

I confirm* asslgn> transfer and set over iinto 
the said parties hereto of the second part* 

, and the survivor of them« and the heirs* exe- 

outors and administrators of such survivor* 

all the railroads of the party of the first 

• * * ... 

part> viz. the main line extending from Phil- 
lipslTurg on the Eastern banX of the River 
Delavarv^ opposite the town of Easton^ in the 
County of Northampton^ in the State of Penn- 
87lvanla> to Wilkesbarre^ in the County of 
Luzerne J in the same state; the Beaver Meadow 
branch* extending from Penn Haven Junction^ 
on the said main line* In the County of Oar- 
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-TBcf ^totiiBTg T/AH i£)o:5Jb©IwonXoB ycTerrorf b± 

tea briB i^eiielanaiJ^ ^ben^toBB ^bemtlnoo bos 

Lhb eonsisjsiuq n± ..ad'n^'ooi-i eaedi ycT JbnB ^levo 

•narfd" rT± \'ix-iorf tx/B tnB rto^m ©riJ lo nold^xxoexa 

':o luz ^anoxctiflosei i)oJtoei JjijBa erf* Ycf fced'aov 

J:>r:fi lis lo tna ^.Mra'^TolB ''ilcf'-rf^sBA lo loA erl& 

98±7/vnB n± roifJ" nx YctiTon'j.t/B ftnB lawoq yreve 

♦ J-njSTr. 01 ,^5ixlcf/;rce^ lL:^::o/ airl* n± bns bstseY 

JjriB eaBoIoT tl'ioo'hio ,;..''') ILb tllea trrlBStCBcf 

-G;:a ,.:'ix'*r\ edi bns ^^firii lo Tio^rlvma drfi J^ns 
.TovxvTj:ia rfoira 1o n*ro*BT:i3"ixnJ:iUbB £)nB BToJ'xro 
Jvjrrxl MCf; ^n yJ'TCBq erfj lo aJ^^oiIiBT erlt lis 

iyv±7 arid" 'io A'lBCf .TiB.^aBa: orf* no s^Xfcfaqll 

o [.t .iX ,nn.lBf5r*{ 1:0 ^twoJ- erft* eJ-iaoqrfo ^vncBWBleCI 

-rr:.o''-I to oJ-bJB ©xr* rr± ^rroJ-qriBrf^io'T 'to ytmrot) 

lo YcfiixioO ©rfJ- fT± ^oTtCBd'isDjdiW oJ" ^BtriBvlYa 

^jor>B©M i©VB©^ e^id" ;oiB.+a ertBa orft nt toniesirJ 

tHolJ^onxTL nsvBH nna^ ntoil sniLrroJ-xa ^.rfofiB-icf 

-tbD Id y^^^-^oT' ^^'t.t .'j- ^^nlL nlflffl J!)±B8 ©riJ" no 
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bon, to Audenrled; In the said County of Car- 
toon' In the same state; and the Lehigh and Ma- 
tiBjaoy branch, extending from Black Creek Jiin 
tlon oh the said Beaver Meadow branchy in th 
County of Catboft, to Moimt Carmel, in the 
county of ' Northumberland, in the same State; 
TOGETHUR "iritn all branches, extensions, sid^- 
Ihgs and ttirnouts of the said railroads and 
each of theiSi, no'ir bdlon^ing to, or which may 
heresifter be construe ted by the said party o 
the firit'part; Am) all- lands, rights of way 
tails," bridges, wharves, fences, workshops, 
machinery, 'stations, offices, depots, depot- 
groiinds, engiiie-iibuses, buildings, improve- 
ments;" 'tenements and hereditaments, now owiie 
tJy''^t'fi«''p&t^"oJr the first part, and used 'for 
the putti^odfi'df oWriting the 6aid railroads, 
of any'df '"ftiem, or'#hicli may hereafter Tie ac 
qioiJed ^y^'the sald'paffy'of ihe" first part, 
ahd'*b« ^fled for tT\6 6aid purpose; TOGETHER 
with '"fili ^e 'roilift£-8ft OCX, "tools, implement 
6k"'i&fftdftL<H-8''nbli'4.ef&lging;' oV S(fhich may 



Digitized by 



Google 



(M) 

-c;::>'L Xoa-iO :^nsl^ ctoil: 3n±l)n9d'X9 ^rionBicf YoriBri 

'• [t .:i ,.:^or:BTcf ^ol)Bw:: levBaS £)±Ba ©rfJ- no noli 

ori^t iTX ^loniTBO ttWoU ot tHocf-iBO 1:0 Ytm/oO 

^^j-jsJ-S e.i^a oiiJ* nl ^l)n£lTscriVjjriJ"aoH lo Yd'xixjoO 

-J^ia t.BiTcianeJ'xe taerlonBTcr Lis rittyf JT?niT?lT50T 

I.TB al;coTliBT btQa oriJ" lo a*Lro::T;j.^ £?i1b egnl 

vr:-. rfoi.i'.T to ^o»t ^nt-^rrolocf ro:: tLi-^irfd" lo riOB© 

.ro ^rir:.-^ txea ^rfJ* Y-f xjt.icintenoo ocf -reJ'lB^Tefl 

r:;vT to a^r'->ii ^e^.lHBl IXb QKA ^'J-TBg taitJ: oriJ^ 

ta:i.ox:c>(Tow ^roonel taavrcBrfw tSesfclTcf ^allBT 

-d^ociol) ^8J'oq:e£) ^asoxl'io ^a.^oxJ'B^B ^TisnlriOBm 

-f^voiqrit ^a:!inJ:JbIljJcf ^898x/orf-9n±3xi6 ^c.bmsoT^ 

bs'XTTo ^on ^aJTToroBd-lJbeierf ins a^nemeneJ' ^a^nem 

Tol Jboajj JbriB ^J-ibt iarrll eriJ' lo y^ibcx ©rf* 'Td' 

^a£)BOiIxfii Jblsa orfJ- ^ItBieqo 1o oaoTixrti erf* 

-TB ecT Te.tlBeTeri ybai rfoiriw no ^aiexf* "ic y^xb to 

i t^iB7 ^8Tl-l ori* lo yJ'TBq JblBa srf;t ycf fcs-iiirp 

HaiirarvOT leaoqiuq btss BtlS Tol l>eau ecf JbriB 

aJ-nsmelcrni ^aloo* ^:rfooJ'a-jinJtIIoi etlt ILs ditw 

YBiii riolxfiT TO ^anlsnolacf won alBlie^Bm JbriB 
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hereafter belong to the party of the first 
part> and now or hereafter In use, or intended 
for u6e upbh the said railroads or any of 
tliem, or in connect Ion with the proper eqaip- 
iaent and' opei^tioii of ther' riame; TOGETHER with 
all and singular the corporate rlghis, privi- 
leges and franchises of the said party of the 
first' part, abq^iired or to ^e acquired, con- 
nected with, t)r relating to the said rail^oadi 
or any 'of theinV AUt) 'iTOST^TH^lR' with all t!ie - 
streets, ways, alleys, passages/ waters, 
water-courses, easements, rights, liberties, 
privileges, heredf-taiients and appurternahces 
wliatsoiever unto" aiiy ot" the lierehy grcilteclf and 
mentioned prendses and estates belongitng and 
app«*t'alia.ng, 6t to belong &d 'appertain, aiid 
•the reversions 'and reinaindisrd, rents, issues 
arid 'profits theajeof, ■ arid all the estate, •^• 
'riglCtv'iitle,' 'interest, property, oliailm'aHd 
d^naifd-tM? eVory' na^tire and icind*' irtiat soever > 
■ot ifie'^aid party dtp the "first- paft, as well 
art dW as in equity of, in and to the same, 
and evor^ v^ '^4 pardel thereof 



Digitized by 



Google 



icl) 

-'*:xr{>H 'to io'^:r i?rrJ" rf.tiw noi'oCsnrToo nJt to t^troffd' 
■:.ri-r ^-':'T%rroi' ;o r.ia or(.t to aoL^B^eiio JbriB d'uom 

:.:[i ^o y:iz^z bxx^a erf7 T:o eoaxiforiBTl: fcna asssX 

-noo,.';r;'iii^noB ^'f ot 10 i^oTxyooR ^J'r^X-r -tetcil: 

..:.r;':Tlc;^.'r I:t.ca orf-t c^-f TntJ".eia"r to ^rf^ti^f fieJ-oan 

erll '.:a :I.t:::7 -'^^ ^^tct -^:A i:z3:li I0 yriB 10 

:x ,x:x.;d*ioc:Ts i^iTB i^rTo ^acf Ov '10 ^anxniBJ'rrecrciB 

^et.otp.o erf* :.Is JbHB x^^o^ieAi- r,tiJoiq J&riB 
£)rLs ini)3lo tYd^ro^:oicx ^J-RaToJ-ai ^ald'iJ' ^W^ia 

S.Lr^':; a'5 ^J^Tr:*! .^?'T:x1 oil lo Y^'XJt^l £^XB8 erIJ' lo 

^a.Ticn b:'+ o<t 1-::^ ni ^lo Y^l'ixrpa nl eB rrsl J-b 

:loe*i?\id* looTBg JbnB SiBq Yrrava JbxtB 
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TO HAVE AHD TO HOLD the s^e with the 
appurtenauceSi^ unto the parties hereto. of the 
aeconi part, and the survivor of them, and the 
hpirq, executors and administrators of such 
soTTlvor, ,to .and for their only use and be- 
hoof; BUT IN TBUST, NEVERTHEI^ESS^ for the use, 
benefit ..and secvyity.as ,h9reln^.fter mentioned, 
of the several itersoos, their respective suc- 
cessors, exe^l^ors, administrators and as- 
signsj who shall be or become the holders of 
the said bonds to the amount of five njillions 
Qf dollars, (^,000,000) as aforesaid* in- 
tended to be hereby, secured,, or any of them, 
5U?^CT. to. the right of the party o^ the first 
part* ^d th<9ir succeesorp «ind assigns, to re- 
tain tlj|B.,rree and tinoontrolled.us^, enjoyment, 
Pos^es^ioTi find . management of the. premise? 
hereby .granted* or intended so to, be, until , 
tlMj (?|aid. parties, of the second part are au- 
thoTiz©d^to enter, upon, and take posjjesaion 
9f, or.fijell the sasie, as hereinafter set 
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,AKD IT IS H]jJREBY EXPRESSLY OOVENANTED^ 
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-evi" b.:j3 op.u ':L::o ni-:r::ii T^t I>rrr- oi ttovj-viua 

-:ri ,.cj:r>'-^^'r^.l>: «b ( :o^?''^0^3CO ^aiBlXoJb lo 

^-T.:l - :t lo \'tT/.q 6ri* lo Iff^^^Jii oi* ol TOITL^TUa 

,.;:i3:i^ro[.^a ^op.ss .'^elloiJ'rioon.y I)rtB oetl orlJ" nlnt 

i. ) li £;;:')'! cT ^:)r{i 'to J'irtcr8SBar>n bnB noi^iaap.aocr 

Xxj-.ix; •f'd oJ' oa JioJjrroJrrx io. ^X:'OixtflT3 xcfatorf 

-XTB c^iG J-TBT Lvioooc arf^ lo ae±*TBq l)±Ba ©xf^ 

aol-r.-':' j.r.r oXbJ' iDHB ^xxogix nod'ire oJ' X)9SliorfJ' 

j-'^r^ TeJ^li^ni^rrarf ea ^enBa oxlJ" XXsa in ^1o 
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AQKEED AHp UHDERSTOOD by and between the par- 
tlos hereto^ (tlifli aaid party of the first part 
oovenimtlng as. waUL for themselves as their 
miconnBcsn. and.. ^sJLgn0>' and. the aald parties 
of the seoond^part oovenantlng as well for 
t.hproHf>Jvaf^ as thslr suocessor or suooessors 
^ th9. trust 1^ In ia£q:)ner following^ via.: 

7IRST» That -they, the party of the 
£ixat v^xt, ,wlll pui^tually pay to the holders 
oJT. tha^ l^ohds aforesaid Intended to be hereby 
secured^ or any that may be Issued and ao- 
oepted in lleu>' renewal or substitution of the 
sane respectively, the Interest thereon semi- 
annually^ as the same shall ^become due and 
payable' according to the terms In the said 
bonds contained, and on the days therein re- 
^•ctlvely mentioned for the payment of the 
same, and shall and will also on the days and 
times mentioned In the said bonds respect- 
ively, or Whenever the said principal sums of 
the said bonds shall, according to the pro- 
Visions liereoi*, become due and payable^ fully 



i and entirely pay off and satisfy as aforesaid 
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-t.^T orit A'Ki^iierf br.ii x:I ^lOCAT ":t;?J QUA GZ^i!t>A 

c^oiJ-'tBrr Mr>a erl^ ^.hb ^enainj^B ban aiosescoira 

TCI Il9w fii^ ^nxj-r.ruiovoo ^Tr>cf inooeu arfJ* 1o 

aioasoooirn vo to' ::9oojj-n ilo.li" ej: eevleamerfj' 

jt-j^Io.-: o/J^ oJ- -^^i^cr Y-lBXj*omjc[ Iliw ^^ir.-i J-a-ill 

-OB ^HB f^ej/'^ai ecf ybhi J' erf* ynB no ^fcoiJLrooa 
^::^ lo rcox^uJ-i^acTira 10 iBTronoi ^irexl r:l totq^^o 

f;*tB ©x/X) oniooocT XlBria oniBa eri^ bb ^YXlBirrxxiB 

ii)xr>t^ Off J- r!± o..:io:^ drfJ" oJ' 3n±l)noooB elcfBYBcr 

-01 nio'xorfd' BYi^I) ©rfJ' no bns rb^r.LB^noo abnod 

erii- lo J-norTcXcr drfJ- toI Jbsnoltnofli Yldv±j'0dcx8 

fj.iB a^JSl) ©rid' no oalB II±w firiB XlB:fa f)nB ^Qaisa 

-J-oecrsei aJ^rrcj" l)J:Ba 9rf;t ill bs::ntinem aezili 

'io anujB leiioni'trq; jbjt*'-:^ erlt levorrerirr -10 ^Ylevx 

-oTCi Off J" oJ" :^.:iiJjioooB ^IlBxfc aJbnocf f)±B8 oriJ 

•;"Iijl ,9l'ij[>vr.;: br.B 9ub amooacT ^loonerl arrolalv 

Lxx^aeiolB CX5 YT:e±;fBa JbnB Ho XB<J x^-^'ittne JMiB 
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Inte^Mt; withont -iffurther, a«3iaTj . Md .W(Lth«ut 
a«aaotien fvoaiBlthex said ptlnolpai ar, ln~ 
tflrevt tbr anjr .tax* or : t&xM> vblofi ilM Mid* . 
1>art9r:'OC~.tii6 tivst port adv ^ anar.pr^m&t or 
cattire^^lttrsi of tin Uiilt»d-Sta1ie0;or..th«- iptate 
o(r tBnnmfflr9ai.aLJf9.iTmm±v»fi..%fi:.Tp'^»^ l^^^jaare* 
a*DBl3faDs:^«ti,'tio«*ai.39rj ©*«^ j)«rpo«(^«r*ia©;.N8af<i 



SECOND, That if the party of the firel 
part hereto^ their suoceesors or assigns^ 
shall at any time hereafter, after demand 
made, make default, or refuse, neglect or 
omit for any period exceeding six months, to 

pay the semi-annual interest on the bonds in- 

•"UHt-; id- t:.- t.;.-c ": - ■ . • ,'.-■•■. 

tended to "be hereby secured, or any of them* 
• '-'".•:, lor-r: or . - ■;& -^ f :. " ■ i ■, • .Ir 

or shall, after demand made, make default, or 
i-.'/ ■nat'er or t"-. j^ r . ^ . ^ : ^ •-.--•.-- 

refuse, neglect or omit for aiiy period ex- 
.'■<iil;., in PUT.".:"-:? ->:' *•; ^v ->•,' ' - .1 ■ •• 

oeedlng six months, to pay the principal sum 
TrustertB or truist..-!), "-o x. ■: >.-••.• ■ f 

of each and all of the said bonds intended to 
*"i*hout ,~iv.-'.ng z-rcCo-.-^-fir.c'f ■"■;,:* '■'/ - 

"be hereby secured, or any of themi when and 
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b^irj X>?>c:io.\xtcr ^ztL:o<S tise erf J" Tto eloriw 8ri;f 

^nl 10 l6 rlv^iniTg fcx;:^; neiiSto noil :fo±J'ox;i)9XD 

blBa eriJ- rfox.'^'v aexr.* 10 xbJ" yrrxj 10I ^8Gi":f 

10 j-rioeeiq" y::^: Y-J ybh *i£qr ^81x1 erfJ' lo X&IB^ 

0:^^.^"^ oiJ TO no.t^:.+*^ J^MJ-xnU s.iJ" lo b;vbX ernr^m 

-oie:(J' :ij:;:w^ei ot Loitirrei ecT B±nBVlYBnn©«r to 

J)/-:-^.'-* c»;:j--:^f'c-^o^7i;-AT oJ^/^c^':: to r.^-roxJ-r.!? lol noil 

oJ- sniooin^ Y'i>T3:i tiiJI i""*xi1 'o.i* I0 y^t:^^ 

•eniBti or! J- YBq 

raixl 9rfJ lo YoTisq t^ffJ- 11 J-BriT •0110033 

tsn^xaeB to aTosceooi/B 11©/!* ^o^orrerf J-tCBCi 

£)xrxi.:iei) tocMb ^Tsd^xBSTMrl sintt yhb Sb XlBrfa 

TO d-oel^ori ^^^irioT to ^tLuBlieb eXBd teJbflflt 

ocf ,.a.iJ^rron xxa srr±Jboooxa JbolTocr yttb toI ^Jtflxo 

-;rx ai):rocf i^/IJ" no Sseietni LBUiinB^tmBB erf* XB<I 

tmarfJ- 'io yhb to ^I^eTi/oos yidloieri etf oJ" JbofcnBj- 

TO t^IxxBleX) e:?{Bni ^©X)Bm X>nBixiol> tced^'iB ^IXbiIb rco 

-xe fcolTscT vriB toT *ino to J'oelson ^eaxjlerr 

.iiua LBqioniiq eri" ybct 0* t.arfJ'nofli x±8 "^tbeeo 

ot r^ol)nf)J^n± bLnocf fiicn oriJ^ lo IXfl fcriB riOBe to 

hrtB neriw ^ineri* lo yhb to tJiercxroea. YtfeTorf ecT 
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as tbe sane beoone due end paral^le; theiii and 
In eitlter amch oasoj tb«.8<ild trustee 0:1^ trus- 
t««8 toit t^9 tine 1»elDc> sball and vlll> upon 
tbe written reiuovt of liolders df one-f«urtli 
In aaofunt ot tke.«ald Toamam tben. outstanding, 
enter tipon and tflOcepoQeettslon of the rali- 
roadSi ecrtaten real and per»onal« and preolsea 
bereby i^pxftgaffQd or agreed or intended so to 
iM, and .8lua2: mat. nHl thereupon operate^ use^ 
BMOiage and oontro3c the said rallroads> eetatea 
real, ajtiA p«a»oaml>^ and prendBe&> pfw^selon of 
i^ioh Mar ibe. ao' taXen^ to^ tlie t>€e0t ^drantage^ 
and apsToiolate tbe-net Incjome eaiS: preoeeda 
derived therefrom^: (aft mf dedu'etlng the ex<- 
pm34ee. 0f this trust, and suoh dume or sum as 
may be . raff lolaat to Indeanify the %:iM0tee8 or 
t7usto«'for the tlme^belng; against any lia-' 
bll^t7j lo8« or -daMase for or on aocoont • of 
Bxar nattier t«r thlsf tene by tnem or hlra in goo 
f^th« \xi pqrfuntBc^.of tliairi or his duty' as 
tTusteas ;Or <t3niat«ie )^« .%o. Utef p a yi aeut ±n full, 
vlthqut ffl^l^ pre^oreBoe^. psnlaslty ev- dm^ 



Digitized by 



Google 



(«X) 



(iJ Tjoo'i-. ::c> lo r.'Z'bloc: lo taoupf^T :.o^^:'rv orl^ 
,** j.:';*>s.. j-;;o r:^:.T ejnc:: :':iDC exfJ- lo Jra/ou-s nx 

'".J" OG f-f)I\'!Oui:J: ^o b'^^*^:::^,s to b'^^p^^J'iozi ^'I^.z^nl 
r: /r ^u.t/iT^^.ro ''^ocrx;'^::vriJ' ^'liir ^^B IXB*"f8 Lab lO'i' 

ho .TOjLi-c.onaofi t--^srxnr^*^rr Jr.nxx tlBnonT^^T Mb Ibot 

:.•: :^"::jrr £'-v^ p^:ioorrx v^'^r: orlJ- f^^.tuiiToTiciB I)i1j3 

-ao o.rj s::is)'Oi:.;jt.i) 'x.>:ls) ^iiToaloieriJ- tavxTel) 

nr> ;/jn "TO or/ro r[oxra J)r:r> •d'nxrcd' BxrfJ^ lo aeenocr 

-0 e.-*6.J^anij orfJ- vliiLTie)!;:!! oj* J-.Tololllira ecf ^n.T 

•:::! ^rjirs tanxr/"^i^ ^'^..ri'e^'f o.:LtJ' erf* rrol oej'eirc* 

lo jirvo-^':.-^. /:o '^c roJ 9*5BnB£) rro saol ^Y^^Jti cJ 
"^c^ itx i.'XA 'I'o :r.i<s xo eno£ snxrfd" 10 rretSs^ vn*3 

.;;j vJ-;;.- r-xrl to TJte^* lo eofiBi/BTX/g n± ^rittsJ 
,IIjj1 nl j"::'«:Ty:fi^i effd" o* ^{e>Qtsins rro aaod'airrJ' 

-e±l) TO Y^iTolTCf ^eo-TOTelBTrr snlvl^ J-xrorf^fir?.' 
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tlnotlon io one "bond over another, yiRST, of 
the interest due on, and, SECrOKTLY, of the 
principal of all df the aforesaid T&onde then 
outstanding and Intended "to toe heretoy secured 
In fiUl, if the said Income and proceeds te 
sufficient, "but if not, then F^O RATA; or the 
said trustees or trustee shall and will after 
or without, entering upon or taxing such pos- 
session, upon thd written request df holders 
of a like amount ot^ said 1t>onds then outstand- 
ing, l>roceed to sell the rM.lroads, estates 
real and perscnai, corporate rights and fran^- 
ohlfldfl, "^and premises her€>"b^ mortgaged, or 
agreed or Iniended do to te, to the highest 
■antt't>eflt iiddii*; at putJllb sale, in the city 
df "pniiadelphia, (first giving at least three 
^&>:6{hs' notice of' sxich* intended &ale tty pub- 
lioatlon, to be made twice 'in each week, in 
' at least two' dally ilewspapers published 'In 
thi' said' City of * Philadelphia and in the city 

'-'I'll* •'>■' -V<" *-.«-• r**' 

or Hew 1?6rk)j and grant and convey the same 
to the purciiaser or purchaser s> freed from 
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'lo ^'xTHIl ^T^^:id-oirB lovo Jbnocf eno ot r.oliocitt 

eciS lo tYJ'ITIOCFFo ^b£iQ ^no oxiJb J'Boio^nJt orii 

norfJ- ai/.Too fciBGSiolB sxl* lo Lis lo iBq-lonl^q 

p'3i;;093 ^:<Se'L'^ri ecf oi JboI>no*rr± I?.tb sa±i):LS*nd^i/o 

of aJjcvoo-iT I/'jB o.TtoortJ: btr^v. erf J IJt ^Ilj/1 n± 

M.+ 10 ;AT;t 0^-1 :.tK;J ^ion Ix *x/cf ^d"aeJ:o±llxra 

-00 -I i'ojrci ;3*t±yfi3J- 10 zioqss -^Lilia^^ito ^J^uorid^lw tco 

2*ioJ?-Iorf Jo j-eo.'/re-i ne*J-±T^ rrf* rzoqu tnolraea 

-J:i:;3>ta^uo noricf aLnocf I)xx;a lo d'xXUoniB sXlI b lo 

Qoi^'iBB n^ebBoiilsi etli Ilea oJ' beeoo^iq tSri± 

-iixji'i £)irB sJ-fl^iT at£ioq:ioo ^X£noaTeq J5>nB iBerr 

TO J f^y^.LT^&zo.s vuoiori saBL-^eiT fcnB ^aoaiiio 

J-aorl^xrl erf* oJ" ^acf oi ob i:oi^n©iTc± to i>©»rrsB 

^:j"i:0 o:[d- .U ^olBa oxXcfxrcr ^b ^r^bbia tBBd briB 

^o^:^ *Kr>oI iB :c^ii±v±3 j-aiil) ^B±fIq:Ie:>Bli:rfq lo 

-o'xjci vj oiuca LoJtnod-ii± rioxja lo aoiJ-on 'arfi'noni 

n± t^fOv'^r rfcro nx oox^^ eJJ?£5iTi oa* o5- ^toiiBOiil 

.ix iorfaxlcfirq arr©q[flq:8w©n ^X-t-fc cifi' *8B©I ;tB 

:txn o:1J- rrx Jj.X3 Bxr{crIe£)Bl±ri^ lo -'{ti.^ biBB edit 

9/iBQ erf J- Y^vxroo £»nB ^fijsTS *>iTB .(XtoY ttoH lo 

fiioTl bseiJ ^a^iBBBiioisjq ro rLBBBrlorxjq erfj- oJ^ 
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all and every the trusts hereby created, and 
without liability to see to the application of 
the purohase-xnoney; and shall and will appro- 
priate the purohase-money, after deductions 
made for expenses of the trust# and indenmity 
to the trustees or trustee as af oresaid, xo 
the payment as aforesaid, FIRST, of the inter- 
est due on« and SEOONBLY^ or the prlnolpal of 
the said o>ut8t£mdlng "bonds. In full. If said 
purobase^-aonoy Mb sufflolant, bat: ±t net; than 
TBBO RAfA; aftd In the ev&Bt of thexe- ^einc. in 
ttie haadB' oC" the said timsiBes or trtiatee any 
poztlDXi-of the trust estate, or tba prooeeds 
theffnt", aftoop the pjomeht in full of the prir 
ftlpal and: interest, otf" the aforesaid bonds, 
thbn* the feaid> truatteei3' or trustee, aliall' xe- 
eenrey, ^^tnuwrto, ev pajr. oi^er the sake to 
the pairty' oT the first pea^t, iheijr euooeesers 
er alMieB!UB,>for tbelar sole use. and benefit* 
IT BBXHU MSraWCTLY tUTDERSTOCI) • AKk AflSEia), 
nuKt ill the Bveot etf" any euoh.- eaaftry .upon, or 
tracing- t>oBaeeeli>« of the rallro^da, estates 
l«al- eSeart>bTa^Tiaa., ana prenlsBie ivxtieiby oertr- 
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L^r^ j3eo/.:'\o ':'j-')'''Hi B^ai/iw* ode y'tovs fina IIb 

^iSii^'-i- L.'x b'iii f,^2ir'i- fuid" to a^-»n::o7xs lol eJ!:'j3::i 
-7t)J^nx •;:rJ- '10 tT-HI" ,,ll^C'c)'zo1^\ ao drronTveq f>rf^ 

::ur:v- ^i'.^: li ''x:r ^":iGXo.L'':'it;a eJ V^*ronr-9aBrioanq 

xrx ^frxo:' o'a.o::j '".o Jrrovo s.it r.l t^nn ;AT/JT 0-:i 

".Mi: bviJctr.%' TO ^ jv-^J-?.;"!."" i^xsa arfJ" Jo oby.sd eAt 

:^I'; ^->ror:^ "•:::*■ "'o ^*^vf.*rjf) .+'ii'^: trrfJ^ lo [lOLtzoq 

^\\".''f .oj.' •"^^c Li nrlo lo J^&r^jj'rtJt b::B Lb^j'lo 

gj g.tloo o;{v i.';vo 'cj?-! rro ^TalariBTd'ST: ^v^vrroo 

aio?=^bOOo:rR rriedi' •w^in-^f d^atril orfJ* Jo vj'tx^i erI^J 

• ^i'io:rjo' jDftfj szij sXoa TlerlJ" lol i.a;rs±s3B 10 

^^■'•T^OA ":!A J ^^ir:"^'-^/:/ Y.::c;:iT2ia cifiaa ti 

^o iioq-j Yiufit) doui\ \riB 'io d'neva ejlt n± ^BrfT 
ne^tn^t.?'- -t^.' .:oir .^i5'r orlu lo noiaaecaoqr 3n±XB^ 
^d^Ton Y'^^*xf>rf aeainiorcq Jbna tlBnoaiefT fcris iBe-r 
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gaged or agreed of Intended so to be^ or in 
the event of any sale thereof by the said trus- 
tees or trustee for the time being, as herein- 
before mentioned, then and In either such oassj 
the whole principal sum of each and all of the 
B€d.d bonds then outstanding and Intended to be 
hereby secured, shall forthwith become due and 
payable • 

THIRIK» That It sSiall and may be la^crful 
for the said party otf th^ flrat l>art, their 
succaaaors or cMBlgOM^ by and with the eooAent 
and approval In wr.lt Inig of the said trustees 
or trustee for the. time beings at any time or 
times hereafter^ to Axcl^^u^ee for other prop- 
erty^ or to sell any part of the hereby mort- 
gagecL.^tates and premises, free and clear 
from the lien or Incumbrance of these presents 

' • • • ^ I ...» 4 

and to convey the' same, without liability on 
the part of the' grantee for the disposition 
Blade of the purchase* money, or of the property 
received in exchange by the party of the first 
part : PttOlTlDteb H6Vt!VIft?, That the proceeds of 
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--...-r.':f ^a. ^"nxf^ if o i.^" e-rli lot e> iJ-Girr* ro v-:^':^i 
/::.t lo -il>3 I\.;: "'^';';.» I0 'jro Jji.:ii:r>nJI:T:q elori^ '->.^: 

tctericf iJ'T/C; ^i,-'.il: -^^fs,^ lo x^^i^^^ fcip: e>rf«t 10I 

-:^0:i v^Vt. '■<: e/d" lo JtC-T Y-^^B 1X38 Ct TO %Y^*19 

..r c.v.^.'^.T eF^ofij" 'iio or-ri,}.io:7jso::t to rro±I eri;t '.lOT'i 

ncilieocraiJ:' nr'f toI f^ftJxTBT^ er:<t lo J^ibci erli^ 
\^-i':^.:orLc: oiIJ- T:o to c{o.:ozi oasiloTi/qr orf* lo etsai 
^r.Til oriJ- 'io -^iTB^r errJ- x^' ej^riBiioxo rrl fcQVltoe:: 
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any scile so nadsr aUaXl Toe Invested by the Bal(i 
party at t9iB 'flz!st part^ oltliad; In thc^ Ish - 
TPfoynaaent <t£ any ^immalnins part ot the noirt- 
\gage(l mronlBQs: os. In tl» puroiiaae of othor 
pra3>6rty» xcial ok pearacoial* whloh proporty 90 
pucohased^ as alao anr that nay he revtjLved li 
axolmnga as afoveoaiLcL liy the pioty of t]u»- 
<±rst imrt« Bhall "be «ut};)eot to all the troptc 
(inoiadlns tloit of -dale or ex^wnge) -heretnr 
cXoelnrad of tlie propdrty tSeeorlhed jtn this In- 
^bentvcpe, jand eiaai Ixi oonveyed In mortsage W 
the party :of the fimvt part t« the said trtis- 
-keoB or trustee f«w the tine Delng, to he bo 
hodd: or ±n the purohase of beaut herehy ae-^ 
. «u3Bel> vJKfcoh honde 00 purehaeed -ehall he f orti 
rfflth'^aJMiailljed ai^d -delivered te the vertlea . 
•r-.the Mttem^part*. 

FOURTH. That in the event of the 

<■ ■ . ' ^ . . . , ' . ' 

death, resignation, neglect, refusal or inoa- 
paclty to act, of either or both of the trus- 
tees herein named, or any successor or suc- 
oessors In the trust, then the party of the 
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^x:i siiJ- ■:: -rvJiv-tjy ^.^z^.j J-a^rJil erf J' lo Y+*r.ccr 

-^n v":"'- roir r-GJiii'.T ^ :;;::ccjiucr to Ijgot r^lir^.fOTT 

nd'L;ir.:: ^)ricf -Iln od" J-oij;:';-:^ od Ilsria ^tti:c; wHtxi 

Yue»iorf (or^^rcifoxo to oI^>b "to J^Brf* ^nifcL'-Ionx) 

-rix aiii^f nr r?s f^TnaoJ: \''<t*i'-'::o':-r: *j:i& lo LyTBlooI) 

^i srxnJ-icn lis. Ioxovitoo eo^ IlBrfn irtB t^t;j*nflf> 

-n;rr^ /; ::r.; '-^•ft oJ wir-q; xtuiiT: erf J" 'io y*t;::: orlt 

or. no cJ t*: z.'rocf o;:iJ- ^rr* lol oB.tn.'r.:;?' 10 aof»J^ 

-/JtoI: 00" JI'?r;8 £'?^:':->'rrr-r o.;* Rf:iTod" rfo.trfrr ^^^stto 

• ^a:-C i)r:oot*3 erfcf lo 

e;i.+ ^.o t.:ev'? ?>rfu+ n^. :f.^;fr .lir.-^OT 

-i^onx rro I :-.;rrt?T ^loo>!''M:r ^;toJ:dT>nriit20T ^rt*B6l) 

-r.xr-J" f>rf J" 1'^ :• •!")j t-^ -t- iIJ'xo "10 ^J"0b oJ' Y^-tOBC[ 

-0JJ3 TO -j:)' . c^ ^^•p. vhb to ^i)eciBn n±9T^»rf 8Bft;f 

o;[.t 'ic- \'/ • .': cn:.'^ rerlj- ^tairTi srlJ- nx eToaseo 
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first part b^reto aXiall have full power and 
authority tp noialinite and appoint a new trus- 
tee or trusteep^ for the purpose of filling 
the yapanoy so paused^ and supplying the place 
of such, trustee or trustees, so dying, resign- 
ing* neglecting^ refusing or becoming incapablt 
to act: and the said. trustee or trustees so 
nfomlnated fJid appointed, shall taXe upon hiB- 
self or theoi99lV99 the ^ame trusts, and have 
the saiiie.];>oiirer94,9n<} /be subject to all the 
stipulations ai»i .conditions of this iodentiire; 
and whiph tirupts,. p^w«rs, stipuiatioa« and 
conditions.it ip hereby agreed and declared 
shall Qxtend to an^.te performed and executed 
tv.nioh i29wXy appo^i)ted trustee or trustees 
&^ they can, or may pq^ pould or Slight l>e "by the 
parties naioed herein as- parties of the second 
P^tt^JPid the like nomination and appointment 
8^11 ^.wd mfiy X^e mad^.and parried into effect 
% l^Jte.m^^r, .and,?t9 often, from time to 
tt5w, ^a|_^thjre ^ay bf.occasiop. therefor, and 
11%%)^ t toe ^^©9^,ef feet as hefojre. mentioned. 
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bn3 ^lOToj Ili-T: t.vsii Iljorfa oJ-eTerf d-isg ta^zlTi 

oofjlq; ©rrJ- ^rr±Ylr7x/3 £)n:G ^JbesjLTBO oa yoiibobv sricf 

)I'^rnqi>onx 3nLr;oo9cf ic :o:ii?>j/i?i-i ^r^nltoel^^a tsnl 
03 ao^^j-ajfiJ- tro eoJ'BjnJ' I)xb3 arfJ" Jbrw ttos o* 

-oxr^ iTO'ir ^j?!.'^.* IxBrfa ^i-oju-to :tb irus i^o J"Sii±fliori 

o[i& LL;-. oi ^DorcTx/a e<i bciB .atceiroq efliBa exfd" 

;eij;cfnoi)il± clriJ^ lo anoi*JtJE>noo toB erroi^BlJjqJiJ'a 

ifiB 8rroxJ-;3lx;qJ:Ja ^aTOirocr tSi'axrrJ- rfo±rfw fcrxB 

foTBloof? tns i)ooT:5i3 xcf'^iorl a± t± anoltJLfcnoo 

ijv'^ix/oaxo bn^^ I)c»vfiolT'?q' ecT £>nB oJ" JbneJ'xe IlBrfa 

aoeJ'sjj'iJ' 10 oBj-air^'J' I)ed'r;xocvq;B Ylwerr rfoxra x/cT 

OilJ" ^icT ecf J-rigxni 10 i^Ixjoo ao ybxh 10 hbo Y©rf* sb 

,OiTooen nfiJ' lo coxJ-iBcr eB niaTsrl £'©rimn aold'tiBq 

J-iiO. ;,tn±oT1B i^nn no±^Bn±niorr s::^]:! orfj- JbnB :J"Ti5q 

ioelJe oi-iiL be)i:rLi£yO bns ebsm ed YBflX bos IlBrfa 

oJ" e.'itt^ rnoTi ^neJ-lo bb Ahb ^^temBin oAtL n± 

i)nB ^Tol^:*Tsrio uoxaBooo ocf XBa 616:1* 8B ^ealt 

.berxottrtefn oTolerT bb Goalie eaiBa edt littw 
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Tinsf* And It is hereby further cov 
enanted and agreed^ as aforesaid^ and this 
trust is acc€»pted upon the express condition 
that the said tmstees shall not^ nor shall 
any futnre trustees or trustee^ incur any li 
Mlity or pesponsibility whatever in conse- 
cpience of permitting or suffering the said 
"party of the first part to retain or be in 
poss^Bfidioti of the railiroads, estates and pre 
Ises hereby mortgaged, or agreed or intended 
80 to be> or any part thereof, and to use an 
enjoy the same; nor shall the said trustees, 
or any future trustees or' trustee, be or be- 
come responsible or liable for any destruc- 
tion, ileterldratlon, loss. Injury or damage 
which nay be done or occur to the railroads 
and estates hereby mortgaged, or agreed' or 
Intended 80 to be, either by said party of 
the first part, or their agents or iserrants, 
or by any other person or persons whomsoevei 
nor shMLl any such trustees or trustee, pres 
out or ftitttfo, be in any way responsible foi 

Digitized by VjOOQIC 



:ir^'a *ro:i tJ'on LL'rio aood'airij' i)lBa exfJ" d'BrfJ^ 

-.:. '.I V ,e •rjjo:iJ: ^ooJtjo'iJ- to coe^aint ST/jJ'JLrT: vhb 

-o:.f:^o ::l ii^voJ-isri-.r >:.*J:lJt:Ji3::o^aeT: ao Y'txilcf 

:.r ecf *ro niB.^oi oJ" ixM J-sill e:l* Jo y:iiBq: 
-r-3'rv £).T3 nocn:!':'o ^t3l/,oiI±BT erfJ" lo noiaaseeoci 

!:: 3 60.:; Ov+ t.iB ilooTerfJ- J-ib^i yhb to ^ecT od" oa 

t.cooJ-cxnJ' J:±B8 ori.t LLbAb ion' ; 9.^183 erf* 'ro|;no 

-OCf TO 00 ^0^)i'tiJJTJ TO s'joi-iiini eTX/J-i/l YHB TO 

-c;.Ttco£) vi-:r. To*i oIcfBil to elcfianoqeeT emoo 

tr^Bfrip.J) TO YTJj(;n± ^aaol ^not^Biolieteb ^nolt 

^^Jn^otJ. "/if or^t oJ" 'ixjcoo TO ©nol) ecf ybm rioiriw 

TO Z^'-^'xyz TO ^i)9:n.B'?.d^Toir vcfoTBrf ceiBSse bos 

lo Y-tTBq J^±BB Yd ToriJ-xa ^od" o»t oa fceMoJ'nx 

^Gc+;:>^VTe8 to aJriBSB Txsrf* to ^J'tbci J-aTll erf* 

;Tov90c;;!on:7 R:toaT3ci to noBTocj Terfio YftB ycf to 

-L^'OTT ^.^nteXTTt TO BOJ^J-GJTT* rfOXJB ^HB IlflrfS 'TOH 

T0I OIcfiBfioq'aoT yow yhb n± scf ^eTx/J'j/l to ine 
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the p^onseguencee of any t>reach on the part of 
the party of the first part, of any of the 
QOV^nants herein oontained, nor of any act of 
«ald party, of the first part, their agents or 
servan'^a; nor ahall the said trustees or trus- 
teej present or future, be or heoome liable 
or reepons^jble for any oause, matter or thing, 
except their or his own wilful and inten- 
tipn^X breaches of the trusts herein expressed 
and contained:. 

PEOVJDED ALWAYS, HRVERTHELESS, That ±i 
the party of the first part^ their successors 
or aas^gns^ shall and do well and truly pa7> 
OP pause to "be pald>. unto the person or per- 
,ons^ bod^eiS j;>olltlc or oorporate« who shall 
hAopaie holders of the bonds intended to be 
filf>(»u:ed- hsrpby, the several and respective 
smas,.Qxpress€kd therein^ on the day and time 
heTQlnbefor^ loeiiitloned for payment thereof, 
together with the lawful interest for the 
same, according to the provisions of the said 
recited obligations or bonds, or in accord- 
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^c r..tii'r^r'> liaifvf ^<-^ii3.f d^cJiil f^/J" lo ^'JiBq htra 
-r.;--.^ '.to .M?^J"^j;ir Idler c/Io Ilurla rron rtJ.'TBVTen 

,:",.:.:;[ t *"o *r).' hv.i ^.'vU;r,o v-r> lol oliiGno-'iaai to 

s-i^^::iseoo;ja ixc-^rj- ^Jik-T Jdiil rirfj^ lo yJ"*!^'^! ^'^^ 

lY-t^Q" Y-f-'f*t- •^^i*'>'^ I-LBT Ob bnii IXr.rIa ^ejiSXBOB to 

-i^j'7 TO .roo-:u'.i ^rfJ- G^riLf ^Lli^q o<f oi aeuBo to 

'-Li:]'i o;iv: ,ew^;^:^.-':xoo to oXv-iloq aolLocJ ^anoa 

'>cr Ovt J ^linf.jiTX e/)nocr orfj^ l:o tJTefiloiT emooacf 

arrxJ" Jjrr;^^ '/x^Jb erfJ* :io ^niatorlJ^ X^O'^^-'-o'rn'xe efiix/e 
^looTor'J- Jji:ccrv31 to*! torroxJ-no. : ^ Tolecfni^ieri 

Id±j3& e;Iv"" '10 ciiioIcivoTCf erli o^ BriJ:l>TooDB ^emce 
-i)TocoB :-l 'xo tCii):iocf to anoxJ-BSilJo betto^r 
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€mce witlt the provisions hereof, without any 
fraud of ftothef delfey^ then and from. thence- 
foirth, as well ip* this present indenture,, eind 
the estate herety gi^anted and conveyed, or 
liereljy-agreed 80 to be, as the said recited ob- 
ligations; shall teooUe void and of no effect, 
anything hereinbefore contained to the oontrar 
thereof , notwithstanding : and satisfaction shal 
"be fortbwltli duly ..entered by the said trustees 
or trustee for the time being, upon.th^ reoord 
of this indenture of mortgage • 

IN WltNKSS WHFRFOr, The s did THIJ LEHia 
VALLEY -RAILROAD COMPANY had hereunto affixed 
its ocMsmon or edipporate beal, and 'the Presiden 
of the Bald: Company, by virtue of the authorit 
vested In hiiff, has hereunto affixed his signa- 
tiire^ and the Secretary, of the said Company, ha 
duly attested the execution hereof^ this the 
day- and year first aforesaid* 

• ASA PACKER^ PresH. 
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L:rr. ^o'i;T«t.':ioJ:iiJ: J-.-ror.o'iT ^xrfJ" Ml Il6w 8 8 ^rld-iol 

10 ^J:evov::oo LriB i^oJ^:fBT-^ ycf^ieri s^BJ'as eii& 

-'To I-)oJ"Xooi i)XB3 erfj" sb ,.ecr ocf 00 JbosT^B Ycfoiort 

^.rroilsS on 'io jjxTb £?J:ov oriiooocf IlBita ^onoJ:J'B%-:I 

':r:'i'r:d'noo 5triv^ oJ" terrisJ'-too 9rol0':f:r±6iorf ^.tlfttY^iB 

IIs;:'a .:oJ-jOfi1r,i:J'£.3 i)::r> r'srriLrrB^adJ'Jiwd-on loo-rcorlw 

.0^^ ^^''Tcr;. lo oTxrJTrBX)n± strii lo 

i;r>xi'l-lB o^iu;^):corf aBrf Y^IArrOO QAOHJIAn YriuiaAV 
:.-.'-i:^^i*x'l Olio fcrrn tXr.ea eJ-Biocrioo 10 no:i3oo ii;tx 

;.:i .o::w^;/;i oicf 10 i'^:s^ii.v ^^J ^v.r/^'ijnoO i->±B3 ©rfd" *io 
-.:.--i:^. 'i-i '';>o::x'^'-tB oiriisororl esd ^^nlri nx Jt>od-aev 

• JbineorrolB J'siil rD:eY bns xsb 
.i'ss-:: ,r[rroAq A2a 
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Sealed and delivered in ). 

) 
presence of us, (United ) 

. ) 
States Internal Revenue^- ) 

Stamps to the amount of 

Five Thousand Dollars, 

(^*000, ) l>eiBg first 



eif fixed ahd cancelled. ) } 

) 



JK0.,R..PANSHA1»E, ) 

ALBCtD. CAMPpJlLL. ) 



Seal Of the 
Lehigh Valley 
R. R, Oo. 



Attest: 

1. CHAMBERLAIN,' 
Sec'y. 



to: do hereby accept the foregoing 
trust'. IK* WITNESS WHERf'oTP, • we hare hereunto 
set our'haiids and seals, this fifteenth day 
ot Kay, A.D. one thousand eight hundred and 
eirby-eighi, (1868.) ... 



SEAL 



Signed and sealed in ) SE/l 

the presence of us, ) WM. W. LONGSTRETH, 

) 

) ' '^ 

) ^5IMD» ROBERTS 



aiR>.''tfi'yA»SKAWE, 
L .* -OHAJltBKRLAIN ,• ' ' 



) 



SEAL 
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V i - ... 



. .vj:l3L^ ^rr■: LoLe^ 



I {.LoZLoon.rO ban boxt'^.lG 

( 

( 

,,'U'. '.■■.> ;IA'^ ,.'1 ,V, 11* 



.T rTc-Tr 



if.'jko .nrxn-jA 



■>>. •" !-'-•■ 



v';^ ;[Jii.>oJ'ix"L PS.:' J ^oI<)9» Ij.ift aomiil t .o ion 



( 



«.L\. ^v 



ts;; lo Borreeoici exit 
.'TIAI^^.TAHD .a 
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XXXXXXXXXXJUCXXXXX 

xUnlted '3tatos x 

X Internal x 

X Revenue x 

^ Stamps. j^ 

• ^ ■'- • X 

JFlve Thousand x 
^ Bdllars. X 
▼xxxxxxxxxxxxxxxx 



City of Philadelphia, ) ss, . 
State of Pennsylvahia ) 

BE 15 R]i3>IE},IBEKED, Thfit on this 15th" 
day of fiay« A.D. one thousand eight hundred 
and sixty-eight, (1868), before me, the sub- 
soriher, one of the Aldermen, in and for said 
City^ personally caine and appeared Asa PacXer, 
Escpiire, President of the foregoing-named cor- 
poration. The Lehigh Valley Railroad Company, 
wlLo. bein|(<. duly, svpm, deposes and says: That 
lie was. peirsonall^r present at the execution of 
the foregoing Indenture of Mortgage, and did 
affix the common or corporate seal of the saK 
oojrporatioh. The Lehigh Valley Railroiad Con- 
l^any,' thereto, and that the seal so affixed 
IS tfte'boi^bn or oorx^drate seal of the said 
Tli*" Lehigh 'Vdlloy Raili»oad Company; and that 
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j", 



.o^::u*J-i' 



n>'i 'jrlJ- 2o iO.< r *'J.r>TOT*ioo io rio:nmoo ^^ri^ x±11b 

-•^U?x^ o.-^ Ii:.')^ oricf .Jr>r[;r Jbnfj ^oJ-eiorf* %YnBq 
^-^a a,Y,^ -o XBSf; ^J^Biorrioo 10 nofCToo of J 8± 
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the foregoing Indent\ire of Mortgage was duly 
9lgn9d> sealed find delivered by and as and 
far the act and deed of the said The Lehigh 
Valley Railroad Ooinpany> for the uses and pur- 
poeed ttiemlh nentiened^ and that the signa- 
ture of this deponent to the said Indenture 
of Mortgage, ae president of the said corpora- 
tlcn# tMCft thla deponent's own proper hand- 
writing. V 

'■ Asa packbr> 

Preset* 

Sworn and Subscribed before me, ) 
this the day- ahd- year afore- ) 
said. Witness my hand and seal.) 

W. W. DOUaHERTY, SEAL 

• Ald^riaan. 



City of Philadelphia, ) 

) as. 
State of Peimaylvania. ) 



-BX It imasiSEvani, !niat on this leth 

dftr {ftzVaf, -A,3l ofl#'ilK]^dand ei£ht iruxidfed 
aM «±xty-i^id»t' ilQ6B), liefore me, the afub- 
89sd.tidr; oh* &t th# Aldermen in arwliVw* said 
Ci!t^Jf, XKfifWSDAlly eaifi* and appeaa?^, Irloyd 
Oltartyerlajto, HKitiiWr -8**retA»y 6€ '^^ tor^ 
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\LLJb :.r- i:rir'\ir^o:i lo t^'zui.zotnl ynLoigoioH e.^i 
'-i:;j:r:-;4 on: bxi^i: c^riJ- lo Jc>'«ob L.txi d^OB eriJ- -lo'i 

iTO'^TTo? I>xn:* ori-t 'to t^re/'^iuoT I aj:^ ^a^c^^iTO^I 'io 

( -t-'Toln li^^oY l^^^B "{3L erfd" sx:f* 
.ncmoMA 



( ^B±rr.iX6i;8lxriq lo Y^xC 



blcQ Tot b^B xrx nsr^TiofrlA ori* lo eno ^Torfl-ioe 

t^roXJ. iJ .>1i5^1'lJS £^-^'B SHBO \LLBllOBZVq kX^IO 

-oTol erid^ lo YtB*9rroe3 ^BTiirpeT ^niBliecfiUBriC 
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(31) ' 

golng-naiaod oorporation. The Lehigh Valley 
Railroad Company, who toeing duly affirmed ac- 
cording to law, deposes and says: That he 
was personally present] at the execution of 
the foregoing Indenture of Uortgage, and saw 
Asa racater;. .Eogfolre, pre&ident of the said 
corporation, sign, seal and deliver the said 
Indentiira as Mj9 ftH 9pA deedj and In pursu- 
anoe of a resolution of the Board of Direc- 
tors of the said Company^ In the seuLd Indenr- 
ture recited, passed at a meeting of the sal< 
Boards held on the fourth day of May^ A*D* 
one thousand eight hundred and sixty-eight 
(1868), by order and authority of the said 
Company, as the act and deed thereof; and 
did also see him affix the seal of the said 
Company to the said Indenture of Mortgage, 
by virtue of the authority aforesaid vested 
In him, as the act and deed of the said Com- 
pany; and that the name of this deponent 
subscribed to the said Indenture, as Secre- 
tary of the said corporation. In attestation 
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bian arfJ" 1oxr±Ie^ I)xu: iBaa ^rrs±a ^noXtjsTogrroo 

-:jciix;q: xix L.iB ^l)i->eX) i)itfi J'ob a±ri bb eiutnebal 

-ooiiG lo f^TJsoS erf^ lo nold-ulossrc b lo oon.o 

-ii'ob.Tl I)i(.<'^j errj" ixx ^Y^BCpnoO btsa eAS lo eaoJ' 

).tr>a Qfit lo ^^rtJ'oeiTi b J^b beeeQcr ^tr.j-io^i ©ix/J* 

• (i.A tYJsM lo YBl) rl^iJiol erf* no J&Ierf ^fciBOfl 

J^ :"*^^:o-\\txi:a hn>? i c>i^ru/rf td'^.ts bkiBstsod^ ofio 

hlx.V. erft lo Y^-tTOrfJ-X/B t>:TB TOjblO Y*^ ^(8oJ^I) 

i :in ;l09T^/1[J' i)5j9l) £):tB >fOB s:fd' bb ^vircq-nioO 

fcJ:i5a orfd- lo iBoa erfJ- xillB n±rf eea oali^ IJ::.- 

^oSi?'r>"'^oM lo eix/txreJbnl tXBa orfJ' o;t YnBfirrroD 

^otaev i)]:^aoTolr. Y^-t'^^orfJ'iJB eijd* .lo auJ'aJtv \-cf 

-aoO i)±ca erf* lo l)sab JbnB *ob orf* bb ^i^^t ni 

drrsinoq&I) exrf* lo ©niBn arf* *Bri* i>fiB ;icnB'T 

-oioeS as ^axuJ'not^al £)iBa ©rf* o* Jbacfjiioarfjja 

'•'^^*B*a9**B iix viox^flio^TToa Mbo arf* lo vxbJ- 
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Of the flue execution and delivery of the said 

Indenture, is of this deponent • s own proper 

lianawrlting, 

L. CHAl^lBERLAIli, 
Se<}*y. . 



Affirmed and Subscribed before me, ) 
this the day and year. fir at afore-) 
said. Witness my hand and seal; ) 

W, W, DOU(JHERTT, SEAL 
Aldei^nan. 



* . ' 
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mis INDSNTURB/ made th« 29th day of -. ( 
June, A. D. one thousand ei/^ht hundred and 
seventy, (1870) between THl LBHIOH VAIXBf 

» ■ 

i RAILROAD OOlflPAKY 07 THB FIRST PART, and TlIB 
; OIRAiO) LI7B IHSURANOB, ANNUITY AND TRUST OOM- 
PAH7 OP PHILADBLPHIA, OP THE 8B00ND PART. 

1HBRBA3, At a neeting of the Board of 
, Direotora of the party of the first part, 

duly oalled and held on the fourteenth day 

of June, 1870, the following preamble and 

resolutions were adopted: 

"VHBRBA3, By the third seetion of an aet 

of the general Assenbly of the Oomnonwealth 

i of Pennsylvania, entitled * An Aot to extend 

I *the time for the eoBopletion of the part of 

I *the Lehifl^ 7alley Railroad, eomonenood under 

[ "the laws relating to The Penn Haven and 

I *lhite Haven Railroad Company, and to au- 
i 

"thoriae the Lehigh ?alley Railroad Oompany 
i 
I *to inerease their stook, and to issue bonds, 

*and aeeure the same by mortgage, and to 

! ••• ''•. 1" ■ :■ • - • 

} *buil4 branohes and inclined pianos, and 
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•«A»pt • ftftnBiim»»».a99roYt4 tl>t 84 tey of . ^ 
AFril, 1866, Clittd «llo)} A»t v»s duly a«o«pti 
•d by tli« 3%o«ftAwId«9« ^f thf (Twffurir int • 
lit«ttQ« i«ly «ia^9« •ndlMld on th9 X4th d«7 
of Jaaiiary, 18«7, •• )ijr P«««rtMio io uto 
yiKHtos «f Mid l|I«fttn« viU «»v«apK It «•• 
•nnotod «ii foUova^ n«f ( 

•Xhilt 1^0 jr*Tl«« f9r lilt f»y«fml oX Ui« 
"Hnd* of tiM t»14 OfqptMiQr* now «Bturii;g,aivd 
*tor mMh ^thor f WPP0M4 «» thty naj A«tm 
"iifodf^l* t]«» Board of D&Motom oi? thf faid 
'ttodVtBy af^.bfr^br 4uthorisod» from tlmo to 
"tint, to 1««||» thf bf^dft ertha.aaid Oo«ipa- 
*«yt P«X«l)lf «t fufll) tMif as thty naj! appoint , 
*to auflsfm^xnt 98 ,^h9y nay d••»^•xv^dl•llt, 
*»t t vatt^^f iotfroat Aot onoMdlng a«ir«n 
'f^r 0mt. yer dqrnwM «»d >to dJ^apQoo of tbo 
"davit aft fufh p«lf«. aad i,n tvioh way tnd inax>- 
"Btv at ftht]r mty,dfttti<«4,nt} and to ttourt tin 
*fayiaiiit of tht priAtlpulaod Inttrtat of 
«tHt faU lltvdt W.-WM pr mort nortgaeea of 
*t^t fhtlt* Qr tny portion of tht railroad, 

•)irtoth»t» ppoptrty, rt»l t»d ptrtonal, and 

I 
"ftJfVtratt rt«htf «ii4 frtnfhit^t of ttrtry 
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v.-j .1 ..'v ?'.^' <^oA ojflr h!is) .C'OFX ,Iiiq/ 
- • "J c -:? lo f.if.rXorbiooJo er-J Xd fee 

:,' .-■; .n.i vron tK^.-r^ >0 I^'.?^'3 €Uii lo aSncd* 
' .,.:}:; ':<'.i ^i'-'i -,.^^b vc'oiorl eifj v: i^q*.:oO* 
e '■'-/)■ i> J rf^-;'. 'ir T --.'M ca :tfLLixii« i own ci* 

v.* r.- ;':/ix '^'-^-'J) .^--.'M vc/'j ^,ri 'iO -'• 
'* ^ . :. - ;. 'f.v ..-.^1- jv:^ 0-'.: ^r) .^;iGn'rtq" 

e' ' '- -'. : \C! ■ ' t ■■■ •' ; ;tu 'iO .or-*.'.? crJ" 

;. ,1/:. :. m: ..-.: i :. ,\ J : e':.: .",{ , iorlo:i3Td* 
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•natur* ihatioevor, acquired or to bo a«- 
■quired, of tho said Con^any.* 

•AND IHBWUS, for the pvirpo«*,of fum- 
lahlng the neana required for inoreaaing and 
tranaaeting the bueineae of the Oonpany on 
their railroada» and the connect iona thereof, 
and for Mtking aueh further extenaione or 
the aaid roada aa wy from tine to time be 
thouj^t expediwit', it la. in the opinion of 
thia Board, adrlaable to aiake and iaaue bonds 
of thia CoB^any to the amount of six million 
doUara (#6,000.000). 

•THWUJPORB, be it RIBOLVID, That, in 
purauanoe^of the authority eontained in the 
aaid Act, and of all other authority them in 
that behalf emabUng, thia Oon|»any do make 
and execute bonda for the aaid aum of aix 
million doUara (Ifl.OOO.OOO); that ia to aay, 
aix thousand (6,000) bonds for the aum of on 
thouaand dollara (#1,000) each, to be number 
ed eonsecutively from Ho. I to Ho. 6,000; 
ti be without coupons. reei»t«rad on the 
books of the Gosipany in the name of the 
owner thereof, transferable only on the 

^0mJi^ Digitized by VjOOQIC 



-. ...V '\v. o-.v-t q e::j •^o'g ,£ASFa:^ ^ka^ 

: ,\'.\i v.nc ritvr::co ©n'j 5na ,Rfc«onfXljii 'fiorf.; 

XT'- '\'^ : ,. r. .o/i-:c t:i:^ icI B^'Hr:; eo'rjocx8 l.nd 
^ '^ ni .*. i ; (0'00,C00,o*) «•: a II c^.fi no ill Im 

:.;;'0^;' »<-'•" d X .rV'hrvil ^/.t.v !..>..' :irao fio 

;.•:',' :-o 'e*::v jnirv'^t ,n\(>'f<oo viro; :Jxv cg' Oo 

t'l..;. '^ ^'i- '1 f'^* r;x ^;'"j:''rrrTr.G x.\^ xo n^Ccr:: 
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emid books by txi^h. •wntr in yvrpon or by at- 
■ toraty tuly ftuthorlssd, and tho yrlnolpul 

and intertst. wHfroaf, vlwia h§^ 9«r»bXo only to 

, attoh owior, hlB.. or fcfr nanrfXor», adminiatrar 

I twtm or aaalcnax thaA. tha aaAA bapda ttmli 
I 
ba datad tht apth day orf June, A.« ». a^70, 

.1 

' and ahall ba raada payabla on tha first day of 
8«ptainbar, A. D. 1910, and ahall baar inter- 
aat from tha first day of Saptambar, A. D. 

' 1870, at tha rata of aavan par oentum par anr 
num, payabla on tha first day of tha montha 
of March and Sept amber in taeh xaar, imtil 

r I, 

tha principal auma tharaof baooma due and 
payabla; and that tha principal and intereat 
of tha aaid bonds ahall ba payable wit^iout 
dadaation for any tax or taxea which the aaid 
Oonpany noiy by any praaant or future laws of 
tha United States or the Pennaylvania be re- 
quired to retain therefrom for national State 
of or State purposea--thi8 Company agreeing 
to pay the aama. 

"RB30L7BD, That the following be the 
fbm of the aaid bonda: 
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RBOtSTBRBO BOND. 
Mo. #1,000. 

mZTID 8TATB8 OP AMBRICA. 

■ ' "■ • ". /•-♦ I .'.•'.....• o 

8TATB 07 FSNNOTLVANIA. 
8«T«n Per Cent. Loan. 8«oureA by Mort^a^s . 

THB LKlim 7ALLB7 RAILROAD OOIIPANT. 

Th» L«hl(^h ?all«y- Rftllroafl CompaAy 
a«kno«l«dg« 4h«tic*lrft8 ihdobt^d to , 

•f ). h..*4ic««utor8, ftdmlnietfatorfi 

or aioljSXHi, in tho wm of One thoii«anA f>ol-' 
lars, ' (fltOO^,) lAirful taiono^ of th» Uhitod 
Statos of Imerd«a, whloh tvm the- aald Oontpa- 
hf yromiiio to i^ay to tho »aid , . 

Ik<*.oico«utor8, adndnlfttr^itoiro or aaslsna; »t 
tho iJffl%o of tho Oo!i5>any, In tho City of 
Phlladolphiat on' tAol first day of Soptombor, 
A4 D* 19Z&, vlth' iht)»i*09t thoreon from tho 
first day of Soptembor, A. D. 1370. at tho 
HitA of #o*i^tfn pel* eontum par annum, payable 
••ml-annvially; tin tho ^•^t day of tho monthB 
•f Harilh'and Soptombor in oaeh ytar, tintil 
tho priAoipal sum of this bond Bhall boooms 
d«ui attd yayablo. 
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Th« prlnelpal and int«r«st of this bond 
ai^ payable without doduotion for any tax or 
taxas which tha OoiiQ»any nay by any prasant 
or future lava of the United Statea or the 
State of Fennaylvania be required to retain 
therefrom for National or State purpoaea— 
the Oanpany hereby .agretin« t« pay the aane. 
Thla bond ia <m» of a aeriea of siic 

, thouaand (6,000) bonds for the aum of ana 
thouaand dollara (#1,000) aa«h» aaeurad by a 
Mortgagt of •ven date howiwltht duly record- 
ed, of the railroade, estates real and per- 

r sonal, atid f franchises therein mentioned, du2y 
authorised, and executed and delivered by the 
said Oonqpany to the airard ULfe Insurance An- 
niUty and Trust Oon^any of Philadelphia, IN 
TRUST to secure the paycient of the principal 
end int eldest of the said bonds « 

j Transferable by the holder hereof only, 

* in person or by attorney duly authorised, 
upon the books of the Company, at their of- 

j fioe in the City of Philadelphia, or at any 
other place they jnay designate: — a certifi- 

] cate of every such transfer to be endorsed 
hereon. 
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Hnr.Yiwttf mmnov th« Mit evm^r haw 

««»•« tUMt fvwmktB to'b* ••4l««with th«lp 
•o*»oviit«-c»Al, taly attMt«d, at Ptailatal- 
pkla, thtt tith day of Juna, A, D., ona thoo- 
Mmd atgkt Hundrai and taranty, (1870*) 

Attaat: Preaidant, c"^"^! 

>31IL.\ ' 
Traasurar. ^> — •'•-^'^ 



Vmtad fttataa In- 
ternal Revenue 

Stanips 
On Mortfjafje. 
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dVD INItiAit It aai then further «WOL^ 
n>. That to aaeura the payment of the prin- 
alpal and lattMat of the aaid bonds, tha 
paftp haiiite of tha- flrit pai^t ahould make, 
axaadta and daxiaar ta tha party hereto af 
tha aaeand papt, aa oiortgaftaea In trust, thla 
yraaant indenture of »ort^a«a^ the foMn af 
Vhleh aas than approved and adopted. 

mm imSilBAS, It vaa then further Ml- 
BOLTWDi That tha aarporata aaal of the party 
af 'tua first part ahauld tta affixed, by their 
Fraaldent at* ?loa-Praaidant, to eaoh of the 
gaid'^aiatfitfAadM <6;000> kenda, and that ths 
aaAd'dhdiOd be toiy attested by the signa- 
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Ti'^Mwrtr^f ()!• ptrty Pt tht.fiwt part, vA 
thmx the Mt* fifMi«fnt H* «!« )!•.««» Ihtr^ 
by «uth»rlB«4 t» «fnii t^ f gnMrtt^t at la of 
fchf wrtr of tb» first furt it9 >« diULy a^* 
! tttptftA br tbtir a«orft«ry, ) lo Wii,8 oftrtgag*. 

i^« Ml.tiiA ««t4 »f t;it«.p«rtr h^rvlo of tlM 
flFBt |Mirt» «»4Jmivii %h« ««i» ««Xk rt««y<*«A* 
ASB lHKiIA8» it va^ than fftrthar RSr • 
SttLVK, Vbafc a etrtifioato in %ha fomfoi^- 
! l.«wiBii» a^«l« bt ylaotA «a •••to of -tb9> aald 

•Thia bQ»d ifl ont of fchoat aacnrtd by a 
'fliorMi^** -i^^ r«#orde«» of tha railroads, 
*oatata;vtal and -poTOOXua^ ond franohiaoa 
«lharoin 9a«ftivn*Ai »f fcba Lthisb ¥»lio7 
. •ift#ivoftd —mfmnw, tettd Mi* ttth day of 

F 

:- v<v«d4 d. », 107Q» .^dttly iralhorisod. and o»- 
: ••on(od-.««4 do^ivomid by fcho mUd Ooapitny 

^^tvtblloa^nirA'Uifi.lMummHl* Annuity and 
• Jtmi»% tSoRpa^MT o# a»iAl»dolpl&io* the Xvms- 
. :iftod« .thficoin Mn»d« to aooiuro tho payMOnt 

. 'of^bf .pytnuAt^A tnd .intoir»M . of bonds of 
•tho said Company. 
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'*.- ^' -r: . io .;-.).ro no J,, o "Iq ecf MiJd^fa ^-r.iwol 

:8Anod 

->,- :\ M ,/>C".NX" r'ct ,(;:,<■:> .w\:'i •a .a tem;T,« 

*■ '"• ;, - .. A .yo;.i/'i,3;;I olxj iiimiO ©i-J oi» 
-t;^' V ^^:\ ,«. -f^x^Xf .q lo xnacpnoO JairxT» 

10 ebnod io j^c oJ,:x j' ui Idqionl-iq odi lo" 

.\nis<srnoO bias erii" 
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lAXL Qg ?rti^«li1iT rfr»rmui0 to tho Mlatxtas of 
tka oviA Motiag will fully *fpMr.) 

901; fHXft XNMITVRJi tlT^BSSBtH* That tho 
»oi4 parHy of tli# first fart» as «oil in ton- 
»Horaftien.Qf tho pr«dpo&» a&A ftfr Uio oo- 
eturipc the .yttynmt of tho said, bomdo 1m to to 
fortlivtth ;Mi4o oBd osoetaOof for ^ho i urn of 
•la ailllaa «oUon (|d,ffoo«ooo), to«oth«r 
with tlio.tot«roftt.«htsh will aDocao thoroon, 
•&4 tbo taaoo iit«tt tho priAoifhl «Dd lator- 
vat of tho oatA hOBd8» asrood Oo too paid by 
tlM aaiA ^rty of t&o first part. «a thoroin 
asA hfrtia.iBintiaBiod» a» of tho warn of mo 
dollar, iMfta iSonoy of Ctaa Valtod Statos, 
imto thiK^wtia «od trtdy paid tojr tho said 
party «f tho aooo^d |»rt» at tho.tioio of tho 
oxoo«tAon 1ioro9f» tho noooipt vMoroof la 
lMroby.aokxio«lodt*A«^ B^VI «raiatod» .hargaUiod, 
•oM, '•li«Bio«, «»fo4iffod, rolioaa«X ^and ton- 
CirsMd* MolSMd, ^roMforroA and oat oi«or, 
«od toy. t]|odO'ptrotonta» in pumiia»oeM«d oom- 
omtioo of tho -powv and authority in tjnisi 
i«»o^4A.by.tlM BmiA reel tod roaoltitions* oosd 
mt tJto.Aot of jbiaoribly aHortSiaid, add ef all 
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ana •««»7 p«««i^ antt aaihority in th«ai in any- 

laaM, aA4, omi«1«b, aAsisn^ ^traiMf^lr and Mt 
w»r uaCo AM MtiA fcrty >htnB«« er.th* mmc" 
•nO-pftrt, «ikC tlM&i>.«ttod««sovs; all «ha rall- 
vMrfte- •r:th«£paiF*y af. thf first. lla»t« Ms:, , 
tlia Maln.liiif . tjeita«ln«.-fM» 9h*llii^kiun^»on 
tbm iMtwn kta)t.-9f^ tlm = Birfr >ila«ax«, of- 
yaaiftf thn t«vn :•/ la^too' tn, tlw 0o«aty mt .. 
lorthaopftan; -in tte State of lannsylvAnia, to 
WlllBaabarra ia tk* Ooimty of jbusama, ia the 
nam 3^ata;'tlio.Aoavor lloadow braaah, .'aa** 
laaAing fhom- tailn-ilaTaii Janet loa, on. tlui aaid 
Mala linn in' tha eaaatip of «artoea, to 
AaMnytaA iB'tha aaiA <0oimty . of Oarbon in 
the aamC ftataf >tha htHkigb aaft IM^anoy branch 
ftatealias. ft>oai BlaMc; 0raaii Jui)«eian» 4m the 
aatd Mavar JfaaAvrliraiMi^ in tha Ooanty of 
parbQB,rae'lloaB[t Jterdial -in. tke.Oanaty af 
lerah<a»eriand» in. the aaai State; the Haale- 
tta Inranohr ■ froa i9«ib MaTon in tlw Ooruaty of 
Sarbon«. to ani. beyond Maaftatpn in tha Oaanty 
•f'Luadrahf aaAAtht' liahiffh latame branch, 
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-0-: ,-'"x<; 1;-^. e oii-x^ ^tX^a ^^ci^^r; scf e^nr'-j\ 

-;.".'.' r lu XI: eC'>'wr?eoo. a *^ xe.ii fins ,^'^>:q fcno 

-;^o ,f "•,•'/. ana ' ^ V trr Gr.J lo rnfcl :noJE3S err J 
*L0 -.K.v^'O PriJ lit no:>e..S lo r^oJ eii:t eJiBoq 

i:, n. .- <; I JO..i'^. .M'TO k5flia noil •.)r:llK;:*;txo 

- .uT:- Cil* :n..:^.il c. •.:?! 'jrlJ ni ^BnaX'xedfnxjrf.i-^oH 

^fionn-^d o'.T^xvl KidoS o.ia ftnii ;exrosi/* lo 
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trma tlw naslwtQn -fenanth. Is tli« Ooxm^yr.ot 
Xuansm;- ^ jflTii— lillis vin th* utaw Otaunty, 
ttt tlM ^add matr, 1to9«tbars> vlth till taKlchfM 
mxtm9Uj^Wi ^Mtdkms «nA tuttomtr of tiw said 
*«llioa<l* 4Btd'«rfeh :«£ tlMn, xtem h^ax^m ^ 
or irtii€b^«a9»Ji«na»ft«v,b« «aim(ni«t«d -Iqr t]» 
•Bi« vu^^ (Tf .tH«.f£]»st.^ai!te; fndall Isids, 
rights -or WAT, rmilMt irttiOmti ^yAmrtmm, 
ftMMs, '«oift«bap«, iaMAiln«z7« ststlons^ •£* 



tutldtngc^ lull ii»>wwH •« ' fitiBwntii and iwi 
dM«MRte» -tfov jcnm«d It t)i« pavty «r th« 
ftvst :^9t.«iMI .4s«ft sflMf . th« p«ep«i*.of 
•MFtlaff t)l« Muld rstlTOSd*, or any «f tlian, 
#!^ «n«& wmy bmrmmttto la» w t ^ntr t d ^y tht 
••Id party of t]M flrvt fart, and ba "uaad for 
cue aald 9Xkf^»B9; Toffathtr alth all tlm roll- 
ittir •toik, th>#lflrf in^laaMnta and natei^ials 
now bilon^^; ^r'miitiL may lianaafkar balang 
•arttia?f«rt9t«f tha ttrat Fart» aoad naar or 
iMraaftw iQ «•«, 4»-tntaM*at Aar aaa apoit 
tha aaM:7fttl«oaAa «9 anyiof than, or lix oonr 
MMWi«tti«M&,tlia pfapar >a«utpMnt aad oyara- 
tlon of tha aamt; Togathar vlth all and 
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'^ . r: ,,; erf:- nt ,.:oita*^d no.1»I::iri eriJ '"*".'t 
, ,. '; .r» c M u^ £. \i rl ellivaenlx?4 c^ ,orrresi-J[ 

' r* ; vrf teoOi' vnroo cd to i^l contort yar r'oir'T^ -^ro 

,^*-'i/T ,ar^.f)i*td ,elin ,Xi"»w lo eJ iri^i' 

^'^fi'T -:; J" If* ,Rf)mTuna-d'^'ier5 ^B^oqof) ^eeox^ 

--.'.?: ;,' .: '.r'or.n.oi ,a:rri:Trrrvo'iqnl ^arinlMitcT 

c:! • .10 v*'t^5'^ t:r^,t vd romro won ^ainerrBilft 

-^C' 1.) ;;j.r.-^ijj*T «;rfi Tol ^•«x; fina Jieq ianll 

.•-.^ : Ic \:iB ^:; ,?f':-:.rTl,^Bi fiisa erfi ynitfino 

or^.t tl /:'>Tx>':iOJ3 ^d noJjBeto'i iuz r^oxMv to 

* ; ;-:;?:;' r-f f\ .*; ,J-; :q Janll 9r^* lo -iJn-q t-lsik 

-'lev O.J IJ 'J :.» hr 'rui^^ynoT ;Qeoq^I;q fcxaa oriJ 

•oCni '•*;i -.Moft "/^-i rIor.Jw nc t-^^ninnoled von 

"./ WMi.' ' '.: ,i*'5q 3i.rr::l o. i lo ^J::tTsq or'i o^ 

V ;* ' J 'rl r f ::)i :i no ,o8i; ni rro*lae*'er( 

-,.r \x '■'. »/o 'J '; '1 \/. 3 •i*^ ar>aonIX::n fti;ia erii 

-::":: ^? i,r:u j.ro^ql;. ^^3 'ioqo'q erl;J riJli noi:toea 

orr-: .[[3 c*\tctt •?8ri:»or'.oT ;€>mf!a f»-^i lo xi-^li 
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i|slin0«ll»r.th»>»oiiifirtt^e rigbts* ynwlltets and 
F«vt » ' Ao«vd Md; of to . be •oqnfi raA«, ma^evted 

I feny of thMir ooid te^othot witb aUtbtf dtrooti 
tart* Mi«9»v . pdtvAgds, «»tova» vatttr-ftdvtfscB , 
«fts«Mh«o» rish%8, Ubortiop, |»ri«iiUff»a» 
k«r«aitaAiohts <nd apfttrtfiiaiiotli'vKttfteovor 
«nio iny -orjUio \horobr gr«n%«d aDdiaoBttonod 
^ipmAw tad oatolito feMonsing and pypertainr 
ins* or- to iMloae and appefftatn^- mBd. tht re- 
v«roiona oBdf. e^nairndara« Pdnts, toiitt^s Jdid. 
^irofitft -ttaartpfv tdaArall th« Mt«t«, ridht, 
tttl*^ )int»r«at» pnppari|r» tiAisr «Bd<idiiDOiid 
•f , overjr :ftatm*« matt:Jftmt 1dict8O0t»v» ot-th« 

; iliid party of the first part, as vsll at lav 

' as in. s^oity . sr, in .and' te ttia-8««» and 0v- 
•cir9Bi*t mi^ F«»d*ft .tharoaf : 

• ifd HAVB' din) TO lfd£B tua itna vltli Vub 

, f9P«rtaBaiiaaa» mitm tM.p<»ty harato 9i tiia 
•aaoRdr^part^-aad fehdlv saaaaasoad to aad dor 
^katr adiy aoa' and bpiwaf ( BW U TRUST, 
nVBtDOUSSfiifiis tha aaav baaaftt and a«- 

V.'. ;- . • 
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'^' V I'j .. y C'l ':J'!-:q erii Ovtm; ^nsonanoirtiiqqfl 
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eurity m lioretnaft«r m^nttontd* 9f th« mtr- 
#rcl ptrveas, Ui«ti» p«Bp«(itiir« 8two*s«oi>8« 
#at*oator«r •Oiinistpstort anasMllSnty vlio 
Bhftil b« or bAoMM tii« hold«»t •f in* aaid 
boBdt to tho Mount of six MLinoiit OfdOl*' 
lft>8» 446,O06*OM,r*« ftfOrOMlA, IntmAod 
«e bo horoby ooovroA/ or «njr of thon, oubi^ot 
to tbo. vliiJit of' tlio pa»tr of Iko firot -port, 
ttnft tlioli»'8«oooo8or0.asfl aooi^o, to rotoln 
tho^fpto oAA lueontroilotf liio, Oftjoyawnt, 
poosooolon and MuutffOiMnt of tho premiooo 
iMrobr «rtet««, o» lAtortdoA oo to bo, oneil 
1:110 told pArty of • tho oooonA port ajpv sih 
tkorlsod to witor tq^cuA ond toko pooooooion 
•f, tr ooll tko oaao^ao liof*oiiiaftor Oft 
fb»tli. . 

iOn>''IT IS HBMBT nFKBtnLT Oe«tllAKfK»i 
MRBtD jun> miMWToov by oAd botnoon tHo 
pftrtloo Hol^to, (tbo ooid-porty of tlio flrot 
port ooiroMuitln/? oo woll for tntttoolvoo ao 
thoi^ ottoiooooro afiB aoolgAo, ' and tbo said, 
party: «f ':tho oeeond part eoironantlni^ as ooll 
fior.tliosBOOliroo ao-thoir oaoooooor or ouo- 
«0*00M iA ^tuo trtfot ) , lA Mtoor Mlowttig, 
▼is.: 
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^.. .n crM lo ?*;'9Mo'; elJ trooei "O fid i/ja.'^ 

-Inf) lo \.r:nillhn ./a lo :T .iofra 9^- J oJ E.*^no<f 

; ^:.-To.^:'Jt ,ri3to^o'i3 a.^ ( ,000, 000, r$) ,3nBt 

^..•.^cj ;ft:- xl OiU lo \:t'iirq e.:* lo iilnin erlJ o* 
I. cJ:.*: 0.1 ,Bi'""i3nB ft:*!! a* oa< c^ooxia ixeri^ ^mb 

•^Of.-i.-.- '"J fni:* Ic J ro.Tic-'.^nnn Jbnxs noiaaeaaoq 

jiJro.. ,1'' 1^^ 08 h-^fiuJrcl to ^bBinn*^^ yde-roif 

-jjfl "^n:-. .t-j-q Lrioocr. r.'^J lo yJi5i7 bic^n orii 

:*on vc ri r.i '-o^? t- j ,^:Ma erfi Ilea io ^lo 

,;:/. .:a. vot; •::^:-n:v ^':'M v ?i>ii-{ pi '•! g::a 

:,.:j :.:;r- J ^^[ fnr- o a00'"5'^'3frr:U fITU CaSJIOA 

TB Bovi:*M TC' . T ol XIgv 8B t^hi IfLaaevoo Ji«q 

T. in?: :»: .t ^:^^, ^nr'^.ana firta a^roHQeooi/a tierfl 

Il3w 8fi " .iiiN.ovcv j*-oq r>flooe« orfi lo x^'VAq 

-oxre -onaooojiB •" *^od* nm aevlosmorfi lol 

,"uiiwoXIol *f;nf!iW! at ^{irAni edS nt a^'oaBOo 

Z.SJtT 
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ntlSf. That they; th« party of th» 
first part, wlli punotuallp ■ pay to tha hold- 
•re of tha bonds afioraaald tntandafl to ba 
Mrabr aaaarad arany that my be iasaad.and 
aaa^ptad in llan, Vanawal or aubat-itotioft of 
tli# aaaai reapaativalj, tha Intaoraat thaspaon 
••Hi -annually, aa tha aama alwil baaone due 
waM. paraMa-.aaaoadinip ta tha tana in. tha 
a«dd'%o&d8 aotttaihaAt and ap the daya- tfaarar 
in iHMpaptii^ly Mntlanid fbi* tlia fayaant a/ 
tlui aaoMF, aftd- ahall and ViU alao on tha. 
•ardand- tinac naBtlonod' In the aaid tonda 
rtiataatii«aly« ar thitoavar tha aaid prinalpal 
taona oif tha aaid. baada^ BhaU, Aoctt>rd4.nK to 
tt* protflaiaaaharaof^ baaoaia dpw and paraNIa, 
CailV- awd aatisadLr 9^19" off an* aatlaiy^ aa 
mtiil iiaaldf tfta altole of tha aaid tenda, frin- 
adpal and inkas^at, vithovC fMrtaar dtlagr*- 
•Mft tMthaua aadnatlori fraai attlia«> aai« prin- 
aiyali ar. la«ai«at ter any rtaa ar taaoaa ahdeh 
tlM aa&ft paMy af ttaa fft«at pacrt aay by aay 
yiasba>i-. dtn ibttnna laaa af -tha ttsitad Btataa 
at Mia «tata af tmmVflan^m. ba xiamiirad to 

.<«or aadiaaal af Stata 
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-L'lo ' :'..r .i :Hq -/ilfii/io 'Jjq ilxtf t'f"«^* :.Sii:l 

.:•-. ij ,: ':i£jr.x r.j :-«:•• o'l 3 ^m ...j o::J 1^ ere 
' .i ; fi.jl vv* / rr •': [.* v.iis • -^ r:=5Cw.r:;:. -:::v .0x1 

^ivIj c.jl a:iit».r s-ij oJ nmJbTooofl ei^.sMsq bnm 

^.. ' .. a\ I , 'i ^'f.J ':(;! hoaoxJion vIovx^fooija^'T nl 
1..1 . :o ^^8Ii Ljl vf jhi\r. ii^'-.e baa t'^^'^BB ^^^ 

. * *t -;]•:£ \v^ .'-*.:."> *i':o v*:q ^-uoviina fcij? xIIi/1 

-.-•^1 .^r ?. 7C: JI'. .L*/l ;.riJOi;' c.f> ^uoA'Jii[ kna 
..ux i ^'j ^.:J ; .r '•■/a *«0'je^ai mo laqJb^ 

wj f:OM c \ -• . od - ianvlvBMiiflq lo ocfflJB orf^ no 
-nx;q edaJS ^o ien'^xiail toI moilaiarU aialan 
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<« >■.- 

W9m-Tih$ •mtA.fmrtw^^t thr. n»»t part here- 
toy aiTMii^ te.fajr th» ammti 

•letHfi. fhftt'tf *ti4 yftirt;v; of the ilret 
yurt- hereto; their^ftttdeeieore or *tsl^n». 
Mull at any tlaehereaft**, :aner Atmam 
■Bde, aake defimlt; oniiaftftBev negXett oc 
•alt fer ahy pertoa^eseeeding atx aionthe, to 
fasr the a«EBl»«iiiituil intei^etten the^^hoitdt in- 
t t wMt to be<heve%y aeearei, or any or them, 
ov ahall-, -affkei* dunMA MMLiv >■)>• tfefiftultiOr 
V»fa«e, negleet er oadt for any pei»lo4 ex^ 
•vvttiii atsmtethk^ to fAjt the y^Vliieiyai awn 
•r aash.Mii «li;of the tela MndaincenAM 
to ba h#peby*«e«ufHMi ei^.ayiy of > them, «h#n 
•St a* the tttae tMeoAt aue-iuad payable; then, 
wad tA althet aaeh teaae; the tald itnwteea 
mt^^maiM'itor th» time b#iniir, ihall «n< will, 
«po^-4]U ti^ittenf'Mtuedt of heidtm er one- 
fotfnh tn am«ttit:ef iChe eaM hdUde th4n out- 
»Mttidl]if9{> 'enter «|rM ind t«He feeete^ton of 
tkertetiXtfeade, Mrtscea Mai aftd pei(8«MKX,and 
yrtHiMei'lMreVr «adn«stti^«A er ^^MPM^of iiftwfl- 
«ena«it« Mi:*mMi eMdlX aiM^^in tNe^eapion * 
,ix9rp<«Mift^ flNAeditfral the Mid 
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.entire. f.^:.i '.PI ci :r'■iiO-''^»^ ^' ^^. 

"'. .V')0/:'/ :i ^opil^-- 'C ,.1I> %1^''^ 5>::r--^ ,cb-\TT 
'.. ,-: ' .-on /w..?! -^ .:r:-^c.cxo f^rT-q x"'t: ^n't lino 

,r.-.* ?^ ;.'' ^'^ ,>o'.t..oc*« -d('^c:l &J o:t fioftnc^J 

f;r:, c r,. rSod funa 6r?t lo lis f>frn r'tr-e lo 

r^'iv '^ u. fli'ia /-rilBc^ oniJ O-'J vol co?8irfJ ♦?© 

;.:.i'.,I'.': )E'if 7 ftr.n X.rci no.tij^fce »R^flo^IxBn erf* 
no'/voi*^ i tl.cw 6nn Xlirin f^-tc ,9cf oJ oa f># 

— Ol- Digitized by CjOOQIC 



atftt l»Mm».«li.9r«t«»Aft d«riniA«.tik«rtfiro«u . 
i>«ftftir .Maa^^tlas Khl '•sp«DUi«A t>£ this trust, 
aadvuab.AtM'on «Qn» •< aaae M Aii££ial«Bt td 

injUftiwi.f^ :tl)« ,.tr««tMi« <oYrtsi»t«0 .tet* Um , 
turn b«iaft» M»ltta« •nr ^Ispki^t^t XOAs •f. 
«tii««» tft:»cior .0* •at}n>it..tf£.«Ki3r Jn»t.t«1^«. ^r. 
ttUztsodoo* bsr t)Wi* «rlitmiJi 0iida :<ld^. 1» 

%t<«at 4«t <m» :«Ad, >Bf«P«i)«» «f (H« IQEftB^i-* 

9»l at j»U^ tf. th« »f#»f*fcl4 btnttt thtw «ttt- 

Mfn«l«Bk%v iPil tf n*^» Mnn.fii» mt#: or tl9 
fwt«'tir«it««or vtf«iAt«» ^iifiU asA vLU A^vr, 

•«ft^«sf • »iAt.«iit«itt. »t jmXO- bOTrtft «•«• o«^- 
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:' \...' -^R cr' vr^ .loxii^ lo noxBaeaEoq ,BesifHenq 
,. o"';;c''o;-j I)Bvi':ci) Bfieeacr^q fcna emoonl •Jon 

O.I.' ' ol ooopini no 8£/e:tciu^i edi \;lxnm0*n± 

^^o ^--viijov.. I vM,a ^0 JfUjoooB no 'xo lol e^BraaA 

nx ,' Jisl i)ooTi nx aixrl to nxerii Yd ©aoft ?,nxri^ 

H^'Ovi ik.T J B6 ^:'Jsjb Bid 10 1X0X1J lo eonBJJBixi^ 

rxo aiv; ,ll;j"i nx cfx^rernA^Bq eiiJ o* ( t»»^BirxJ no 

r.oiJonj.:r3xfc no vjxioitq .oonene^enq ^ivia 

-'*t eiJ lo ,JaM£l ^nexiJoriH nevo ftnod eno oJ 

-a^^M.'.Mq ciir io ^xljinooea ,f)xiB ,no 0jJi> :ra©-xej 

- M.o aefij ff.'-ocf liirpe*' 0*1 B edi lo 1X« lo L«q 

»tvc '<j;i.<3e vi/o-'F^rl ed o;r tQba&int bna r^aibOBim 

i:^ r:/;::oovq ^^« «jnooax ftlsG ©rii ^i ^ILsfi ai 

.- j -i^ roJn*! onq noiii ,Jon Ix Jud , JxxeJtoxllut 

.'io^x,* lixw i>ns iXaxio toiHSJ*ii lotoBismi hi^m 

iouB :\ri^/aJ 10 ifoqxf rjnxrte^na ,Ji/oxl4iv to 

-nXcui 10 Jaoupe': ne.^JxMW erfi noqw t^^^^i^^Aaaoq 

-ojjo xien;! ar.-iod Jblaa lo JxcjorrB 93lxl a 1o 8*!t# 

-ae ,ai)ao*iX c.ri erii XXea oi iieeoonq «^llma;^a 
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tatet real anA paraenal, oorporate rights 
and franihltaa, and pp«cdtaa hareby mortgagefl, 
ei" agraaS or intaMad so to ba, to the higha*i 
and baat biddar^ at public aalo, in the Oity 
pf Ph&iadoiphla, (first giving at least 
thraa sibnths- not&oa af auah intended sale W 
publioatian« to ba aade tvioa in aaoh vaeX, 
in at laaat t«o dailr asvapapors published 
In tha aaid.Oity of Philadelphia and in the 
City of Mav lQrk») and grant and oonvay tha 
paoas to tha purolMisar or purehasers, freed 
tnm all anA avenr tha trusts hareby oreatad, 
atid without iiabilltr to aaa to tha appliaa- 
tion: of tha purohasa*vi»nfly; and ahall and 
vlll appropriate tha purehaaa-a»nar« after 
dadaations mda for aaptnsai of tha truat, 
and iadsaoiitf to tha truataaa or trustee as 
•iar«a*^d« ta.tha paynsnt aa aforaaald* firat , 
a^the interest dua on, and seoondly, of tha 
principal of tha aald ouittanding bo&ds« is 
ftai, if aald. purahaae-aanay ba ^uff^oimit. 
koi i# not, than pro rata; aAA in tias avant 
aC thaara bmitm 1& ^He hanfla of tfage said 
truataaa cr tnwtaa wov piertipn at tha troat 

rJ.Tr Digitized by Google 



: >;.'< ) • - . '\^/i -* ^!j; .0T~j :::in .aoa c lo': ''1 *"^*-'J 
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•tttatd, or th» pfftM»*e<l« thareof, aft^r th» 
payntent In full of the principal and inter 
»r the afDr«Mild tenda, than |:ha aaldntma 
or tmatee shall reaonvoy, retinmafor, or 
par ov»r tha aama to tha party of the firs 
part, their auooeaaora or aaalgns, for the; 
sole uae and- benefit. IT BRim DIBTINOTLI 
UMDRRSTOOT). iUfD ARRSBfr Thttt in the ovent of 
any auoh. entry tpcn or takltig poeaoasloti o: 
the railroada, eatataa raal and personal, fti 
pramlseB hereby nortf^af^ed, or af; read or in* 
tended so to be, or- in the event of any M^ 
thereof by the said tr«uitets or ttnwtee foi 
the tlntf belns, as hereinbefore mentioned, 
then and in either ttteh: oaee* the ehole pr: 
alpal atun of «aeh UM all of the eald bondi 
then outstanding and Intended to be hereby 
•eaared, ahmi foMhvlth beeone dtte and p«] 
able. ' 

TinRD.. fhet It ahAll and nay be lar 
fbr'the said party of the first part, thel; 
•ttcebesors or assigns, by and vfth the eon- 
•ent' and approiral In writ tag of the said 
trusteeB ot* tMtsCee for the tlvte beiro;, at 
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•soif «l«e pv tia»s h«rtart«v/ to Mrehan^r* for 
othftr propttp^ji or. to sell anr purt of the 
^•r«by ittrtgeged •ttatss and premises, free 
and clear from tht Han or inetnubrancB of 
thaae presents, a^d to oonvey the pane » Tit h- 
out llabilitjr on the part of the grantee for 
the disposition laade.of the purchase. inon«F* 
or of the p]*op«rtr rt«eiy»d In exchai^t by 
the partr of the first part: PBOVIDBD HOY- . 
BViS, That the preoeeds of . any sale so aatde 
pAaall b«' Invtsted by the said party of the 
first part, aithar in the infrrovMNnit of any 
rsMaining part of thaxnortgagod premisfa; or 
to the puxrahaae pf ether property, real or 
yarsonaly ahi(di property ao purohaaad, as ' 
also «nj that may he aaQoired in exehango as 
afoi:*osaid, by the party of the first part, 
shall be aub^oatto all the. trusts (induiAiiiB 
tlnat' of sale ar axahange); hereby deolarod of 
tha prpperty.Asaaribed tn this Indenturt^ftRd 
aAiall be aeai^eyad in aiortgaga by the party 
of the ^rst part to the aaid tvnataas 4t 
trustee for tha: tia» being, to be so held: or 
ia the fovfthaaa af bonea harehy paaured, vhloh 
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bonAs ftp purGh«89A •h«U. b« forthwith ttan- 
eellea anA ttslivarftd .^ ttaa ftorty of th« 
svoonft psrt. 

VOOimi. That dn the evont of th« rea- 
IgBiitiini, ntglattt, rvfuaia or livMipa«ity to 
«ot; of the trustdfts h«r»in ninned, or any 
sueoosBOr or aUecessors In the trust, than 
tlM !»itt'ty of>tn» fa.t«k ^rt iiereto shsll 
tiav* fiai ptmift* aunft vnthorlty t« nonlnftte and 
•f^oint » Mdr tTMit**: or trueteea, for the 
imrpoiie^iyf £llli<% ttie 9mi»iwr mo «eu«ea and 
aui^Iyine the plaeo of euoh trustee or 
t><lMitee«, eo t^elfjhisie, nesleotinf;, refuain^ 
i»r iseeMnln^ lhoap«liI» to aot; ant the «ai4 
"tr^a/tm^- or trueteea ao nosAnoted arvt m^oint-^ 
iMt, shall take, i^enjklaieelf or th«Melv^^ 
ttne a«iiia trusta, and havse the aaine jpowere^and 
^» 80t»jeet. to all th«> etlpulatioas and -e««i- 
«itl47«(a of this iiiiiBAtura; end ahl^h tmata^ 
levers, atipulatlofia and eonditions it la ' 
tutrftff a^rvaed and declared shitll eictend to ' 
ted De ye * ' fViii w »d eAd exdouted by tueh nevly^ 
«f^inta4l truatae ar tru&rteaa ae they oan or 
tmr %* «ou&d er nlgM be ^- the f**t'tr natned 
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. i'xaq t/'^r OS 

; '. ''1 ^': •; ' f ' o lis'- i:-' n ^''iif '-Ai^:! lirsiia »Ba 
'',.'" ■. I • . . ;. . :r'u i 1*5 ,a^:;*'-v ;:-■.:*» erlJ 

.1' ■:. 'lOv r '(' I t 00x0 rixn fO::i'v'1'cq t^d hnis 

':■- • (M r,-- ui c '/^Lii "io eofBxr'^t rc-Jriioqqs 

i^-:;*:-! x-'iijq tXiJ vd ed :t£'r.LTi ria Mi 00 to van 
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k«r»lti tts pa-!*ty of the seoond pai^i ttid tiM 



man tmip^kUk 'into. •fXMt in XUc» 
V caaft ^a- wBNn^ fmn .M«i» to -XXvm^ •» 
aiy -te tMOtt»i«t t l >» i «« A ir^ ma vith th* 
mmm -mn&ct ma ^utorm flMittt«ot4. ; : . : 

FIIIH«. AiiA it 'i« Intrttby JOKthftK ^vv- 
«iM]it«a caft agi— a , ^a• »tt>vMMl4, «i»d thlA 
tKuat i« «40«^t4A- vpMK'tiift :«4pv«HHi eondition, 
tftat th* ««id tsiavt««i steU not^ nor nimlX 
may ttttxm^ tnoMt^es »r ttniAttf*, in«wr mqt 
UAatlltx wr r«ti^OM|ibilltT «ha1iv»»r .i» Aon- 
■tawif of 9«nilt ttes -^^ watB^riAtt tiM Mtld 
p^rtT of «h« llvftt *«rt to rmtmin tot m iM 
f iMiUMl an »f :tho ralleoads, •atstes ai^ 
iremlfwt ll#i»to» J»nga«t*» wr ismt^d •»• i»- 
tMid«A •« to 1M» ov «ay f«rt tlitraof , an* to 

^mtaM» «!• •tt7 tetwM tnwtao* or tinMt««» 
^ «r bto«B» vMFQOf i«lo ^r U«bl« for any 

(lamigf ibiaktBttr IM ^a* or '••hi? to tli^ rail- 
wfiaata «!« aatataa iMMby laoptsastA. or 
««tfBaa ar i»t«»t«« •• t* M» •itHar kr sold 
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r.-t J ::o ::^v'jq lagoon vJi lo v.J'.aq 80 nxe'iod 

"ra j=>xi« llh/A^ Jft^.TJi^loq^a fcna nox^tanxmon f?:lJtX 

-;:.-n c-^xl ni ioe'alo oirA ^el'•'tBO fms eftBnt erf 

t. ."' i.jiv: i):\', ^'lo^i* '^exii noxanooo od ^Bm oneriJ 
.j^O'ioxctnon o* olod bb Joelle Ofnas 

aiilJ J)nii /.'XnE.O' c-B cb «^O01^3 j^na boinmtm 

, oi.-J '•^i:o'^ t'.'^c'^^ir.o or^t noqu f'e:^qeo;^,^ bI :tRXrt^ 

11. >''n '.Oil e- ^*'i XIij \- r .e^ainir ^iaa exlJ J»xl* 

";:vi^ '.i.cni ,o€Jax--ii '-o aoejtiijn;) 9*»xTix/l vxxa 

*i:.n rr!: pru"'/:ViiJa no ji^i^-inncq to eonexxpee 

firii? Bo:r.i.i:.o .}'/;■;()' I i-s't erU lo noiefienaoq 

-fix 'o occrr'o \o .I}0"-5T^ om YCi'ovexl aeat-nu^xq 

'..' f;.\\ .i )(•- ;. : ..'4 •;.-. i 'lo ,M cd (:a f>t»7>nei 

-'' ' .r • : J i: .. 5 *i .r: ;cT:ai c 'I J X"tn« bcui eatf 

'fo vi^:ti!x ,t.aoX ,noiiB^o£-ioiob ^xioxJom Juadb 

Lj-''- o:[- o.' "^jjo^o mo ono6 ec' vjKii rioxrlw tnAiaft 

vo ^Bo^i*-; (>fB 'A:©'.eri a©JK*R« fcn» ateotr 

Axfia y:^ rfuriJie ^6d oJ oa heftxio^xii no 
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'••rtsiitSt 0v ^ mrjioth^v fb9m9n xtr frmontl 

*»«rC#«t 'ipvAAtet : »rifiBrtfu»»» . .k». .te «ay wj 
'V&fonBtbh9i\fr t)i«: ^«Bs««Aaii«<it •£ any 

I bPMOli eft th« pavt ..of; t)ie:iF*B^7 of. 61m Civft 

I pmrt^ of aa^'ofttlM: effrtnants Jitfrain /•vnf., 
taiaea^ nor-of-'aaF ft«t af aalAiyavty of *h« 
rirst pArt»ittotr ajysAts.^v •trra&es; iiov 
ShftXX tlif aair tpimb*««j ot* tpvwtae, jirmsant^ 

I tfr fatnre, b« or Mooatviiiibia dr r«s|uul- 
•^•ibl4 for anp aaikatv tiattftv ar Cliliig^ .•>- 
•e(t tkaltf 6r Ills evn 'Vllfal ant intantiMk* 

j '•! bro«9h»8' of tho trust s htvein oxpvoosot 
•naraofttalnod: 

: f RfSiBiD AcnnrBy trBViiTHBitas, Tte« if 

• tM :9a»iyiof' th# t^anat iftr*. thoir •utffoaa- 
:o»r or^aaaigaarv shail^and do: vol! aiid tfxily-. 

'' !'p«r^ oar omttao «o-k» paid. «n1:o tho poroon or 
^r«ot»« boAloo politio imp. o»«vorato» vho • 

• atakll boooBia^lioaitoro oif tko taida intooiflod 
*■ f kv AotaniA |i«»o*y« tho Mwtoral «i* ov* 
opoetiro oobo oxproaaod thoreln, on tho day 

and tiow horoinboforo montionod for paymont 
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m^'S'itofj no noa^eq norfio ^na yd to ,«inj8Yrco» 
TO 8c^9ifix;-.:t rfojja vob Xlsris non ;rr0veesniorftr 

vt5 lo a9on0xfp#©xicjo edS icft aldlanoqaetr 

.ir.^n orM lo xitBq edi lo iiaq arii no riosend 

-noo :t:'=»''feri Ririanovoo erii lo Tjrui lo t^nsq 

rrU lo ^:J'iiiq fiiBO lo Jos yha lo ion ^fionxje* 

•!on ;9jf.:5vrf98 to ainer^s iterf* ^iiaq :J)rxt*l 

:t t':HO*^q ^r.oJCiif^i to ceaiaxrxJ ftlaa erii Ilarta 

-ifocrae^' to eldall omooed -^o ed ^o'^jjixil to 

-xe J \^l^i' 10 loiJam ^CBXJua vrta 10I oldla 

-fio.cj^v-^nJ: ftna iJE/iljtir n^jo aid to iJterfJ Iqaa 

js^iurv'-xo 'is'forf 3iatfTt 0ff;t lo asrlOJBf^tf Lm 

-: poooxio -^lor^i t ^is9 JeiH orf:r lo t^a9 erf* 

iX^-+ fixiiv IXew 06 fcaa Ilarfa ^enTiilaaa^o rfo 

-fo rvoirrecj oili oJm; ^filaq ed ol oaxr.HO rro ,x*^ 

o, -r ,«i H-.-t 00 -ro oi-lXoq aaUbod ^aaownrnq 

)>oftn«i:l aftnod ariJ lo aiohXoif aaooad XXarfa 

-on iriii' Is^svea od* ,\dovoxf Aen^aaa ad oi 

\: ;/■ 0.;; no jjil^ian* fcssetqxa amua mrtio^tfrn 

j-iorrriBq -ol fionolinofrr a*ioladni3ner[ ami* bam 
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J^r the Biur», acoordiiig to the provisions of 
^iM Mid^ k^olted' oblif^itlons x^. tibntts, or In 
«M«tiitui»r irtti). th* la'k^lrisl'ons hsrsof, with- 
cnxt aMjr ^t<8tifi o^ fttT^to«r dsls?,: th«n •snd 4rr<» 
then«vro3fth^ «ff wU ttils prssent indsnturo, 
aood th« «it«t«->)Aiir'«bsr» granted and eonTsyed, 
•X* KspsV- a0r«sd iut t^D bs, as the said rm- 
oited ebllffatdaiiB« BhUl boooxns void and of 
ao sffsot, anything herelnbafors contained to 
tho conti%ry thareof notwithstanding: and 
satisfaction shall ba forthwith duly antorad 
by tha aaid trustaea or trustee for the time 
b#lng9 vipon the record of this indontuire of 

Biortsage. 

-:■ ■':..• . ■ :■ ■ ■ -l. '. :■■■:. 

IN WITNESS WH8RR0P, the said The Lehigh 

Valley Railroad Oonpany have hereunto af- 

fixed their eoanon or corporate aeal, and the 

President of the said Cocipany, by virtue of 

• ■■ • ■ - ■ ' > 

the authority veated in him, haa hereunto afr 

:••.•• »' - .i :.. 1- . ^ . • ■ • .• . 

fixed hi a aignatxire, and tha Soor^tary of 
••:'} I'T • ?...';- •.;•••,, , ■ 

! the aaid Con^any haa duly attested the sx" 

:' . 0. -, - ' 1 -- 1 - •• . ' : 
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o::.Ms.'r:: is/lvsiL f>^iJ /Jiff 'iOriJe^oi ,looMaiiJ 

rjt TO ,Tibnrd ''0 c..';'-J,-3r iXco fjo:tlo6i Bxa» tifJ 
-: ir «j'o^-.0i\ ;<■. :stvonq or{i rlJJtw eon^.inooOA 

,- x/jriowi:;- V c^':r' q ai fj Hew nm ^ili'^oletkaotU 
,f;C;';ovi: :o fii.i: ^'J..:rjn ^.Jsicrl e*«iR» erii lixxB 

;.0"r.:i.' :• . t.^^ :':? . Tr:iJ-fol ed iIa^8 nox Jo^lEl^aa 

n.-n.M •. .1 ' ri i ^:}ii:r:J 'o 89a;t8iJ^^ ftiaa a:lJ -^d 

X.. * J ,r." ' r; : .<; •, ;o b^'oaoi arf:t ao%v ,3niod 

v -' -' *:*i » ! . O". !'..;*.-^^ ;>■:• -o rtO'Kioo rrior-J baxJtl 
'■' -^ ^ •'' 'V . ,v ;:•';; Sxre orU lo ^nafixaart*! 

:.c .-^ r-.-or?. eril .*:;.ii .5\xrJani|xa alri baxJtl 
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^tttlff^ hfrf9ti th^a th9 day and year first 



Sealed and delivered In^ 

'/'-• I ■ 
yreaenoe of ua, (United 

States Internal Revenue 

Stairqps to the amount of 

' . y\i oT ' ' r , :« ^, i ' 
Six thousand dollars » 

{|6,000» J bein;^ first 

'v • • i • ^ • f' •• 
affixed and canoelled. ) 

,....-1. ... •' '■ ■'. 

- ir« .C jr' Al4*»»oniV : 



ASA PAOffiEKR. 

J F^ea It 



L. V. R. R. Oo. 



JNO. R. PAIi3I!AW&, 



•^ «4ia^i!la. ^ li»^x!0uni« sfi£isad» AUar attest- 
«i^ thiJUi ^^f^jUt day. 9tf »ruo»«,: a« D« ont «h0u-» 



t|l%,9fq««»p# iii^ iw. 



Oha». 0. 0x*ooin9. Atjb«8t: 



:.i. 



Pr*8*t. 



r 



Seal 
4t. ii. I.» A. & 

f . Oo. of Phila. 



Asa't. Treaswer. 



United Statee Internal Seveniie Stampa 
Six thousand dollars. 
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, ', f...-jiijU) ,au lo Bon&Botq 

.oD .>": .h .V ..I i ■c.c:'.tvof5 iBXTto.-'ftl aeJara 



1 * 



\ 



.tnflXIol) i)nB«>;ariJ xxB 









,JiC::'j;o:^;:i a^^u ci;iAfllo ailT 



-rjr; v. c-orf rJ5 , AT :^.::{rr;Ui:i^ -BO Y:AT!00 T8U«T 

.(ovri) /,:J'ovoa fnn fierfftm/ri Jrij^ie f)aBm 

,8xr lo eoneaenq OffJ 



.A ,.I .J .0 



i .fillriq lOcOO .1 :Jb©4.^A • 



^ajtaXiedmarfi) .1 
.omocrxi) .0 .BjarlO 



•jtenxxn/jo^i .jr 'jtaA^ 



i 



aqmaJB ox/iievefl X;:ir o.^nl 8e:rB;tB fie^lnU 
• aiaXXoA bimmsjodi xtB 
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tfXTY 9P PHIUASLPHXA, ) 

* ss. 

STATS i^r mfNSVl.7ANIi4 i 



BS IT R8IISMBBRBD, That on this 29th day 
mt J«n«, A* ^t WM thdUMntt ci^it hundred 
aoa M'Mirty' <iaTa); twfwz** ■§» .the tubsorib- 
•r, -^ilc oef tt» AAdisniMti 1« aiid for said Oity, 
pers«iuiUy'MHi» «nd .appeared laa Paoker, Be- 
quii*e. President of the forego ing-naned cor- 
pomtjjQn, The Lehigh Valley Eailroad Oom- 
p«ny, «ho' beinr; duly ewom, deposes and 
•ays: That he vas personally present at the 
•xeoution of the foregoing Ind«iture of Mort- 
gage, and did affix the eonnon or eorporate 
seal of the said oorporation, The*a.ehi^ 
Vialley Hail road Company , thereto » and that 
the seal so affixed is the oomnon or oor- 
porate seal of the said The lehif^ Valley 
Railroad Oonpany; and that t he foregoing In- 
denture ef Mortgage vas duly signed, sealed 
•nd delivered by and as aiuifor the aot and 
deed of the said The Lehigh Valley Railroad 
Ooaq^any, for the uses and pxurposes therein 
Bientioned, and that the signatturo of this 
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- '^ ' ; f .. .r ..) J T / ?^a* iri.^H Ti :^2 

,/JiD ;'J:n - v/l /):i;i fii norr-:MA edi lo eno ,'e 

-f.O f-r'i* li ^fl voIIfjV f^.r-ErioJ or^T ^noiiaioq 

-.: <*: 'io r'.fj:r/;cn;.T - /iX'^j^e-^ol orl:r lo noi:tx;oexo 

* r-r: : ;•• "if> '^c - ■' o •.-'J x it'll BlMr> brm •e7\B3ri 

''•^.;'oJ- oriT ,iir r : .-"'V'oo bkBB odi lo iBea 

-• ' !! ' '•^ n-'-.-u^o iu{,t b1 ^-xllls oa iBom B:'i 

:rir. V : M 'r:i :.:■':* ftcfla ^>.!1 l'^ laes eiflir^.; 

-I r.-.^-^r"' •'■■ o:i i c^-'^^'i Dn--s ;y»''-h<ptt'0 fiflOtliaH 

'.r.;^. Joii '^;';r ^-t vif^r.i bb hxts ^d ftetevllefi' fina 

;i.iO'.Xxt.n volI^V '''-^i 'oJ c.'T ftx^B erfj -io Jbeeb 

i; ,'iorI:r HCaOfnj;.'T Li'\s r'/BJJ Hrt;t •jcl ,y:iBq|nioO 
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deponent to the said Indenture ef Mortgage, 
aa President of the sald^Oot^oratlon, is of 
this defonent*8 own proper handwriting?. 



Sworn and subaorlbed before me, 
this the day and year aforesaid. 
Witnoss my hand and saal.' 



W. W. Dovi^«rty. 



{SEALJ . 



ASA FA^iSR, 

. Proa't. 



.i.:^ 



Digitized by 



Google 












-I'iO-^- 



J 






{ 



JA'C V 



Digitized by 



Google 



OITY 0? PHILASSLFHIA, ) 
8TAT£ OP PIENNSTLVANIA. ) 



BB XT RMBMBBRBl), that On this 29th d&y 
ot Jm*, A, p, ooe thousand aight Inmdrefl 
and soventy (1870), t•fo^• im, the attbserib- 
er, ona of tha Aldafmen' in and for aalA City, 
fepaonally dama aild appaaMA, John R. 
ranahaira, Baqnltta; «*«patai*y' of tha for«i^- 
tng- na wad corporation. The Lehigh Valley 
Ullroad OoB9>sny, -aho being Aoly affirmed 
ae<3ordii% to lav, 4tai>osaa ahd aaya: That ha 
vaa pex^onally prevent at the execution of 
ttoa foregoing Indenture of Mortgage, and aav 
Asa Packer, Xaquire, President of the said 
eorporatlon, ai-gn^ a^il and deliver the said 
Indenture aa hie act and deed, and in purau- 
anea of a resolution of the Board o^ Di- 
rectors of the said Oonqpany, in the aaid In- 
denture reeited, passed at a meeting of tha 
said Board held on tha fourteenth day of 
June, A. D., one thousand eight hundred and 
seventy (1870), by order and authority of 
the aaid Ooinpany, as the act and deed thera- 
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./ ..i^.u ,J^o'rnG^qi3 .'^n.i C". .0 v^IIa. :.iaTO-i 



J, 



-r-3'f^1 ':'-f '5o ':^R:?otoc2 ,e^ii;pH3 ,c.v:ii.i»ii/'5 

tr ^ i:ln vi;.?) ^.uod cr!w e'^'-'I '<^0 ftrtO':XiBH 

. -^ vo.'T :p;-r. Tnt eoBoqefc .v/nl oj ^.'"ixfinoooB 

lo .11/. \r-. xc ^/i *i3 :tnoR9'^q vllaxios'ieq eaw 

rcf; i'^.i' ,f :-^"':''; lo o^x;of:c-*r-^r.I yulo-^'^^o'i ecli 

r: t '^ :'J • :vlirp5 f^.n Iro-^ ,r.?:R .noi Jjer-oT^oo 
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of; and did also bbq him affix tho seal of 
the said Company to the aald Indenture of 
Mortgage, by virtue of the authority afore- 
said vested in him, as the act and deed of 
thie aaid Oonqpany; and that the name of this 
deponent aufebMtribed to the said Indenture, as 
Secretary 0t the said corporation, in at- 
testation of the due execution and delivery 
of the said Indenture, is of this deponent's 
own f r^^r hfindwri ting. 
Affirmed and' skbseri bed before ^ 
ma, this the day and year first ^ 
aforesaid; ' Witness taf hand and 

aeal. JlfO. R. PAN9IAWB, 

secretary. 

W. W. DOqqF«RTTi '. 1 
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LEBM YALLEY RAILROAD CO. 



TO 



THE PIDEUTY INSUBANCS, TBUST AND SAFE DEFOSTT 
COHFASY, OF FHHADELFHU. 









Dated November 13th, a. d. 1873. 
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IkVCHtVitUVtf Made the thirteenth day of November, 
A. D. one thousand eight hundred and seventy-three 

(1873), Between ^t %t\xiQlx ^allcg llailpad (!^0mpang, 
of the first part, and ^t ^td^litg Jnsumncc, ^xmt and 
^aft i^posit (!^0mpang, of Philadelphia, of the second 

part. 

" Whereas, At a meeting of the board of directors of 
the party of the first part, duly called and held on the 
eleventh day of November, 1873, the following pre- 
amble and resolutions were adopted : — 

" Whereas, By the third section of an act of the 
Greneral Assembly of the Commonwealth of Penn- 
sylvania, entitled 'An act to extend the time for the 
completion of the part of the Lehigh Valley Railroad 
commenced under the laws relating to The Penn Haven 
and White Haven Railroad Company, and to authorize 
The Lehigh Valley Railroad Company to increase their 
stock, and to issue bonds, and secure the same by mort- 
gage, and to build branches and inclined planes, and 
adopt a terminus,' approved the third day of April, 
1866 (and which act was duly accepted by the stock- 
holders of the Company at a meeting duly called and 
held on the fourteenth day of January, 1867, as by 
reference to the minutes of the said meeting will appear), 
it was enacted as follows, viz, : — 

" That to provide for the payment of the bonds of 
the said Company now maturing, and for such other 
purposes as they may deem needful, the board of 
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directors of the said Company are hereby authorized 
from time to time to issue the bonds of the said Com- 
pany, payable at such time as they may appoint, to 
such amount as they may deem expedient, at a rate of 
interest not exceeding seven per cent, per annum ; and 
to dispose of the same at such price, and in such way 
and manner, as they may determine ; and to secure the 
payment of the principal and interest of the said bonds 
by one or more mortgages of the whole or any portion 
of the railroad, branches, property real and personal, 
and corporate rights and franchises of every nature 
whatsoever, acquired or to be acquired, of the said 
Company ; 

"And Whereas, For the purpose of retiring the 
present outstanding obligations of the Company, and 
furnishing the means required to provide the additional 
facilities demanded by the greatly-increased business of 
the Company, and to enlarge the said business still 
further, it is, in the opinion of this board, needful to 
make and issue bonds of this Company to the amount 
of forty million dollars ($40,000,000) ; therefore, be it 

^'Resolved, That for the purposes aforesaid, and in 
pursuance of the authority contained in the said act, 
and of all other authority them in that behalf enabling, 
this Company do execute and issue forty thousand 
(40,000) bonds, of which thirty thousand shall be 
respectively in such one of the three following forms of 
bonds, payable in lawful money of the United States, as 
the president of the Company may determine on issuing 
the same; and the remaining ten thousand shall be 
bonds payable either in sterling money of Great Britain 
or in gold coin of the United States, in the form here- 
inafter set out for bonds of such character ; five thousand 



Digitized by 



Google 



2S 



of them to be designated as 'Class A,' and the remaining 
five thousand as ' Class B': Provided , however, That the 
president of the Company may issue bonds payable in 
lawful money of the United States, each of which shall 
be in one of the three forms aforesaid, in lieu of both or 
either of the said classes, if he shall deem it advisable." 



No. I. COUPON BOND. $1000. 

United States of Amekica. 

State of Pennsylvania. 

Consolidated, Mortgage Loan. 

THE LEHIGH VALLEY RAILROAD COMPANY. 

The Lehigh Valley Railroad Company acknowl- 
edge themselves indebted to The Fidelity Insurance, 
Trust and Safe Deposit Company, of Philadelphia, 
or bearer, in the sum of one thousand dollars ($1000), 
lawfiil money of the United States of America, which 
sum the said Company promise to pay to the said 
The Fidelity Insurance, Trust and Safe Deposit Com- 
pany, or bearer, at the office of the Company, in the 
city of Philadelphia, on the first day of December, 
A. D. 1 923, w ith interest thereon from the lirst day ot 
December, A. D. 1873, at the rate of six 'per centum per 
annum, payable semi-annually, on tte first day of the 
months of December and June in each year, on delivery 
of the proper coupon therefor, without deduction for any 
tax or taxes on the principal or interest which the Com- 
pany may, by any present or future laws of the United 
States or the State of Pennsylvania, be required to retain 
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therefrom for National or State purposes — ^the Company 
hereby agreeing to assume the payment thereof. 

This bond is one of a series of forty thousand (40,000) 
bonds for the sum of one thousand dollars ($1000) each, 
secured by a duly recorded mortgage, of even date here- 
with, of the railroads, estates real and personal, and 
franchises therein mentioned, executed and delivered by 
the said Company to the said The Fidelity Insurance, 
Trust and Safe Deposit Company, of Philadelphia, 
In Trust, to secure the payment of the principal and 
interest of the said bonds, of which a sufficient number 
is reserved to satisfy all prior mortgage obligations of 
the Company ; and the amount of the said bonds issued 
is at no time to exceed the amount of the capital stock 
of the Company then outstanding. 

It is agreed by and between the holder hereof and 
the Company, that if the former shall so elect, the 
Company shall and will, at any time within twenty years 
from the date hereof, upon the surrender of all coupons 
not then matured, stamp on the bond the words " Pay- 
ment of principal postponed," and affix the corporate 
seal of the Company thereto, and shall and will register 
the bond in the name of the then holder ; and that when 
so stamped and sealed, the holder shall not be required 
to receive, nor the Company to pay, the principal of the 
bond until payment of the principal is demanded by 
the holder after default made in the payment of interest, 
but that interest shall continue to be payable as herein- 
before expressed, until the principal shall thus become 
due and payable; both principal and interest to be 
payable to the registered holder, and the bond to be 
transferable by the holder, in person or by attorney duly 
authorized, upon the books of the Company only, at 
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their oflSce in the city of Philadelphia, or at any other 
place they may designate; and a certificate of every 
transfer to be endorsed hereon. 

This bond is not to become obligatory upon the Com- 
pany until the certificate endorsed hereon is signed by 
or for the trustees. 

In Witness Whereof y The said Company have caused 
these presents to be sealed with their corporate seal, duly 
attested, at Philadelphia, this thirteenth day of Novem- 
ber, A. D. one thousand eight hundred and seventy- 
three (1873) • 

, President. 

Attest: 
[seal.] , Secretary. 

Coupon. 



LEHIGH VALLEY RAILROAD COMPANY. 

THE BANK OF NORTH AMSRICA, IN THE CTTT OF FmLADKLPHIA, 

Pay Thirty Dollars, 

Interest due Ist, 1 — , on Bond No. — 

$30. , Treasurer. 



No. II. KEGISTEKED BOND. $1000. 

United States of Amebica. 

State of Pennsylvanla.. 

Consolidated Mortgage Loan. 

THE LEHIGH VALLEY RAILROAD COMPANY. 

The Lehigh Valley Eailroad Company acknowl- 
edge themselves indebted to , of , h — 

executors, administrators or assigns, in the sum of one 
thousand dollars ($1000), lawful money of the United 
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States of America, which sum the said Company promise 

to pay to the said , h — executors, administrators 

or assigns, at the office of the Company, in the city of 
Philadelphia, on thp jfirst ^?^v nfT)ftf* pmhpr^7^ p^ 1923. 

wifeb interest thereon from the first day of , A. D. 

1 — , at the rate of gix per centum per anmim^ payable 
semi-annually, on the first day of the months of Decem- 
ber and June in each year, until the principal sum of 
this bond shall become due and payable. 

The principal and interest of this bond are payable 
without deduction for any tax or taxes which the Com- 
pany may, by any present or future laws of the United 
States or the State of Pennsylvania, be required to retain 
therefrom for National or State purposes — the Company 
hereby agreeing to assume the payment thereof. 

This bond is one of a series of forty thousand (40,000) 
bonds for the sum of one thousand dollars ($1000) each,, 
secured by a duly recorded mortgage, of even date here- 
with, of the railroads, estates real and personal, and 
franchises therein mentioned, executed and delivered 
by the said Company to The Fidelity Insurance, Trust 
and Safe Deposit Company, of Philadelphia, In Trust, 
to secure the payment of the principal and interest of 
the said bonds, and is transferable by the holder hereof, 
in person or by attorney duly authorized, upon the 
books of the Company only, at their office in the city 
of Philadelphia, or at any other place they may desig- 
nate, a certificate of every such transfer to be endorsed 
hereon. 

A sufficient number of the said bonds is reserved to 
satisfy all prior mortgage obligations of the Company, 
and the amount of the said bonds issued is at no time 
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to exceed the amount of the capital stock of the Com- 
pany then outstanding. 

It is agreed by and between the holder hereof and 
the Company, that if the former shall so elect, the 
Company shall and will, at any time within twenty 
years from the date hereof, stamp on the bond the 
words " Payment of principal postponed," and affix the 
corporate seal of the Company thereto ; and that when 
so stamped and sealed, the holder shall not be required 
to receive, nor the Company to pay, the principal of 
this bond until payment of the principal is demanded 
by the holder after default made in the payment of 
interest, but that interest shall continue to be payable 
as hereinbefore expressed, until the principal shall thus 
become due and payable. 

This bond is not to become obligatory upon the 
Company until the certificate endorsed hereon is signed 
by or for the trustees. 

In Witness Whereof, The said Company have caused 
these presents to be sealed with their corporate seal, 
duly attested, at Philadelphia, this thirteenth day of 
November, A. D. one thousand eight hundred and 
seventy-three (1873). 

, President, 

Attest : 
[seal.] , Secretary. 
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No. III. ANNUITY BOND, 11000. 

United States op Ameeica. 

State of Pennsylvania. 

Consolidated Mortgage Loan. 

THE LEHIGH VALLEY RAILROAD COMPANY. 

The Lehigh Valley Raileoad Company acknowl- 
edge themselves indebted to , of , h 

executors, administrators or assigns, in the sum of one 
thousand dollars ($1000), lawful money of the United 
States of America, on which principal sum they promise 
to pay interest, at the rate of ^s^per centum per annum j 
to the said , h — executors, administrators or as- 
signs, at the office of the Company, in the city of Phila- . 
delphia, on the first day of the months of December 
and June in each year, until the said principal sum 
shall become due and payable as hereinafter mentioned ; 
and the said Company fiirther promise to pay the said 
principal sum whenever and so soon as default is made 
in the payment of interest as aforesaid, and payment of 
the said principal sum is demanded by the holder hereof; 
it being understood and agreed that the holder hereof 
shall not be required to receive, nor shall the Company 
be required to pay the principal of this bond until such 
default shall have occurred and such demand shall have 
been made, and that both principal and interest shall be 
payable without deduction for any tax or taxes which 
the Company may, by any present or future laws of the 
United States or the State of Pennsylvania, be required 
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to retain therefrom for National or State purposes — 
the Company hereby agreeing to assume the payment 
thereof. 

This bond is one of a series of forty thousand (40,000) 
bonds for the sum of one thousand dollars ($1000) each, 
secured by a duly-recorded mortgage, of even date here- 
with, of the railroads, estates real and personal, and 
franchises therein mentioned, executed and delivered 
by the said Company to The Fidelity Insurance, Trust 
and Safe Deposit Company, of Philadelphia, In Tbust, 
to secure the payment of the principal and interest of 
the said bonds, and is transferable by the holder hereof, 
in person or by attorney duly authorized, upon the books 
of the Company only, at their office in the city of Phila- 
delphia, or at any other place they may designate ; a 
certificate of every such transfer to be endorsed hereon. 

A sufficient number of the said bonds is reserved to 
satisfy all prior mortgage obligations of the Company, 
and the amount of the said bonds issued is at no time 
to exceed the amount of the capital stock of the Com- 
pany then outstanding. 

This bond is not to become obligatory upon the Com- 
pany until the certificate endorsed hereon shall have 
been signed by or for the trustees. 

In Witness Whereof y The said Company have caused 
these presents to be sealed with their corporate seal, duly 
attested, at Philadelphia, this thirteenth day of Novem- 
ber, A. D. one thousand eight hundred and seventy- 
three (1873). 



, President. 

Attest : 
[ SEAL.] , Secretary. 
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IV. STERLING BOND. 

Class A. 

United States of America. 

State of Pennsylvania. 

Consolidated Mortgage Loan, 

JlOOO Gold. No. ^200 Sterling. 

THE LEHIGH VALLEY RAILROAD COMPANY. 

The Lehigh Valley Railroad Company acknowl- 
edge themselves indebted to The Fidelity Insurance, 
Trust and Safe Deposit Company, of Philadel- 
phia, or bearer, in the sum of two hundred pounds 
sterling, or one thousand dollars in gold coin of the 
United States of America, which sum they promise to 
pay to the bearer hereof on the first day of December, 
J^^T, or upon the first day of December next succeed- 
ing the drawing of the number of this bond as herein- 
after provided, either in British sterling money (£200), 
at the agency of the Company, in the city of London, 
or in gold coin of the United States of America ($1000), 
at their office, in the city of Philadelphia, at the option 
of the bearer, with interest thereon from the first day 
of December, 1873, at the rate of six per cent, per 
annum, payable semi-annually, on the first day of the 
months of December and June in each year, on de- 
livery of the annexed coupons when and as they shall 
respectively mature, as in the said coupons expressed, 
either in British sterling money, in the city of London, 
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or in gold coin of the United States, in the city of 
Philadelphia, without deduction, from either principal 
or interest, of any tax or taxes which the said Company 
may be required to retain therefrom by any present or 
future laws of the United States, or any of the States 
thereof — ^the Company hereby agreeing to assume the 
payment of all such taxes. 

This bond is one of a series of forty thousand (40,000) 
bonds for the sum of one thousand dollars ($1000) each, 
of which five thousand (6000), designated as "Class A," 
are of like tenor and date with these presents, and are 
payable either in British sterling money, at the rate of 
£200 for each $1000, or in gold com of the United 
States, as above expressed ; all of the said forty thousand 
bonds being secured by a duly recorded mortgage, of 
even date herewith, of the railroads, estates real and 
personal, and franchises therein mentioned, executed 
and delivered by the said Company to the said The 
Fidelity Insurance, Trust and Safe Deposit Company, 
of Philadelphia, In Teust, to secure the payment of the 
principal and interest of the said bonds, of which a suf- 
ficient number is reserved to satisfy all prior mortgage 
obligations of the Company; and the amount of the said 
bonds issued is at no time to exceed the amount of the 
capital stock of the Company then outstanding. 

The said mortgage further provides for an accumu- 
lative sinking fund for the redemption, at par, of all of 
the said five thousand bonds designated bb "Class A," 
as they shall from time to time be drawn, for the 
drawing by lot annually of the bonds thus to be re- 
deemed in the month of September in each and every 
year, beginning with the month of September, in the 
year 1874, at the agency of the Company, in the city of 
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London, by a notary public to be named by the said 
trustees, for giving notice of the numbers of the bonds 
thus drawn, and for payment on the first day of Decem- 
ber following such drawing of each bond so drawn, 
when all fiirther interest on the said bond shall cease. 

The sinking fund thus provided for will be sufficient 
to redeem all of the said bonds within twenty-four years 
from the first day of December, 1873, as will be seen -by 
reference to the table hereon endorsed, based on the 
issue of all the said bonds on the day of the date of 
these presents. 

This bond is not to become obligatory upon the Com- 
pany until the certificate endorsed hereon is signed by or 
for the trustees. 

In Witness Whereof y The said Company have caused 
these presents to be sealed with their corporate seal, duly 
attested, at Philadelphia, this thirteenth day of Novem- 
ber, A. D. one thousand eight hundred and seventy-three 
(1873). 

, President. 

Attest: 
[seal.] , Secretary. 

Coupon. 



THE LEHIGH VALLEY RAILROAD COMPANY 

Will pay to bearer, on the first day of , six pounds 

British sterling money, at their agency, in the city of London, 
or, at the option of the l>earer, thirty doli^ars in gold coin 
of the United States of America, at their office, in the city of 
Philadelphia, being six months' interest on Bond No. — . 
(Class A.) 
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V. STEELING BOND. 

Class B. 

United States of America. 

State of Pennsylvania. 

Consolidated Mortgage Loan. 

$1000 Gold. No. £200 Sterling. 

THE LEHIGH VALLEY RAILROAD COMPANY. 

The liEHiGH Valley Raileoad Company acknowl- 
edge themselves indebted to The Fidelity Insurance, 
Trust and Safe Deposit Company, of Philadelphia, 
or bearer, in the sum of two hundred pounds sterling, 
or one thousand dollars in gold coin of the United States 
of America, which sum they promise to pay to the bearer 
hereof on the first day of December, 18^7, or upon the 
first day of December next succeeding the drawing of 
the number of this bond as hereinafter provided, either 
in British sterling money (£200), at their agency, in 
the city of London, or in gold coin of the United States 
of America ($1000), at their office, in the city of Phila- 
delphia, at the option of the bearer, with interest thereon 
from the first day of December, 1873, at the rate of 
six per cent, per annum, payable semi-annually, on the 
first day of the months of June and December, in each 
year, on delivery of the annexed coupons when and as 
they shall respectively mature, as in the said coupons 
expressed, either in British sterling money, in the city 
of London, or in gold coin of the United States, in the 
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city of Philadelphia, without deduction, from either 
principal or interest, of any tax or taxes which the said 
Company may be required to retain therefrom by any 
present or fixture laws of the United States, or any of 
the States thereof — the Company hereby agreeing to 
assume the payment of all such taxes. 

This bond is one of a series of forty thousand (40,000) 
bonds for the sum of one thousand dollars ($1000) each, 
of which five thousand (5000), designated as "Class B," 
are of like tenor and date with these presents, and are 
payable either in British sterling money, at the rate of 
£200 for each $1000, or in gold coin of the United 
States, BB above expressed ; all of the said forty thou- 
sand bonds being secured by a duly-recorded mortgage, 
of even date herewith, of the railroads, estates, real and 
personal, and franchises therein mentioned, executed 
and delivered by the said Company to the said The 
Fidelity Insurance, Trust and Safe Deposit Company, 
of Philadelphia, In Trust, to secure the payment of 
the principal and interest of the said bonds, of which a 
sufficient number is reserved to satisfy all prior mort- 
gage obligations of the Company ; and the amount of 
the said bonds issued is at no time to exceed the amount 
of the capital stock of the Company then outstanding. 

The said mortgage further provides for an accumu- 
lative sinking fund for the redemption, at par, of all of 
the said five thousand bonds, designated as " Class B," 
as they shall from time to time be drawn, for the draw- 
ing by lot annually of the bonds thus to be redeemed 
in the month of September in each and every year, 
beginning with the month of September in the year 
1874, at the agency of the Company, in the city of 
London, by a notary public to be named by the said 
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trustees, for giving notice of the numbers of the bonds 
thus drawn, and for payment on the first day of Decem- 
ber following such drawing of each bond so drawn, 
when all further interest on the said bond shall cease. 

The sinking fund thus provided for will be sufficient 
to redeem all of the said bonds within twenty-four 
years from the first day of December, 1873, as will be 
seen by reference to the table hereon endorsed, based 
on the issue of all the said bonds on the day of the date 
of these presents. 

This bond is not to become obligatory upon the Com- 
pany until the certificate endorsed hereon is signed by 
or for the trustees. 

In Witness Whereof j The said Company have caused 
these presents to be sealed with their corporate seal, 
duly attested, at Philadelphia, this thirteenth day of 
November, one thousand eight hundred and seventy- 
three (1873). 

, President. 

Attest : 
[seal.] , Secretary. 



Coupon. 



THE LEHIGH VALLEY RAILBOAD COMPANY 



Will pay to bearer^OD the first day of - 



-, SIX POUNDS, British sterling 



money, at their agency, in the city of London, or, at the option of the 
bearer, thirty dollabs, in gold coin of the United States of America, at 
their office, in the city of Philadelphia, being six months* interest on 

Bond Ko. . 

(aasa B.) , Trtanurer, 



A 



And Whereas, It was then further 
Resolvedj That to secure the payment of the principal 
and interest of the said bonds, the party hereto of the 
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first part should execute and deliver to the party hereto 
of the second part, as mortgagees in trust, this present 
indenture of mortgage, the form of which was then 
approved and adopted ; 

And Wheeeas, It was then fiirther 

Resolvedy That the corporate seal of the party of the 
first part should be affixed to each of the said forty 
thousand (40,000) bonds, and that the same should be 
attested by the signatures of the president or vice-presi- 
dent and secretary of the party of the first part, and 
that the said president should be authorized to affix the 
corporate seal of the party of the first part (to be 
attested by their secretary) to this mortgage, and to 
acknowledge and deliver the same as the act and deed 
of the party hereto of the first part, and have the same 
recorded ; 

Ani) Whereas, It was then further 

Resolvedy That twelve thousand of the said bonds, 
payable in lawful money of the United States, should 
be set apart and appropriated, either to be exchanged 
upon such terms as might be agreed upon for the 
present outstanding mortgage loans of the party hereto 
of the first part, as follows : — 

The six per cent, bonds, payable June Ist, 1898, amount- 
ing to 15,000,000 

The seven per cent, bonds, payable September 1st, 1910, 
amounting to $6,000,000 

or to be sold for the purpose of providing the means 
required to purchase and retire or pay off the said re- 
cited bonds; and that the faith of the said party of 
the first part should be pledged that none of the said 



Digitized by 



Google 



o /k p^ 






17 

t 

twelve thousand bonds should be used for any other 
purpose until all the said present outstanding loans 
should have been paid or provided for ; 

And Whereas, It was then further 

Resolved^ That the president or vice-president of the 
party hereto of the first part should be authorized to 
make the said exchanges or sales and to apply the pro- 
ceeds of such sales, as hereinbefore provided, at such 
time, in such manner, and upon such terms as he might 
deem advisable ; that the remaining twenty-eight thou- 
sand bonds should be disposed of by him at such time, 
in such manner, and upon such terms as he might deem 
expedient (provided that the amount of bonds issued 
should at no time exceed the amount of capital stock 
then outstanding) ; and that he should be authorized 
and required to stamp the words " Payment of prin- 
cipal postponed," and afl&x the corporate seal thereto, 
on any bond, whenever the holder of the same should, 
according to the terms thereof, be entitled, and should 
elect to have the said bond so stamped and sealed ; 

And Whereas, It was then further 

Resolved, That a certificate in the form following 
should be placed on each of the said bonds, and signed 
by or on behalf of the trustees or trustee, for the time 
being, under the said mortgage, before the said bond is 
issued, and that no one of the said bonds should be 
issued without such certificate being signed : — 

" This bond is one of those secured by a mortgage, 
duly recorded, of the railroads^ estates real and per- 
sonal, and franchises therein mentioned of The Lehigh 
Valley Railroad Company, dated the thirteenth day of 
November, A. D. 1873, duly authorized, and executed 
and delivered by the said Company to The Fidelity 
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Insurance, Trust and Safe Deposit Company, of Phila- 
delphia, the trustees therein named, to secure the pay- 
ment of the principal and interest of bonds of the said 
Company. 



Provided^ That after the execution of the said certifi- 
cate upon the said twenty-eight thousand bonds, neither 
the said party hereto of the second part, nor their suc- 
cessor nor successors in the trust, should be authorized 
to execute the same upon any of the remaining twelve 
thousand bonds, until the said party of the first part 
should have produced and cancelled a proportionate 
number of the said outstanding bonds payable June 1st, 
1898, and September 1st, 1910, respectively (that is to 
say, upon the production and cancellation of eleven of 
the said outstanding bonds the said certificate shall be 
executed upon twelve of the said twelve thousand bonds 
intended to be hereby secured, and in the same propor- 
tion for a greater or less amount). 

[All of which, by reference to the minutes of the said 
meeting, will fully appear.] 

|i0U! this Indenture WMnmuW, That the said party 
of the first part, as well in consideration of the premises 
and for the securing the payment of the said bonds so to 
be forthwith made and executed for the sum of forty mil- 
lions of dollars ($40,000,000), together with the interest 
which will accrue thereon and the taxes upon the prin- 
pal and interest of the said bonds, the payment whereof 
is agreed to be assumed by the said party of the first 
part, as therein and herein mentioned, as of the sum of 
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one dollar, lawful money of the United States, unto them 
well and truly paid by the said party of the second part 
at the time of the execution hereof, the receipt whereof 
is hereby acknowledged, have granted, bargained, sold, 
aliened, enfeoffed, released and confirmed, assigned, 
transferred and set over, and by these presents, in pur- 
suance and execution of the power and authority in 
them vested by the said recited resolutions and of the 
act of Assembly aforesaid, and of all and every power 
and authority in them in anywise vested and in this 
behalf enabling, no grant, bargain, sell, alien, enfeoff, 
release and confirm, assign, transfer and set over unto 
the said party hereto of the second part and their suc- 
cessors, all the railroads of the party of the first part, 
viz. : — The Main LmCy extending from Phillipsburg, in 
the State of New Jersey, on the eastern bank of the 
river Delaware, opposite the town of Easton, in the 
county of Northampton, in the State of Pennsylvania, 
to Wilkesbarre, in the county of Luzerne, in the same 
State; The Beaver Meadow Branch, extending from 
Penn Haven Junction, on the said main line, in the 
county of Carbon, to Audenried, in the said county of 
Carbon, in the same State ; The Lehigh and Mahanoy 
Branchy extending from Black Creek Junction, on the 
said Beaver Meadow Branch, in the county of Carbon, 
to Mount Carmel, in the county of Northumberland, in 
the same State ; The Hazleton Branchy extending from 
Penn Haven, in the said county of Carbon, through 
Hazleton, to Tomhicken, in the said county of Luzerne ; 
and The Lehigh Luzerne Branchy extending from the 
Hazleton Branch, in the said county of Luzerne, to 
Milnesville, in the same county, in the same State (the 
said railroads, with their branches, turnouts and sidings. 
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amounting in the aggregate to four hundred and fifty- 
six and eight hundredths (456.08) miles of single-track 
railroad) ; together with all branches, extensions, sidings 
and turnouts of the said railroads, and each of them, 
now belonging to, or which may hereafter be constructed 
by or belong to the said party of the first part, in the 
said State of Pennsylvania ; and all lands, rights of way, 
rails, bridges, wharves, fences, workshops, machinery, 
stations, oflBces, depots, depot-grounds, engine-houses, 
buildings, improvements, tenements and hereditaments 
now owned by the party of the first part and used for 
the purpose of operating the said railroads, or any of 
them, or which may hereafter be acquired by the said 
party of the first part and be used for the said purpose; 
together with all the rolling-stock, tools, implements and 
materials now belonging, or which may hereafter belong, 
to the party of the first part, and now or hereafter in 
use, or intended for use, upon the said railroads, or any 
of them, or in connection with the proper equipment 
and operation of the same ; together with all and singu- 
lar the corporate rights, privileges and fi*anchises of the 
said party of the first part, acquired or to be acquired, 
connected with or relating to the said railroads, or any 
of them ; and together with all the streets, ways, alleys, 
passages, waters, water-courses, easements, rights, liber- 
ties, privileges, hereditaments and appurtenances what- 
soever unto any of the hereby granted and mentioned 
premises and estates belonging and appertaining, or to 
belong and appertain, and the reversions and remainders, 
rents, issues and profits thereof, and all the estate, right, 
title, interest, property, claim and demand of every 
nature and kind whatsoever of the said party of the 
first part, aa well at law as in equity, of, in and to 
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the same and every part and parcel thereof: To have 
AND TO HOLD the Same, with the appurtenances, unto 
the party hereto of the second part and their suc- 
cessors, to and for their only use and behoof, but 
IN TRUST, NEVERTHELESS, for the usc, benefit and secu- 
rity, as hereinafter mentioned, of the several persons, 
. their respective successors, executors, administrators and 
assigns, who shall be or become the holders of the said 
honds to the amount of forty millions of dollars 
($40,000,000) as aforesaid, intended to be hereby se- 
cured, or any of them; subject to the right of the 
party of the first part, their successors and assigns, to 
retain the free and uncontrolled use, enjoyment, posses- 
sion and management of the premises hereby granted, 
or intended so to be, until the said party of the second 
part are authorized to enter upon and take possession 
of or sell the same, as hereinafter set forth. 

And it is hereby expressly covenanted, agreed and 
understood by and between the parties hereto (the said 
party of the first part covenanting as well for themselves 
as their successors and assigns, and the said party of the 
second part covenanting as well for themselves as their 
successor or successors in the trust) in manner follow- 
ing, viz. : — 

First. — That they, the party of the first part, will 
punctually pay to the holders of the bonds aforesaid 
intended to be hereby secured, or any that may be 
issued and accepted in lieu, renewal or substitution of 
the same respectively, the interest thereon semi-annually, 
as the same shall become due and payable according to 
the terms in the said bonds contained, and on the days 
therein respectively mentioned for the payment of the 
same ; and shall and will, also, on the days and times 



2(J9 



Digitized by 



Google 



22 

mentioned in the said bonds respectively, or whenever 
the said principal sums of the said bonds shall, according 
to the provisions hereof, become due and payable, fully 
and entirely pay off and satisfy, as aforesaid, the whole 
of the said bonds, principal and interest, without fiirther 
delay, and without deduction from either said principal 
or interest for any tax or taxes which the said party of 
the first part have, by the terms of the said bonds, agreed 
to assume in relief of the holders hereof respectively. 

Second. — ^That all of the said bonds hereby secured, 
which by the terms thereof are payable in British 
sterling money or in gold coin of the United States of 
America, and are included in the class hereinbefore 
designated as "Class A," shall be redeemed within 
twenty-four years from the first day of December, 1873, 
by an accumulative sinking fund of two per cent, per 
annum on the amount thereof; that is to say, that on 
the first day of December, 1874, the sum of one hun- 
dred thousand dollars ($100,000) in gold coin, and 
annually thereafter on the first day of December of 
each successive year, the sum of one hundred thousand 
dollars ($100,000) in gold coin, with the addition thereto 
of a sum equal to the interest which would have accrued 
during the preceding current year on all bonds pre- 
viously drawn for redemption by the sinking fund, in 
accordance with the table of drawings hereinafter con- 
tained, shall be appropriated to the redemption of such 
of the said bonds as shall have been drawn for redemp- 
tion as hereinafter provided, at the next preceding 
drawing; but if the number of outstanding bonds of 
the said class, from which the said drawings are to be 
made, shall at the dates of the said drawings, respect- 
ively, be less than would have resulted from the opera- 



Digitized by 



Google 



23 

tion of the sinking fiind upon the entire number (5000) 
of the said bonds if the said entire number had been 
issued on the day of the date of these presents, then the 
amount of the sinking ftind to be appropriated for the 
redemption of the bonds thus to be drawn on the said 
respective dates of drawing shall be proportionately 
reduced ; but no issue of bonds of the said class shall at 
any time be made in excess of the amount which would 
at the time have been outstanding if the entire number 
(5000) of the said bonds had been issued on the day of 
the date of these presents, and had been annually 
diminished by the application of the corresponding 
sinking fund (the operation of the sinking fimd in such 
case being shown by the table of drawings hereinafter 
contained) ; the intention being that all bonds of the 
said " Class A" which may be issued shall be redeemed 
and extinguished not later than if all had been issued 
in the first instance on the day of the date of these 
presents, and the full amount of the sinking fund had 
been thenceforward applied' to their redemption; the 
party of the first part hereby covenanting so to regulate 
the said sinking fund and the issue of the said bonds, 
that the operation of the said sinking fund shall redeem 
all of the bonds issued within the same time as the 
whole number of the said bonds would have been 
redeemed by the operation of the sinking fund if the 
entire number had been issued on the day of the date 
of these presents. 
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Third. — ^That on or before the first day of Novem« 
ber, 1874, and on or before the first day of November 
in each and every year thereafter, while any of the 
aforesaid bonds designated as " Class A" shall remain 
outstanding, the party of the first part shall pay to the 
trustees or trustee for the time being, or as they shall 
direct, the amount of the sinking fund for the year, in 
accordance with the preceding covenant. 

Fourth. — ^That the numbers of the bonds to be paid 
in each year shall be determined by drawings by lot, by 
a notary public of the city of London, to be named by 
the trustees or trustee for the time being, at the agency 
of the party of the first part, in the city of London, in 
the month of September, in the year 1874, and in each 
year thereafter ; that the number of bonds to be drawn 
shall be regulated by the amount of the sinking fiind 
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which, as herein provided, shall be applicable for that 
purpose; that notice shall be given of the numbers 
which shall be drawn (the said numbers to be described 
as numbers of " Class A" of the bonds secured by this 
present indenture) by posting the same in the offices 
where the coupons of the said bonds are payable, in 
London and Philadelphia, on or before the first day of 
November after the drawing, and by advertisement 
published at least once a week for at least three weeks, 
between the date of the drawing and the following first 
day of December, in one or more daily newspapers in 
each of the said cities; and on presentation and surren- 
der of the bonds thus drawn, with all unpaid coupons 
thereto belonging, at either of the said offices, the trus- 
tees or trustee for the time being shall apply the money 
so received by them to the payment of the principal of 
the said bonds, in accordance ivith the terms thereof; 
and all fiiture interest on any of the bonds so drawn, 
not presented and surrendered on or before the date of 
the next interest payment, shall cease from and after 
such date ; and .the said trustees shall, without unrea- 
sonable delay, cancel the said bonds and coupons when 
paid, and return them to the party of the first part. 

Fifth. — ^That all of the said bonds hereby secured 
which by the terms thereof are payable in British sterling 
money, or in gold coin of the United States of America, 
and are included in the class hereinbefore designated as 
" Class B," shall be redeemed within twenty-four years 
from the first day of December, 1873, by a sinking 
fund similar in all respects to that hereinbefore provided 
for the redemption of the bonds designated as "Class 
A;" and that each and every provision contained in the 
foregoing covenants, numbered respectively second, third 
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and fourth, shall be deemed and taken to apply to the 
said "Class B," as though the said covenants and each 
of them were now literally repeated, with the substitu- 
tion of the words "Class B" for "Class A" wherever 
the same occurs. 

Sixth. — That if the party of the first part hereto, their 
successors or assigns, shall at any time hereafter, after 
demand made, make default, or reftise, neglect or omit 
for any period exceeding three months, to pay the semi- 
annual interest on the bonds intended to be hereby se- 
cured, or any of them, or shall, after demand made, 
make default, or reftise, neglect or omit, for any period 
exceeding three months, to pay the principal sum of 
each and all of the said boads intended to be hereby 
secured, or any of them, when and as the same shall 
become due and payable, according to the terms thereof, 
or shall issue any of the bonds hereby intended to be 
secured in excess of the amount of the capital stock of 
the Company then outstanding ; or shall, aft;er demand 
made, reftise, neglect or omit, for any period exceeding 
one month, to set apart and appropriate the sums re- 
quired for the sinking ftinds as hereinbefore provided, 
then and in each of such cases, the said trustees or 
trustee for the time being shall and will, upon the 
written request of holders of one-eighth of the aggre- 
gate amount of all the bonds then outstanding, or of 
the holders of one-eighth of the aggregate amount of 
the bonds payable in sterling money of Great Britain, 
or in gold coin of the United States, or of the holders 
of one-eighth of the aggregate amount of bonds paya- 
ble in lawful money of the United States, in either 
of the three cases first above mentioned, and upon the 
written request of holders of one-eighth in amount 
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of the bonds entitled to the benefit of the sinking 
fiind thus in arrear in the case last above mentioned, 
enter upon and take possession of the railroads, estates 
real and personal, and premises hereby mortgaged, 
or agreed or intended so to be, and shall and will 
thereupon operate, use, manage and control the said 
railroads, estates real and personal, and premises, pos- 
session of which may be so taken, to the best advan- 
tage, and appropriate the net income and proceeds de- 
rived therefrom (after deducting the expenses of this 
trust, and such sum or sums as may be suflicient to 
indemnify the trustees or trustee for the time being, 
against any liability, loss or damage, for or on account 
of any matter or thing ^ne by them or him in good 
faith, in pursuance of their or his duty as trustees or 
trustee) to the payment in full, without giving prefer- 
ence, priority or distinction to one bond over another, 
firsty of the interest due on, and, secondly, of the prin- 
cipal of all of the aforesaid bonds then outstanding and 
intended to be hereby secured, in full, if the said income 
and proceeds be sufficient, but if not, then pro rata; or 
the said trustees or trustee shall and will, afi;er or 
without entering upon or taking such possession, upon 
the written request of holders of a like amount of the 
said bonds then outstanding, proceed to sell the railroads, 
estates real and personal, corporate rights and fran- 
chises, and premises hereby mortgaged, or agreed or 
intended so to be, to the highest and best bidder, at 
public sale, in the city of Philadelphia, (first giving 
at least three months' notice of such intended sale, 
by publication, to be made twice in each week, in at 
least two daily newspapers published in the said dty 
of Philadelphia and in the city of London), and grant 
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and convey the same to the purchaser or purchasers, 
freed from all and every the trusts hereby created, 
and without liability to see to the application of the 
purchase-money; and shall and will appropriate the 
purchase-money, after deductions made for expenses of 
this trust and indemnity to the trustees or trustee as 
aforesaid, to the payment as aforesaid, firsts of the 
interest due on, and secondly^ of the principal of the 
said outstanding bonds, in full, if the said purchase- 
money be suflBcient, but if not, then pro rata ; and in 
the event of there being in the hands of tlie said trustees 
or trustee any portion of the trust estate, or the proceeds 
thereof, after the payment in ftdl of the principal and 
interest of the aforesaid bondg|- then the said trustees or 
trustee shall reconvey, retransfer, or pay over the same 
to the party of the first part, their successors or assigns, 
for their sole use and benefit : it being distinctly under- 
stood and agreed, that in the event of any such entry 
upon or taking possession of the railroads, estates real 
and personal, and premises hereby mortgaged, or agreed 
or intended so to be, or in the event of any sale thereof 
by the said trustees or trustee for the time being, as 
hereinbefore mentioned, then, and in either such case, 
the whole principal sum of each and all of the said 
bonds then outstanding a:nd intended to be hereby 
secured shall forthwith become due and payable. 

And it being further distinctly understood and agreed 
(any law or usage to the contrary notwithstanding), that 
no part of the premises hereby mortgaged, or intended 
so to be, shall be sold under proceedings, either at law 
or in equity, for the recovery, either by the parties 
hereto of the second part, or their successors in the 
trust, or by the holder or holders of the bonds intended 
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to be hereby secured, or any of them, of the whole or 
any portion of the principal or interest of the said 
bonds, excepting, however, proceedings to enforce the 
trusts herein declared — it being the intention and 
agreement of the parties, for the better securing the 
largest possible price for the mortgaged premises in the 
event of a sale thereof, that the mode of sale herein- 
before provided shall be exclusive of all others. 

Seventh, — That it shall and may be lawful for the 
said party of the first part, their successors or assigns, 
by and with the consent and approval in writing of the 
said trustees or trustee for the time being, at any time 
or times hereafter, to exchange for other property, or to 
sell any part of the hereby mortgaged estates and 
premises other than the said railroads, which, in the 
opinion of the party of the first part, may not be neces- 
sary for railroad purposes, free and clear from the lien 
or incumbrance of these presents, and to convey the 
same, without liability on the part of the grantee for 
the disposition made of the purchase-money pr of the 
property received in exchange by the party of the first 
part: Provided ^ however y That the proceeds of any sale 
so made shall be invested by the said party of the first 
part either in the improvement of any i*emaining part 
of the mortgaged premises or in the purchase of other 
property real or personal ; which property so purchased, 
as also any that may be acquired in exchange as afore- 
said by the party of the first part, shall be subject to 
all the trusts (including that of sale or exchange) hereby 
declared of the property described in this indenture, 
and shall be conveyed in mortgage by the party of the 
first part to the said trustees or trustee for the time 
being, to be so held, or in the purchase of bonds hereby 
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secured; which bonds so purchased shall be forthwith 
cancelled and delivered to the party of the second part. 

Eighth. — That in the event of the resignation, neglect, 
refosal or incapacity to act of the trustees herein named, 
or any successor or successors in the trust, then the party 
hereto of the first part shall apply to the circuit judge 
for the third judicial circuit of the United States, sitting 
in the eastern district of Pennsylvania, to nominate and 
appoint a new trustee or trustees for the purpose of 
filling the vacancy so caused and supplying tte place 
of such trustee or trustees so resigning, neglecting, re- 
fusing or becoming incapable to act ; and the said trus- 
tee or trustees so nominated and appointed shall take 
upon himself or themselves the same trusts, and have 
the same powers, and be subject to all the stipulations 
and conditions of this indenture; and which trusts, 
powers, stipulations and conditions it is hereby agreed 
and declared shall extend to, and be performed and exe- 
cuted by, such newly-appointed trustee or trustees a« 
they can, or may, or could, or might be by the party 
named herein as party of the second part ; and the like 
nomination and appointment shall and may be made 
and carried into effect in like manner and as often, from 
time to time, as there may be occasion therefor, and 
with the same effect as before mentioned. 

Ninth. — And it is hereby further covenanted and 
agreed as aforesaid, and this trust is accepted upon the 
express condition, that the said trustees shall not, nor 
shall any future trustees or trustee, incur any liability 
or responsibility whatever in consequence of permitting 
or suffSering the said party of the first part to remain or 
be in possession of the railroads, estates and premises 
hereby mortgaged, or agreed or intended so to be, or 
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auy part thereof, and to use and enjoy the same ; nor 
shall the said trustees, or any future trustees or trustee, 
be or become responsible or liable for any destruction, 
deterioration, loss, injury or damage which may be 
done or occur to the railroads and estates hereby mort- 
gaged, or agreed or intended so to be, either by the 
said party of the first part or their agente or servants, 
or by any other person or persons whomsoever; nor 
shall any such trustees or trustee, present or future, be 
in any way responsible for the consequences of any 
breach on the part of the party of the first part of any 
of the covenante herein contained, nor of any act of 
said party of the first part, their agents or servants ; 
nor shall the said trustees or trustee, present or future, 
be or become liable or responsible for any cause, mat- 
ter or thing except their or his own wilful and inten- 
tional breaches of the trusts herein expressed and 
contained : 

Provided alwaysy nevertheless^ That if the party of the 
first part, their successors or assigns, shall and do well 
and truly pay, or cause to be paid, unto the person or 
persons, bodies politic or corporate, who shall become 
holders of the bonds intended to be secured hereby, the 
several and respective sums expressed therein, on the 
day and time hereinbefore mentioned for payment 
thereof, together with the lawful interest for the same, 
according to the provisions of the said recited obliga- 
tions or bonds, or in accordance with the provisions 
hereof, without any fraud or further delay, then and 
from thenceforth, as well this present indenture and the 
estate hereby granted and conveyed, or hereby agreed 
so to be, as the said recited obligations, shall become 
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void and of no effect, anything hereinbefore contained 
to the contrary thereof notwithstanding, and satisfec- 
tion shall be forthwith duly entered by the said trustees 
or trustee for the time being, upon the record of this 
indenture of mortgage. 

In 'Witness Whereof^ The said The Lehigh Valley 
Railroad Company have caused to be hereunto affixed 
their common or corporate seal, and the president of 
the said Company, by virtue of the authority vested in 
him, has hereunto affixed his signature, and the secre- 
tary of the said Company has duly attested the execu- 
tion hereof, this the day and year first above written. 

Sealed and delivered in pr€s-\ ASA PACKER, 
^^•^^•- JPrest. 

J. G. Fell, [ Attest: 

Joseph Wharton. ) JNO. R. FANSHAWE, 

Secretary. 
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The Fidelity Insurance, Trust and Safe De- 
posit Company, of Philadelphia, do hereby accept 
the foregoing trust. 

In Witness Whereof y The said Company have caused 
their corporate seal to be hereunto aflSxed, duly attested, 
this 28th day of November, A. D. one thousand eight 
hundred and seventy-three (1873) • 

Signed and sealed in the\ N. B. BROWNE, 

presence of ua: \ Prest 

R. A. Wilkinson, / Attest : 

R. L. Wright, Jr. ) r, PATTERSON, 

Secretary. 
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City of Philadelphia, 
State op Pennsylvania 



.}' 



BE IT REMEMBERED, That on this 26th dayof NoVr, 
A. D. one thousand eight hundred and seventy-three (1873), 
before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Asa Packer, Esquire, 
President of the foregoing named corporation, The Lehigh 
Valley Railroad Company, who, being duly sworn, deposes and 
says, that he was personally present at the execution of the 
foregoing indenture of mortgage, and did afiSx the common or 
corporate seal of the said corporation. The Lehigh Valley 
Railroad Company, thereto, and that the seal so affixed is the 
common or corporate seal of the said The Lehigh Valley Rail- 
road Company ; and that the foregoing indenture of mortgage 
was duly signed, sealed and delivered by him as and for the act 
and deed of the said The Lehigh Valley Railroad Company, for 
the uses and purposes therein mentioned ; and that the signature 
of this deponent to the said indenture of mortgage, as president 
of the said corporation, is of this deponent's own proper hand- 
writing. 

Stoom to and svhscribed before \ ASA PACKER. 

me, this the day and year above 
written. Witness my hand and 
official seal. 

W. C. Alderson, 
[l. s.] Notary PvhUo. 
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City of Philadelphia, 



.}' 



State op Pennsylvania, ^^' 

BE IT REMEMBERED, That on this 26th day of No- 
vember, A. D. one thousand eight hundred and seventy-three 
(1873), before me, the subscriber, a notary public in and for 
the said city, personally came and appeared John R. Fanshawe, 
Esquire, Secretary of the foregoing named corporation. The 
Ijehigh Valley Railroad Company, who, being duly affirmed 
according to law, deposes and says, that he was personally present 
at the execution of the foregoing indenture of mortgage, and saw 
Asa Packer, Esquire, President of the said corporation, affix the 
seal of the said Company to the said indenture of mortgage, and 
deliver the same as the act and deed of the said Company ; and 
that the name of this deponent subscribed to the said indenture, 
as secretary of the said corporation, in attestation of the due 
execution and delivery of the said indenture, is of this deponent's 
own proper handwriting. 

Affirmed to and mbsoribed before \ JNO: R, FANSHAWE. 
me, this the day amd year above 
written. Witness my hand and 
offimaiaeal. 

W. C. Alderson, 
[l. 8.] Notary PvbUo, 
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Northampton County, 8$. 

Recorded in the ofiSoe for the recording of deeds, &c., at 
Easton, in and for the said county, in Mortgage Book No. 28, 
page 490, &c. Entered December 2nd, A. D. 1873, at 6 P. M. 

Witness my hand and the seal of said oflSce. 

[seal.] JNO. H. ODENWELDER, 

Beoorder. 



Lehigh County, as. 

Recorded in the office for recording of deeds, &c., at the city 
of Allentown, county of Lehigh, in Mortgage Book vol. 19, 
page 517, &c. 

Witness my hand and ofiSdal seal, this third day of December, 
A. D. 1873. 

[seal.] SILAS CAMP, 

Beoarder. 



Carbon County, m. 

Recorded in the office for recording of deeds at Mauch Chunk, 
in and for the county of Carbon, in Mortgage Book No. 7, 
page 1, &G. 

Witness my hand and official seal, this 3d day of December, 
A. D. 1873. 

[SEAL.] A. WHITTINGHAM, 

Beoarder. 



Luzerne County, ss. 

Recorded in the office for recording deeds, &c., in and for 
said county, in Mortgage Book No. 27, pages 241 to 258 inc. 

Witness my hand and seal of office at W. Barre, this 3d day 
of December, A. D. 1873 (5 P. M.) 

[seal.] otto kaiser, 

Beoorder. 
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Columbia County, m. 

Recorded in the office for the recording of deeds, &c., in and 
for said county, at Bloomsburg, December 4th, 1873, in Mort- 
gage Book No. 7, pages 675, &c. 

Witness my hand and official seal. 

[seal.] WILLIAMSON H. JACOBY, 

Recorder. 



Northumberland County, as. 

Entered and recorded, December 4, 1873, in the office for the 
recording of deeds, mortgages, &c., in and for said county, in 
Mortgage Book No. 13, pages 299 to 312, both inclusive. 

Witness my hand and seal of office the date aforesaid. 

[seal.] GEO. B. REIMEN8NYDER, 

Deputy Recorder. 

Schuylkill County, w. 

Recorded in the office for recording deeds, Ac, in and for 
said county, in Mortgage Book " S. S.," page 333, &c. 

Witness my hand and official seal at Pottsville, this oth day 
of December, A. D. 1873. 

[seal.] J. J. WEBER, 

Recorder^ 
Per J. J. Edwards, Deputy. 
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Mortgage and Collateral Trust Deed. 



IrBHIGH VALI/EY RAII^ROAD COMPANY 



TO 



THB GIRARD WFB INSURANCE, ANNUITY 
AND TRUST COMPANY OF 
PHII^ADEI/PHIA, 

Trustee. 






Dated May ist, 1897. 
31i^e May ist, 1937. 



ZS^A^^t _yjii4f9T<emu^^9^ Aj) 4atjf s 7? ^tZc<u, 



C. Q. Burgoyne, Walker and C«ntr« Str««ta, N. Y.— 1897. 



Te.^^. 



ML 
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LEHI6H VALLEY^ 
RAILROAD COMPANY 

Votlat it lurtbjgiTOLfhfttthdLehigli 
Taller Bailroftd Oompuiy will rtdaem and 
pay on May 1, 1900, at the baaldBg hoiiae 
of Ilr«xel4 0ompa]iy, inthoCity of Fliil- 
adtiphia. Fa., all ita bondf iiaiiod and oat- 
•tanding imdor iti Mortgage and Collat- 
eral Tnut Doed Dated May 1,1897, made 
botweontho nid Lehigh Yalloy Bailioad 
Oompaiiy and the Oirard Lifs Imoraiiee. 
Animity and Tniit Company of Philadel- 
phia <now Girazd Tnut Company), Trns- 
tee. Intoreit on nid bonda will be paid 
to May 1, 1906, and will oeaae on that 
date. In aoeordanee with the pvoTiaioni 
of the laid bondf and tbe mortgage eeonr- 
ingthe fame, a preminm of 7s per oont 
will be pad on thfir xededomptlon. 

LEHieH TALLEY RAILROAD CO. 

^ W. C. ALDER80N, 

C'^-- -'^^ ••/ Treasurar. 



>/^»<* 



<t^ 



, / Treasi 



bow, JONES & CO. 

THE WALL 8TRSBT JOURNAL. NBW8 BULLBTIN8. 

BLBCTRIC PAOB NBW8 TICXBR. 
«4 Broad Street. Telopbone One Broad. 



Friday, June 2, 1905. 



No. 36 



LEHIGH VALLEY. 
The Lehigh Valley has cancelled the $16,000,000 gen- 
^eral collateral trust mortgage of May 1, 1897, to the 
Qirard Trust Co., Philadelphia. These bonds wore called 
for payment May 1, 1905, at lOTV^ New consolidated 4% 
bonds have been sold to pay the bonds, and the cancelling 
of the mortgage is a routine step. 
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^M6 Itlifljetltttrje; made this first day of May, in 
the year one thousand eight hundred and ninety-seven, be- 
tween 

Lehigh Valley Eailroad Company, a corporation created 
by and existing under the laws of Pennsylvania (hereinafter 
called the " Eailroad Company "), paaty of the first part, and 
The Girard Life Insurance, Annuity and Trust Company op 
Philadelphia, a corporation created by and existing under 
the laws of the State of Pennsylvania (hereinafter called the 
" Trustee "), party of the second part. 



Whereas, at a meeting of fche Board of Directors of the 
Eailroad Company, duly called and held at its office in the 
City of Philadelphia on the 13th day of April, in the 
year eighteen hundred and ninety-seven, the draft of a mort- 
gage or deed of trust in the form of this indenture was sub- 
mitted and read, and a resolution in the following words was 
duly and unanimously adopted, viz. : 

Jieaolved, That the President and the Secretary of the 
Company be, and they are hereby, authorized and directed, in 
its behalf and under the corporate seal, and in form substan- 
tially that now submitted to this Board, to execute and deliver 
a mortgage or deed of trust upon the property and franchises of 
the corporation, to be known as the '' Mortgage and Collateral 
Trust Deed," to The Girard Life Insurance, Annuity and 
Trust Company op Philadelphia, as trustee, to secure an issue 
of bonds f r an aggregate principal sum not exceeding $15,000,- 
000 ; the principal of such bonds to be payable in gold coin of 
the UniV' i rotates of the present standard of weight and fine- 
ness, on U13 first day of May, in the year 1997 at the office or 
agency of the Railroad Company in the City of Philadelphia, 
with interest thereon at the rate of five per cent, per annum 
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from May 1, 1897, payable semi-annually, at Baid office or 
agency in like gold coin, on the first days of May and Novem- 
ber in each year ; such bonds to be issued and disposed of on 
the terms and conditions, for the purposes, and in the manner 
set forth in said form of mortgage. 

And whereas, the bonds to be secured by this indenture are 
to be coupon bonds of the denomination of $1,000, numbered 
consecutively from A 1 upwards, and registered bonds of the 
denominations of $1,000, numbered consecutively from B 1 
upwards, and all bonds, from time to time, as directed by the 
Board of Directors of the Eailroad Company are to be executed 
in the name and on behalf of the said Company and under its 
corporate seal by its President, or any Vice-President, and its 
Secretary, or Assistant Secretary, and are to be substan- 
tially in the following tenor, to wit : 

[FORM OP COUPON BONDS.] 

No. $1,000. 

UNITED STATES OF AMERICA. 

State of Pennsylvania. 
LEHIGH VALLEY EAILROAD COMPANY. 

MORTGAGE AND COLLATERAL TRUST 5% GOLD 

BOND. 

Know all Men by These Presents, That Lehigh Valley 
Railroad Company, a corporation of the State of Penn- 
sylvania, hereinafter called the ** Railroad Company," for 
value received, promises to pay to the bearer, or, it reg- 
istered, to the registered holder, of this bond, One Thou- 
sand Dollars, gold coin of the United States of America, 
on the first day of May, in the year 1997, at the office or 
agency of the Railroad Company, in the City of Philadelphia, 
and to pay interest thereon at the rate of five per cent, 
per annum, from May 1, 1897, payable semi-annually at said 
office or agency, in like gold coin, on the first days of May and 
November in each year, but only upon presentation and surren- 
der of the annexed coupons as they severally mature, such 
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United States gold dollars in every ease to be of the standard 
of T^eigbt and fineness as it existed May 1st, 1897. 

Both the principal and interest of this bond are payable 
vrithout deduction for any tax or taxes of the United States, 
or of any State, County, or Municipality therein, which the 
Railroad Company may be required to pay, or to retain 
therefrom, under any present or future law. . 

This bond is one of a series of coupon and registered bonds 
of the Railroad Company known as " Mortgage and Collateral 
Trust 5% Gold Bonds," duly authorized and approved by the 
Board of Directors of the Railroad Company, and issued and 
to be issued, to an amount not exceeding, in the aggregate, 
$15,000,000 at any one time outstanding ; all of whichi bonds 
are issued under, and in pursuance of, and are equally secured 
by, a mortgage or deed of trust dated May Ist, 1897, executed 
by the Railroad Company to The Girard Life Insurance, An- 
nuity and Trust Company of Philadelphia, a corporation of the 
State of Pennsylvania, as Trustee, of all the property and fran- 
chises of the Railroad Company mentioned in said mortgage or 
deed of trust, to which reference is hereby made for a descrip- 
tion of the property and franchises mortgaged and the nature 
and extent of the security, and the rights of the holders of said 
bonds under the same, and the terms and conditions upon 
which said bonds are issued and secured. 

The Railroad Company may redeem this bond on the first 
day of May or November in any year, at seven and one-half 
per cent, premium, upon sixty days' notice thereof advertised 
not less than once a week in a newspaper published in the 
City of New York, N. T., and in one published in the City of 
Philadelphia, Pa., and in one published in London, England, 
under and in pursuance of the terms and provisions therefor 
in said mortgage or trust deed contained. Upon the date so 
fixed for redemption interest hereon shall cease. 

This bond may be registered as to principal in the 
owner's name on the books of the Railroad Company at the 
office or agency of the Railroad Company in the City of 
Philadelphia, such registry being noted on the bond by 
the Railroad Company's transfer agent, after which no transfer 
shall be valid unless made on the Railroad Company's books 
by the registered owner and similarly noted on the bond; 
but the same may be discharged from registry by being trans- 
ferred to bearer, after which transferability by deliveiy shall be 
restored ; but it may again from time to time be registered or 
transferred to bearer as before ; such registration, however, shall 
not affect the negotiability of the coupons by delivery merely. 
This bond is also exchangeable for registered bonds without 
coupons, as provided in said mortgage or deed of trust. 

This bond shall not become obligatory for any purpose 
until it shall have been authenticated by the certificate, hereon 
endorsed, of the Trustee under said moiigage or deed of trust. 
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In witness whebeof, the Lebigh Valley Bailroad Company 
has caused these presents to be signed by its President or by 
one of its Vice-Presidents, and its corporate seal to be here- 
unto affixed, and to be attested by its Secretary or its 
Assistant Secretary, and coupons for said interest, with the 
engraved signature of its Treasurer, to be attached hereunto 
thw first day of May. 1897. 

Lehigh Valley Kailboad CJompany, 
By 

Vice-President. 
Attest : 

Secretary. 

[FORM of registered BONDS.] 

UNITED STATES OF AMEEICA, 

State of Pennsylvania. 

LEHIGH VALLEY RAILEOAD COMPANY. 

MORTGAGE AND COLLATERAL TRUST REGISTERED 

5% GOLD BOND. 
No. $1,000. 

Know all men by these presents, that Lehigh Valley 
Railroad Company, a corporation of the State of Pennsylvania, 
hereinafter called the " Railroad Company," for value received, 
promises to pay or assigns, the 

sum of one thousand dollars, gold coin of the United States of 
America, on the first day of May, in the year 1997, at the 
office or agency of the Railroad Company in the City of 
Philadelphia, and to pay interest thereon from the 
first day of May or November, as the case may be, next pre- 
ceding the date nereof, at the rate of five per cent, per annum, 
payable semi-annually, in like gold coin, at the said oflice or 
agency, on the first days of May and November in each year^ 
such United States gold dollars in every case to be of the 
standard of weight and fineness as it existed May 1st, 1897. 

Both the principal and interest of this bond are payable 
without deduction for any tax or taxes of the United States or 
any State, County, or Municipality thereof, which the Railroad 
Company may be required to pay, or to retain therefrom^ 
under any present or future law. 
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This bond is one of a series of coupon bonds and registered 
bonds of the Bailroad Company, known as " Mortgage and 
Collateral Trust 5 Per Cent. Gold Bonds," didy authorized and 
approved by the Board of Directors of the Bailroad Company, 
and issued and to be issued, to an amount not exceeding in 
the aggregate $16,000,000 at any one time outstanding ; all of 
"which bonds are issued \mder and in pursuance of, and are 
equally secured by, a mortgage or deed of trust, dated May 1st, 
lb97, executed bv the Bailroad Company to The Girard Life 
Insurance, Annuity and Trust Company of Philadelphia, a cor- 
poration of the State of Pennsylvania, as Trustee, of all the prop- 
erty and franchises of the Bailroad Company mentioned in said 
mortgage or deed of trust, to which reference is hereby made 
for a description of the property and franchises mortgaged, 
and the nature and extent of the security, and the rights of the 
holders of said bonds, under the same, and the terms and con- 
ditions upon which said bonds are issued and secured. 

The Kailroad Company may redeem this bond on the first 
day of May or November in any year, at seven and one-half 
per cent, premium, upon sixty days' notice thereof advertised 
not less than once a week in a newspaper published in the City 
of New York, N. Y., and in one published in the City of Phila- 
delphia, Pa., and in one published in London, England, under 
and in pursuance of the terms and provisions therefor in 
said trust deed contained. Upon the date so fixed for redemp- 
tion inteiest hereon shall cease. 

This bond is transferable by the registered holder hereof, 
in person or by attorney duly authorized, on the books of the 
Bailroad Company at the ofiice or agency of the Bailroad 
Company in the City of Philadelphia, upon surrender and 
cancellation of this bond, and a new registered bond will be 
issued to the transferee in exchange therefor, as provided in said 
mortgage or deed of trust, and on payment, if the Bailroad 
Company shall so - require, of the charge therein provided for. 

This bond shall not become obligatory for any purpose 
until it shall have been authenticated by the certificate, hereon 
endorsed, of the Trustee under said mortgage or deed of trust. 

In V7ITNE8S V7HERE0F, the Lehigh Valley Bailroad Company 
has caused these presents to be signed by its President or by 
one of its Vice-Presidents, and its corporate seal to be hereunto 
affixed and attested by its Secretary or its Assistant Secretary 
this first day of May, 1897. 

Leihgh Valley Bailroad Company, 
By 

Vice-President. 
Attest : 

Secretary. 
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And whereas, there are to be annexed to the said coupon 
bonds, at the time of the issue thereof, coupons representing 
the semi-annual interest instaUments which may become due 
thereon to and including the first day of May, 1997, each 
of which coupons is to be substantially of the following tenor : 

[form of interest coupon, of which the first is to be 
payable november 1, 1897.1 

No. $25. 

On the first day of , Lehigh 

Valley Eailroad Company will pay to bearer at its office or 
agency in the City of Philadelphia Twenty-five dollars 
gold coin, without deduction for taxes, being six months' inter- 
est then due on its Mortgage and Collateral Trust 5% Gold 

Bond No unless said bond shall have been called for 

redemption six months prior to that date. 

Treasurer. 

And WHEREAS, the coupons to be attached to said bonds 
are to be authenticated by the engraved signature of the pres- 
ent Treasurer or of any future Treasurer of the Company, it 
being intended that the Company may adopt and use for that 
purpose the engraved signature of any person who shall have 
been its Treasurer, notwithstanding the fact that he may have 
ceased to be such Treasurer at the time when such bonds shall 
be actually certified and delivered ; 

And whereas, there is to be endorsed on each of such 
bonds a certificate of the Trustee that it is one of the Mortgage 
and Collateral Trust 5% Gold Bonds herein described, and no 
bond will be valid or obligatory for any purpose until such 
certificate shall have been executed by the Trustee, such certi- 
ficate to be substantially of the following tenor, viz. : 
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[form op trustee's certificate.] 

This bond is one of the series of Mortgage and Collateral 
Trast 5% Gold Bonds described in the within-mentioned Mort- 
gage or Deed of Trast executed by the Lehigh Valley Bailroad 
Company to the undersigned. 

The Girard Life Insurance, Annuity and Trust 
Company of Philadelphia, 

Trustee. 
By 

President. 

S^jortor^ Xhtxztfsxt^ tftts ixkdtXkXnxt witnjessjetb : 

That in order to secure the payment of the principal and 
interest of all such bonds at any time issued and outstanding 
under this indenture, according to their tenor and effect, and 
the performance of all the covenants and conditions herein 
contained, and to declare the terms and conditions upon which 
such bonds are issued and received, and in consideration of the 
premises and of the purchase and acceptance of such bonds by 
the holders thereof, and of the sum of one dollar to the Com- 
pany duly paid by the Trustee at or before the ensealing and 
delivery of these presents, the receipt whereof is hereby ac- 
knowledged : 

£jeM0ft Vatljesf Slatlrjorajd i&fsxaTfi^uia^ party of the 
first part, has granted, bargained, sold, aliened, remised, 
released, conveyed, confirmed, assigned, transferred and set 
over, and by these presents does grant, bargain, sell, alien, re- 
mise, release, convey, confirm, assign, transfer and set over, 
unto The Trustee, party of the second part, its successors and 
assigns forever : 

All and sinqular the following estates, railroads, lands, 
properties, rights, privileges and franchises, and bonds and 
shares of capital stock, viz. : 

First. The Main Line of Railroad of said Lehigh Valley 
Railroad Company, extending from Phillipsburg, in the 
State of New Jersey, on the eastern bank of the river 
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Delaware, opposite the town of Easton, in the County of 
Northampton, in the State of Pennsylvania, to Wilkesbarre, in 
the County of Luzerne, in the same State ; the Barbers 
Quarry Branch and West End Branch at Allentown, Lehigh 
County, in the same State ; the Slatedale Branch, 
extending from Slatington, Lehigh County, to Seagers- 
yille Quarry, Lehigh County, in the same State ; the Welsh- 
town Creek Branch at Slatington, Lehigh County, in the same 
State ; the Beaver Meadow Branch, extending from Fenn 
Haven Junction on said main line, in the County of Carbon, to 
Aadenried,in said County of Carbon, in the same State ; the 
Lehigh and Mahanoy Branch, extending from Black Creek 
Junction, on the said Beaver Meadow Branch, in said County 
of Carbon, to Mount Carmel, in the County of 
Northumberland, in the same State ; the Hazleton 
Branch, extending from Hazel Creek Junction on the said 
Beaver Meadow Branch, in the County of Carbon, through 
Hazleton, to Tomhicken, in the County of Luzerne, in the 
same State ; The Delano and Hazleton Branch, extending from 
Hazleton Junction, on the said Hazleton Branch, in said Luzerne 
County, to New Boston Junction, in the County of Schuylkill, 
in the same State ; the Lehigh Luzerne Branch, extending 
from Hazleton Branch at Lumber Yard, in the County of Lu- 
zerne, to Harleigh Junction, on the said Hazleton Branch, and 
to Milnesville, in the County of Luzerne, in the same State ; 
the Highland Branch, extending from Pink Ash Junction, on 
the Lehigh Luzerne Branch, in the County of Luzerne, to 
Sandy Ban, in the same County, in the same State ; the Moun- 
tain Cut OS, from Fairview, in the County of Luzerne, to 
Avoca, in the same County, in the same State ; the West Side 
Connection Branch, extending from a connection with the pro- 
jected Plainsville and Yates ville Branch in Luzerne Borough, 
in the County of Luzerne, to Port Bowkley, in the same 
County, in the same State ; said railroads, with their branches, 
turnouts, and sidings, amounting in the aggregate to 791.69 
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miles of single track railroad ; together with all branches and 
extensions, of the said railroads, and each of them, now 
belonging to, or which may hereafter be constructed by or 
belong to the said party of the first part, in the said State of 
Pennsylvania ; 

Including any and all roadbed, superstructure, rights of 
way, rails, tracks, sidetracks, bridges, viaducts, buUdings, depots, 
stations, warehouses, car-houses, engine-houses, freight-houses, 
coal-honses, wood-houses, machine shops and other shops, 
turn-tables, water-stations, fences, docks, structures, erections 
and fixtures, and all other things of whatever kind in any wise 
or now or hereafter belonging or appertaining to any line of rail- 
way, or to any branch or extension, at any time subject to 
the lien of this indenture, or provided for use thereon, or in 
connection therewith ; and any and all lands now or hereafter 
designed for depots, warehouses or other structures at any ter- 
minus, or on and along such lines of railway, or upon or along 
any such branch or extension ; and any and all locomotives, 
engines, cars and other rolling stock, equipment, machinery, 
instruments, tools, implements, materials and furniture now 
owned or hereafter acquired by the Bailroad Company and 
other chattels, wheresoever situated, now or hereafter held, 
acquired or provided for use upon such lines of railway 
or branches or extensions, or upon any other line or 
branch or extension, or upon any operated line ; and any 
and all leases, under which it now operates or may 
hereafter operate any railroads or canals, and any and all 
other property, real or personal, of every kind and descrip- 
tion, now or hereafter acquired for use upon, or in con- 
nection with, or for the purpose of, any lines of railway, 
branches or extensions now or hereafter subject to the lien 
hereof ; and any and all corporate or other rights, privileges 
and franchises which the Bailroad Company now has, or here- 
after shall acquire, possess or exercise for, or appertaining to, 
the construction, maintenance, use or operation of such lines 
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of railway or branches or extensions, or any part thereof; 
and any and all the rents, issues, profits, tolls and other 
income of such lines of railway, or branches or extensions, 
or any part thereof, and of any and all the rights^ 
privileges, franchises, properties, real or personal, rights and 
things which the Eailroad Company may or shall hereafter 
possess, or become entitled to possess, for the purpose of, or 
in connection with, such lines of railway or any such branch 
or extension. 

Second. All and singular the following estates, lands,, 
wharves and properties : 

1. All that certain lot or piece of ground with the build- 
ing thereon erected, situate on the west side of Third Street 
(enlarged by a strip of ground ten feet in width thrown out 
for public use to widen the footway) and on the south side of 
Willing's Alley, as at present laid out and opened, eighteen 
feet in width between Walnut and Spruce Streets, in the City 
of Philadelphia, State of Pennsylvania, containing in front or 
breadth on Third Street forty-two feet three inches, and extend- 
ing of that vridth westward one hundred and seventy -eight 
feet six inches on the north line thereof, and one hundred and 
seventy-eight feet ten and one-fourth inches on the south 
line thereof, to the easternmost line of a private passageway or 
court, 

Together with the free use, right and privilege of the said 
passageway and water-course. 

(Being the same premises which the Pennsylvania Bail- 
road Company et aL, by deed bearing date the Tenth day of 
May, A. D. 1872, and recorded in the office for Recording of 
Deeds in and for the City and County of Philadelphia, in 
Deed Book F. T. W. No. 10, page 44, etc., granted and con- 
veyed unto the Lehigh Valley Bailroad Company, its successors 
and assigns.) 

2. All that certain lot or piece of ground with the building 
thereon erected, situate on the west side of Third Street 
(enlarged by a strip of ground ten feet in width thrown out for 
public use to widen the foot- way by Thomas Willing, Benjamin 
Chew and others, by Indenture of five parts, dated the Twen- 
tieth day of December, A. D. 1809), between Spruce Street 
and Willing's Alley in the City of Philadelphia. Beginning at 
a point on the west side of Third Street, enlarged, as afore- 
said, at the distance of forty-two feet three inches southward,, 
from the south side of Willing's Alley aforesaid, containing in 
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breadth, north and south, twenty feet six and a half inches, and 
in length or depth east and west one hundred and fifty-one 
feet ten and three-fourths inches on the north line, and one 
hundred and fifty-two feet on the south line thereof. 

(Being the same premises which the Pennyslyania Railroad 
Company et al,^ by deed bearing date the Tenth day of May, 
A. D. 1872, and recorded in the office for the Recording of 
Deeds, in and for the City and County of Philadelphia, in 
Deed Book F. T. W., No. 10, page 49, etc., granted and con- 
veyed unto the Lehigh Valley Railroad Company, its suc- 
cessors and assigns.) 

Together with all the rights and privileges mentioned and 
expressed in the above-mentioned Indenture of five parts, 
which shall, or of right, ought to attach to the owners and 
occupiers of the said premises. 

3. All those two certain lots or pieces of ground with the 
buildings and improvements thereon erected, situate in the 
Sixth Ward of the City of Philadelphia, described according 
to a survey thereof made by W. C. Cranmer, Surveyor and 
Regulator of the Third District, on the Eighth day of Sep- 
tember, A. D. 1890, as follows, to wit : 

One thereof, beginning at a point on the west side of Dela- 
ware Avenue at a distance of two hundred and six and fifty-six 
one hundredths feet northward from the north side of Arch 
Street ; thence extending northward along the west side of 
said Delaware Avenue sixty-four feet to a point on the south 
side of a certain ten-feet wide alley ; thence extending west- 
ward along the south side of said alley onei hundred and 
thirty-seven and ninety-two one-hundredths feet to a point on 
the east side of Water Street ; thence extending southward 
along said side of Water Street fifty-three and eighty-five 
one-hundredths feet to a point ; thence extending eastward 
ninety-one and fifty-eight one-hundredths feet to a point ; 
thence extending southward twelve and fifty-four one-hun- 
dredths feet to a point ; thence extending eastward forty-six 
and forty-two one hundredths feet to the first-mentioned point 
and place of beginning. 

And the other thereof, beginning at a point on the east 
side of said Delaware Avenue at a distance of one hundred and 
seventy-six and forty-eight one-hundredths feet northward 
from the north side of Arch Street ; thence extending north- 
ward along the said side of Delaware Avenue ninety- three 
and twenty-seven one-hundredtbs feet to a point in the south 
line of a certain ten-feet wide alley ; thence extending east- 
ward along the south side of said alley two hundred and 
seventy-five and fifteen one-hundredths feet to the Port 
Warden's line in the River Delaware ; thence extending south- 
ward along the said Port Warden's line eighty-nine and four 
hundred and twenty-six one-thousandths feet ; thence extend- 
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ing westward two hundred aud seventy-six and eighty-four 
one-hundredths feet to the first-mentioned point and place of 
beginning. 

4. All that certain lot or piece of ground, with the build- 
ings, wharves and improvements thereon erected, situate in the 
Sixth Ward of the said City of Philadelphia, described accord- 
ing to a survey thereof made by W. C. Cranmer, Surveyor and 
Regulator of the Third District, on fhe Eighth day of Septem- 
ber, A. D. 1890, as follows, to wit : — 

Beginning at a point on the east side of Delaware Avenue 
at the distance of one hundred and fifty-one and ninety-four 
one-hundredths feet southward from the south side of Race 
Street ; thence extending southward along the said side of 
Delaware Avenue one hundred and eighty-two and twenty- 
nine one-hundredths feet to a point on the north side of a 
certain ten feet wide alley ; thence extending eastward along 
the north side of said alley two hundred and seventy-five and 
five one-hundredths feet to the Port Warden's line in the 
River Delaware ; thence extending northward along the said 
Port Warden's line one hundred and eighty-three and fifty -six 
one-hundredths feet ; thence extending westward two hundred 
and seventy-four and Bixty-one one-hundredths feet to the first 
mentioned point and place of beginning. 

Under and Subject to a certam mortgage debt of one hun- 
dred and fifty thousand dollars ($150,000), secured upon the 
premises by Indenture of Mortgage given and executed by 
Charles Hartshorne to Alexander Kerr, dated October 9th, 
1890, and recorded at Philadelphia, in Mortgage Book G. G. 
P. No. 636, page 326, 4&c., together with the interest due and 
to become due thereon. 

Also, all the right, title and interest of the said Charles Harts- 
horne in and to said ten feet wide alley above-mentioned, 
and extending from the easterly side of Delaware Avenue to 
the Port Warden's line in the Delaware River, which said 
alley was, by ordinance of the Select and Common Councils of 
the City of Philadelphia, approved the twenty-first day of 
September, A. D. 1896, stricken from the city plan. 

5. All that ceitain lot or piece of ground, with the build- 
ings and improvements thereon erected, situate in the Sixth 
Ward of the City of Philadelphia, in the State aforesaid, de- 
scribed according to a survey thereof made by W. C. Cranmer, 
Surveyor and Regulator of the Third District, on the Twelfth 
day of March, A. D. 1892, as follows, viz: — 

Beginning at a point on the west side of Delaware Avenue 
at the distance of one hundred and sixty-two feet eight and 
three-quarters inches northward from the north side of Arch 
Street (which said point is also in the middle of a certain 
alley eight feet eight inches front on the said Delaware 
Avenue, which extends westward increasing in width to the 
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east side of Water Street on which it contains nine feet four 
inches) ; thence extending westward along the centre line of 
said alley one hundred and thirty-eight feet two and five- 
eighths inches to a point on the east side of said Water Street 
at a distance of one hundred and sixty-three feet five and 
three-quarters inches northward from the north side of Arch 
Street aforesaid ; thence jiorthward along the east side of said 
Water Street fifty-five feet, nine and three-quarters inches to a 
point ; thence eastward ninety-one feet seven inches to a point ; 
thence southward twelve feet six and one-half inches to a 
point ; thence further eastward forty-six feet five inches to a 
point on the west side of said Delaware Avenue ; thence south- 
ward along the said side of Delaware Avenue forty-three feet 
ten inches to the first-mentioned point and place of beginning. 

Together with the free and common use, right, liberty 
and privilege of the said alley as and for a passage-way and 
water-course at all times hereafter forever in common with 
the owners, tenants and occupiers of the other lots of ground 
bounding thereon. 

Under and Subject to a certain mortgage debt of twenty 
thousand dollars ($20,000) secured upon the premises by 
Indenture of Mortgage given and executed by Charles Hart- 
shorne to the Pennsylvania Company for Insurances on Lives 
and Granting Annuities, Trustee, dated April 4th, 1892, and re- 
corded at Philadelphia, in Mortgage Book T. G. No. 147, page 
349, etc., together with the interest due and to become due 
thereon. 

(Being the same premises [as to above tracts 3, 4 and 5} 
which Charles Hartshorne, by deed dated the thirtieth day 
of April, A. D. 1897, and intended to be forthwith re- 
corded, granted and conveyed [subject as aforesaid | unto 
the Lehigh Valley Railroad Company, its successors and 
assigns.) 

6. All that certain lot or piece of ground, with the build- 
ings and improvements thereon erected, situate in the Eight- 
eenth Ward of the City of Philadelphia, bounded and de- 
scribed according to a survey thereof made by Joseph Mercer, 
Survevor and Regulator of the Sixth District, on the Ninth 
day of January, A. D. 1890, as follows, to wit : — 

Beginning at the point of intersection of the southwesterly 
side of Plum Street with the southeasterly side of Beach Street ; 
thence extending southeastwardly along the southwesterly side 
of said Plum Street five hundred and fifteen feet eight and 
one-quarter inches to the Port Warden's line in the River Dela- 
ware; thence extending by said last mentioned line south 
sixty-one degrees eight minutes thirty-three seconds, west two 
hundred and sixty feet eleven inches to a point ; thence extend- 
ing by ground late of Frank C. Gillingham, et aL, north thirty- 
two degrees thirty-one minutes, fifty-three seconds, west four 
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hundred and fifty-fiTe feet four and fiTe-eighths inches to a 
point on the southeasterly side of said Beach Street ; thence 
extending northeastwardly along the southeasterly side of 
Beach Street one hundred and twenty feet eight and three- 
eighths inches to the first mentioned point and place of be- 
ginning. 

7. All those certain two lots or pieces of around, with the 
buildings and improvements thereon erected, situate in the 
Eighteenth Ward of the City of Philadelphia, bounded and 
described according to a survey thereof made by Joseph Mer- 
cer, Surveyor and Regulator of the Sixth District, on the Ninth 
day of January, A. D. 1890, as follows ; viz. : 

One thereof, beginning at the point of intersection of the 
southwesterly side of Plum Street with the southeasterly side 
of Richmond Street ; thence extending southeastwardy along 
the southwesterly side of said Plum Street three hundred and 
sixty-five feet eight and one-quarter inches to a point on the 
northwesterly side of Beach Street ; thence extending south- 
westwardly along the northwesterly side of said Beach Street 
crossing Rush Street as now laid out, two hundred and seventy 
feet eleven and one-eighth inches to a point in the southwest- 
erly side of said Rush Street ; thence extending southeastwardly 
along the southwesterly side of said Rush Street one foot three 
and one-half inches to a point in the northwesterly side of said 
Beach Street ; thence extending southwestwardly along the 
northwesterly side of said Beach Street twenty-five feet one and 
one-quarter inches to a point in the line of ground late of Will- 
iam Ball ; thence by said last-mentioned ground north, thirty- 
four degrees thirty-two minutes two seconds west, one hundred 
and forty-six feet eleven and one-quarter inches to a point in 
the bed of said Rush Street ; thence north, fifty-six degrees 
thirty minutes east, sixty-one feet to a point in the centre line 
of Bank Street (now vacated) ; thence by the centre line of said 
Bank Street (now vacated) north, forty-eight degrees thirty 
minutes fifty-seven seconds west, two hundred and five feet 
two inches to a point in the southeasterly side of said Richmond 
Street ; thence extending northeastwardly along the southeast- 
erly side of said Richmond Street one hundred and ninety- 
seven feet five and one-half inches to the first-mentioned point 
and place of beginning. 

And the other thereof, beginning at a point on the south- 
easterly side of said Beach Street at a distance of one hundred 
and twenty feet eight and three-eighths inches southwesterly 
from the southwesterly side of Plum Street ; thence extend- 
ing by land late of Joseph E. Oillingbam et al, south, thirty- 
two degrees thirty-one minutes fifty-three seconds east, four 
hundred and fifty-five feet four and five-eighths inches to the 
Port Warden's line in the River Delaware ; thenoe extending 
by said last-mentioned line south, sixty-one degrees eight 
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miDutas tbirtj-three seconds west, one hundred and sixty-nine 
feet four and one-half inches to a point ; thence extending bj 
land now or late of William Ball north, thirty-four degrees 
thirty-two minutes two seconds west, four hundred and sixteen 
feet two inches to a point in the southeasterly side of said Beach 
Street ; thence extending northeasterly along the southeast- 
erly side of said Beach Street thirty-nine feet one and three- 
quarter inches to a point in the southwesterly side of said 
Bush Street ; thence extending northwesterly along the south- 
westerly side of said Rush Street seven feet six and five- 
eighths inches to a point in the southeasterly side of said 
Beach Street extended; thence extending northeastwardly 
along the southeasterly side of Beach Street extended, as 
aforesaid, and crossing the said Bush Street one hundred 
and fifty feet two and three-quarter inches to the first-mentioned 
point and place of beginning. 

Under and Subject to two certain mortgage debts of thirty- 
five thousand dollars ($35,000), and twenty thousand dollars 
($20,000), respectively, secured upon said premises by two 
separate Indentures of Mortgage, given and executed by 
Rudolph J. Watson and Frank 0. Gillingham to David B. Gar- 
rison, each dated January 14:th, 1881, and recorded at Philadel- 
phia, in Mortgage Book L. W. No. 124, pages 172, etc., and 
155, etc., together with the interest due and to become due 
thereon. 

8. All those two certain lots or pieces of cround, with the 
buildings and improvements thereon erectea, situate in the 
Eighteenth Ward of the said City of Philadelphia, bounded 
and described according to a survey thereof made by Joseph 
Mercer, Surveyor and Regulator of the Sixth District, on the 
Ninth day of January, A. D. 1890, as follows, to wit : 

One thereof, beginning at the point of intersection of the 
southwesterly side of Norris Street with the northwesterly side 
of Richmond Street ; thence extending southwestwardly along 
the northwesterly side of said Richmond Street three hundred 
feet three and one-half inches to a point in the line of land 
now or late of Thomas H. Powers and William Weightman ; 
thence extending northwestwardly by said last-mentioned land 
on a line at right angles to the said Richmond Street three 
hundred and seventy-five feet one and five-eighths inches to a 
point in the middle of Aramingo (late Gunners Run) Canal ; 
thence extending northeastwardly along the middle of said 
Canal by ground now or late of Warnick and Leibrandt two 
hundred and twenty-two feet three and seven-eighths inches 
to a point at an angle in said Canal ; thence still northeast- 
wardly along the middle of said Canal by said last-mentioned 
ground one hundred and one feet eight and one-half inches to 
a point in the southwesterly side of said Norris Street extended ; 
thence extending southeastwardly'along the southwesterly side 
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of said Norris Street extended as aforesaid four hundred 
and eighty-nine feet nine and one-quarter inches to the first- 
mentioned point and place of beginning. 

And the other thereof, situate at the northeasterly comer 
of Richmond Street and Plum Street containing- in front or 
breadth on the said Richmond Street seventy-two feet and 
extending of that width in length or depth southeastwardly 
between parallel lines at right angles to the said Richmond 
Street and along the northeasterly side of the said Plum Street 
one hundred and eighty feet to Claiborne Street. Bounded 
northeastwardly by ground now or late of Joseph S. Huber et 
al,y southeastwardly by the said Claiborne Street, southwest- 
wardly by the said rlum Street and northwestwardly by 
Richmond Street aforesaid. 

Under and Subject to a certain mortgage debt of fifty 
thousand dollars ($50,000) | reduced from seventy thousand 
dollars ($70,000) by payment on account thereof] secured 
upon said premises by Indenture of Mortgage ^ven and exe- 
cuted by Richard Torpin, Jr., et al, to Joseph K Gillingham 
et al.y dated January 4th, A. D. 1882, and recorded at 
Philadelphia, in Mortgage Book J. O. D, No. 10, page 41, etc, 
together with the interest due and to become due thereon. 

(Being the same premises [as to above tracts 6, 7 and 8] 
which Charles H. Cramp, by deed dated the thirtieth day of 
April, A. D. 1897, and intended to be forthwith recorded, 
granted and conveyed [subject as aforesaid] unto the Lehigh 
Valley Railroad Company, its successors and assigna) 

AUo, The rights, interests, equities, claims and demands as 
particularly set forth in certain declarations of trust made, 
executed and delivered to the Trustee herein for the benefit of 
the holders of the bonds secured hereby, to wit : 

(a J Declaration of Trust, Charles Hartshome to The Girard 
Life Insurance, Annuity and Trust Company of Philadelphia 
dated April 30th, 1897, as to certain real estate in Jersey City, 
containing eight and one-tbird acres, more or less, conveyed to 
said Hartshome by Aaron W. Kellogg and wife by deed dated 
Apiil 20, 1896, and recorded in Book 643 of Deeds, page 636, 
&c., in the office of the County of Hudson, N. J. 

(bj Declaration of Trust, Charles Hartshome to The Girard 
Life Insurance, Annuity and Trust Company of Philadelphia 
dated April 30, 1897, as to certain real estate in Pottsville, 
Schuylkill, Pa., fully described in the following deeds : 

(1) Henry C. Andrew and wife to Charles Hartshome, 
dated May 1, 1893, and recorded in the office of the Recorder 
of Deeds in and for the County of Schuylkill, Pennsylvania, 
in Deed Book No. 242, page 308, &c. (2) Andrew B. Cochran 
and yirife to Charles Hartshome, dated March 3, 1893, and re- 
corded in same office in Deed Book No. 242, page 320, &c. 
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(3) Henry C. Russell to Charles Hartshorne, dated March 3, 

1893, and recorded in said oflSce in Deed Book No. 242, page 
324, &c. 

(c) Declaration of Trust Elisha P. Wilbur to The Girard 
Life Insurance, Annuity and Trust Company of Philadelphia as 
to certain real estate in the City of Bayonne, New Jersey, fully 
described in the following deeds : 

(1) Francis J. Sheehan to Elisha P. Wilbur, dated July 23, 

1894, and deed of confirmation dated August 15, 1894, and re- 
spectively recorded in the office of the Register of Hudson 
County, New Jersey, in Book 602 of Deeds, page 419, &c., and 
Book 604 of Deeds, page 291, &c. (2) Reon Barnes to Elisha 
P. Wilbur, dated August 1, 1889, and recorded in said office in 
fiook 487 of Deeds, page 25, &c. (3) Reon Barnes to Elisha 
P. Wilbur, dated June 8, 1889, and recorded in said office in 
Book 482 of Deeds, page 278, &c. (4) Francis J. Sheehan to 
EHsha P. Wilbur, dated July 23d, 1894 ; recorded in said office 
in Book 602 of Deeds, page 423, &c. 

Thibd. Certain mortgages on real estate, as follows : 

Mortgage dated January 31st, 1885, made by Elisha A. 
Packer to the Lehigh Valley Railroad Company, securing bond 
for $200,000, with interest thereon, upon certain premises sit- 
uate partly in Eliue Township, Schuylkill County, and partly in 
Lausanne Township, Carbon County, State of Pennsylvania, in 
said Ladenture of Mortgage fully described ; Recorded in the 
office for recording of deeds, etc., in and for the County of 
Schuylkill, in Mortage Book 4 B, page 240, and in the office 
for recording of deeds, etc., in and for the County of Carbon, 
in Mortgage Book No. 12, page 13, etc., on which there is due 
$89,294.30. 

Mortgage dated June 4th, 1884, made by the Warrior Run 
Mining Company to the Lehigh Valley Railroad Company, se- 
curing bond for $100,000, with interest thereon, upon a certaiix 
mining lease of premises situate in Hanover Township, Luzerne 
County, State of Pennsylvania, in said Indenture of Mortgage 
fully described ; Recorded in the office for recording of deeds, 
Ac, in and for the County of Luzerne, in Mortgage Book No. 
45, page 413, &c., on which there is due $63,186.70. 

Mortgage dated May 9th, 1893, made by Francis J. Sheehan 
to the New Jersey and New York Abattoir Company, securing 
bond for $700,000, with interest thereon, upon certain premises 
situate at the southeasterly corner of Forty-fourth Street and 
First Avenue, in the City of New York, in said Indenture of 
Mortgage fully described ; Recorded in the office of the Regis- 
ter of the City and County of New York, in block series (Mort- 
gages), Section 6, Liber 25, page 382 ; assigned by said New 
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Jersey and New York Abattoir Company to the Lehigh Valley 
Railroad Company by deed-poll of assignment dated June 12tby 
1894, and intended to be forthwith recorded. 

Mortgage dated April 30th, 1897, made by Elisha P. Wilbur 
to the Lehigh Valley Railroad Company, securing $239,398.00 
with interest thereon, upon certain premises situate in the City 
of Bayonne, County of Hudson, and State of New Jersey, in 
said Indenture of Mortgage fully described ; which Indenture 
is intended to be forthwith recorded. 

Fourth. Certain bonds secured by mortgages of the 
several following corporations, to be delivered to the Trustee 
as hereinafter provided, and for several aggregate principal 
sums as follows, viz.: 

Morris Canal and Banking Co $500,000 00 

Schuylkill and Lehigh Valley R. R. Co. 2,000,000 00 

Rochester Southern R. R. Co 425,000 00 

Lehigh Valley Coal Co. (mortgage dated 

October 1st, 1892) 1,400,000 00 

Lehigh Valley Coal Co. (mortgage dated 

April 30, 1897) 5,000,000 00 

Hazleton Coal Co 2,000,000 00 

Coal Ridge Improvement and Coal Co. , 384,500 00 
Lehigh Valley Terminal Ry. Co. Car 

Trust 900,000 00 

Greenville and Hudson Railroad Co... 350,000 00 

Together with such overdue coupons belonging to any such 
bonds as shall at any time be delivered to, or be in the posses- 
sion of, the Trustee. 

Fifth. The following shares op capital stock now belong- 
ing to the Railroad Company for which proper certificates are 
to be transferred, either by the Railroad Company or by the 
record holder of the certificates for such shares, to the Trustee 
as hereinafter provided. 
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I. 

Depew & Tonawanda Railway Company $500,000 

Easton and Amboy Railroad Company 6,000,000 

Easton & Northern Railroad Company 300,000 

Greenville & Hudson Railway Company 400,000 

Lioyalsock Railroad Company 300,000 

Lehigh Valley Rail Way Company 5,900,000 

do Terminal Railway Company 10,000,000 

do Transportation Company 750,000 

Pittstown Branch Railway Company - 40,000 

Perth Amboy & Raritan Railway Company 12,000 

Rochester Southern Railway Company 800,000 

Schuylkill & Lehigh Valley Railroad Company ... 1,998,400 

Wilkes Barre & Harvey's Lake Railroad Company 150,000 

Waverley & State Line Railroad Company 10,000 

II. 

Canastota Northern Railroad Company $200,000 

Canal Railroad Company 60,000 

Elmira Transfer Railroad Company i 10,000 

Elmira, Cortland & Northern Railroad Company.. 2,000,000 

Hazleton Coal Company 500,000 

Lehigh Valley Coal Company 650,000 

Lehigh & New York Railroad Company, preferred 2,148,300 
Pennsylania & New York Canal & Railroad Com- 
pany... 1,051,200 

Westwood Coal Company 165,000 

HL 

Buffalo Creek Raibroad Company 125,000 

Anthracite Coal & Improvement Company 257,860 

Coal Ridge Improvement & Coal Company 807,550 

do do preferred 86,500 

Highland Coal Company 120,000 

Mineral Spring Coal Company 195,900 

National Docks Railway Company 1,375,000 

National Docks and New Jersey Junction Connect- 
ing Railway Company 271,500 

New York & Middle Coal Field Railroad & Coal Co. 1,061,150 

Wyoming Valley Coal Company 922,200 



Sixth. All right, title and interest of the Lehigh Valley 
Railroad Company, whether now held or hereafter acquired, in 
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or to any and all other shares of stock of any of the companies 
above enumerated in Subdivision Fifth. 

Seventh. All stocks, bonds, certificates of indebtedness, 
claims and other property of every name and nature, now 
owned or hereafter acquired by the Bailroad Company which, 
by any of the provisions of this indenture, it is required to 
pledge, assign or transfer to the Trustee. 

Eighth. All property op every name and nature, from 
time to time hereafter, by delivery or by writing of any kind, 
for the purposes hereof, pledged, assigned, or transferred by 
the Railroad Company or by any one in its behalf to the Trus- 
tee, which is hereby authorized to receive any property, at 
any and all times, as and for additional security, and also, 
when and as hereinafter provided, as substituted security, for 
the payment of bonds issued or to be issued hereunder, and to 
hold and apply any and all such property subject to the terms 
hereof. 

Ninth. All estates, lands, properties, rights, privileges 
and franchises, real, personal or mixed, hereafter acquired by 
the Railroad Company, as appurtenant or incidental to, or in 
replacement of, or substitution for, any of the mortgaged 
premises above described. 

^0 feanje anit ta Ixol&f the premises, properties, real or 
personal, rights, franchises, estates, appurtenances, stocks and 
bonds hereby conveyed and assigned, or intended to be con- 
veyed or assigned, by the Railroad Company, unto the Trustee, 
its successor or successors and assigns forever, but upon the 
trusts hereinafter declared : 

Snhjzttf as to certain portions of the property hereby 
mortgaged and conveyed, to the herein recited mortgages of 
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GOD 



the Bailroad Company so far as such mortgages respectively 
cover such property. ** 

Hut, as t0 all ))fi:0))fje^g[ htttbjg ox UtxtnuAtx con^ 
vtytA ox pU&gt&f In txnst ntvtxthtUsSf for the equal 
and proportionate benefit and security of all present and future 
holders of the bonds and interest obligations issued and to be 
issued under and secured by this indenture, and for the enforce- 
ment of the payment of said bonds and interest obligations, 
when payable, and the performance of, and compliance with, 
the covenants and conditions of this indenture ; without pref- 
erence, priority or distinction as to lien or otherwise of any one 
bond over any other bond by reason of priority in the issue or 
negotiation thereof, so that each and every bond, issued and to 
be issued as aforesaid, shall have the same right, lien and priv- 
ilege under and by this indenture, and so that the principal and 
interest of every such bond shall, subject to the terms hereof, 
be equally and proportionately secured hereby, as if all had 
been made, executed, delivered and negotiated simultaneously 
with the execution and delivery of this indenture ; it being in- 
tended that the lien and security of this indenture shall take 
effect from the day of the date hereof without regard to the 
date of actual issue, sale or disposition of said bonds as though, 
upon such day, all of said bonds were actually issued, sold and 
delivered to, and in the hands of, innocent holders for value. 

And it is hereby expressly covenanted that all such bonds 
and the coupons for interest thereon are to be issued, certified, 
and delivered, and that the mortgaged premises are to be held 
by the Trustee subject to the further covenants, conditions, 
uses and trusts hereinafter set forth ; and it is covenanted be- 
tween the parties hereto as follows, viz.: 
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Article One. 

Section 1. All bonds to be secured hereby shall, from time 
to time, be executed and delivered by the Baihx)ad Company 
to the Trustee for certification, and thereupon the Trustee 
shall certify and deliver the same as provided in this Article, 
and not otherwise. The aggregate amount of bonds issued 
and outstanding under this indenture at any one time shall 
never exceed the principal sum of $15,000,000. 

Only such bonds as shall bear thereon endorsed the Trus- 
tee's certificate by it duly executed shall be secured by this 
indenture, or shall be entitled to any lien or benefit hereunder ; 
and every such certificate of the Trustee upon any bond 
executed in the behalf of the Railroad Company shall be 
conclusive evidence that the bond so certified has been duly 
issued hereunder and is entitled to the benefit of the trust 
hereby created. On the request of the Bailroad Company, 
such certificates shall be made and bonds to the extent of 
$8,000,000 shall be delivered hereunder in advance of record 
of this indenture; but the Bailroad Company shall cause 
record of this indenture as a mortgage upon real estate to be 
made with all convenient speed. 

The bonds and the certificates for shares specifically 
enumerated in Subdivisions Third, Fourth and Fifth of the 
granting clauses hereof as by the Railroad Company to be 
transferred to the Trustee hereunder, shall, prior to the cer- 
tification of any bonds hereunder, be assigned and delivered 
to, and pledged with the Trustee under this indenture ; excepU 
inffy however, $1,615,000 bonds of the Schuylkill and Lehigh 
Valley Raikoad Company, $1,400,000 bonds of the Lehigh 
Valley Coal Company issued under its mortgage dated Octo- 
ber 1st, 1892, $120,000 bonds of the Hazleton Coal Company 
and $250,000 Car Trusts of the Lehigh Valley Terminal Com- 
pany, all of which shall be delivered to the Trustee as fast as 
released from existing pledges and in any event not later than 
November 1st, 1897. 
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Before certifying or delivering any coupon bond hereby 
secured, the Trustee shall cut off and cancel all coupons thereof 
then matured ; and the Trustee shall not certify or deliver any 
registered bond bearing interest from any date more than 
six months prior to such certification or delivery. 

Until the bonds intended to be secured hereby can be en- 
graved and printed from engraved plates, the Railroad Com- 
pany may execute and deliver printed bonds, registered or 
negotiable by delivery, and substantially of the tenor of the 
bonds hereinbefore recited, except that no coupons shall be 
attached to any of said bonds, and the same may be for the 
payment of one thousand dollars or any multiple thereof, as 
the Bailroad Company may determine. All such printed bonds 
shall have stamped upon their face, " Temporary bond, ex- 
changeable for engraved coupon or registered bonds,'* and shall 
be duly certified by the Trustee of this mortgage in the same 
manner as the bonds hereinbefore described, and such certifi- 
cates shall be conclusive evidence that the same have been 
issued in accordance with this mortgage or deed of trust, and 
are entitled to the security thereof. Such printed bonds, duly 
issued and certified hereunder, shall be exchangeable for en- 
graved coupon bonds, to be issued hereunder, and upon any 
such exchange such printed bonds shall forthwith be canceled 
by the Trustee. Until so exchanged, such printed bonds 
shall in all respects be entitled to the lien and security of 
these presents as bonds issued and certified hereunder, and 
interest, when and as payable, shall be paid and endorsed 
thereon. 

Sec. 2. Of the bonds authorized to be issued under and 
secured by this indenture, bonds to the amount of eight 
million dollars ($8,000,000), immediately upon the execution 
and delivery hereof, or as soon as may be thereafter, shall by 
the Trustee be certified and delivered to the Bailroad Com- 
pany. 
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Sec. 3. The remainder of the authorized issue hereunder, 
amoanting to $7,000,000 of said bonds, shall be reserved, to be 
executed, and to be certified by the Trustee, not immediately, 
but only when and as called for by resolution of the Board of 
Directors of the Railroad Company as next hereinafter 
provided, for the following purposes, or some one or more of 
them, viz. : 

(a) For the construction or acquisition, on and after Janu- 
ary 1st, 1900, of railway lines, extensions, terminal properties 
or rolling stock ; or for the construction or acquisition on and 
after that date of other railway property ; or for the construction 
of railway or terminal betterments, on and after that date ; all 
such construction or betterments, or property acquired, to be 
upon, along, or appurtenant to the properties of the Railroad 
Company at the time of such use subject to the lien of this 
indenture, or upon, along or appurtenant to properties of some 
one or more of the other companies mentioned in Subdivision 
Fifth of the granting clauses hereof under the heading " I." 
or of some other company of whose capital stock no part 
is now pledged hereunder, but of whose capital stock more 
than one-half, at the time of such use, shall be pledged here- 
under, it being intended that such lines, extensions or terminal 
properties or other property may be constructed or acquired 
by and in the name of the Railroad Company or by or 
for account of any such other company ; or for the acquisi- 
tion on and after January 1st, 1900, of shares, bonds or other 
obligations of any company (of whose capital stock no part is 
now pledged hereunder) owning any such line, extension, ter- 
minal property, rolling stock or other property (provided that 
any such acquisition of stock, either by itself, or in connection 
with the stock of such company previously pledged hereunder, 
shall constitute more than one-half of the total stock of such 
company, and provided further that, after the pledge of more 
than one-half of the capital stock of any such company, no 
bonds, shares or other obligations of such company thereafter 
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issued shall be acquired hereunder unless a sum equal to tho 
entire proceeds of the bonds used therefor shall have been ap- 
plied by such company to the acquisition or construction of 
new property or betterments) ; or 

(b) For the acquisition of additional bonds of the Lehigh 
Valley Coal Company to be issued under its mortgage dated 
April 30th, 1897 ; provided that, in every case of any 
such acquisition, the par value of such bonds so acquired shall 
be equal to the par value of the bonds hereby secured, used 
for such acquisition ; or 

(c) To reimburse the Bailroad Company for outlays or ad- 
vances by it made for, or to promote, any construction or ac- 
quisition made pursuant to (a) or (b) hereof on or subsequent 
to January 1st, l&OO. 

The bonds reserved under this Section shall by the Trustee 
be certified and delivered to the Bailroad Company, or upon 
its order, as follows, and not otherwise, viz. : 

(1) Such bonds shall be certified and delivered by the 
Trustee from time to time only as and when it shall receive a 
copy of a resolution of the Board of Directors of the Bailroad 
Company, certified by its Secretary or Assistant Secretary, 
calling for the certification and delivery of such bonds, and 
stating that such bonds or their proceeds will be set aside 
separate and apart from all other assets and funds of the 
Bailroad Company, and will be used only for purposes 
authorized by this Section. 

(Z) On January 1st, 1900, or on any day thereafter (prior 
to December 31st, 1900), bonds to such amount as shall be 
called for in such resolution, but not exceeding in the 
aggregate $1,000,000, par value, shall be so certified and 
delivered. 

(3) In each calendar year after December 31st, 1900, there 
shall be so certified and delivered such additional amount of 
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sach bonds, not exceeding $1,000,000 par valae in anj ccJendar 
year, as, from time to time, shall be called for in similar 
resolutions ; bat in every instance, before certifying and de- 
livering any of the bonds reserved under this Section (except 
the $1,000,000 deliverable in the year 1900), the Trustee 
shall require the Bailroad Company to furnish, in addition to 
such resolutions of its Board of Direators, the verified certificate 
or certificates of some person or persons, stating as of his or 
their own knowledge : 

(a) that all bonds certified and delivered under this 
Section since the last previous delivery under this Sec- 
tion, or the proceeds of all such bonds, have been used for 
such purposes, or for some one or more of them, or to 
reimburse the Bailroad Company as above provided^ 
specifically indicating every such acquisition or con- 
struction of any railroad, structure, betterment, rolling 
stock or other property, and every such acquisition of 
bonds of the Lehigh Valley Coal Company and every 
such acquisition of stock, bonds or other obligations of 
any other company owning any railroad or other prop- 
erty (which stock, bonds or other obligations shall be 
acquired only when a majority of the total capital stock 
of such company shall be thereby pledged as aforesaid 
unless previously thereto such majority shall have been 
acquired and pledged hereunder) and also stating in de- 
tail the amount of bonds, or proceeds of bonds, used or 
expended for each and every such purpose, and whether 
such acquisition was by or in the name of the Bailroad 
Company, or by or for account of any other company aa 
herein authorized ; and also that no acquisition, con- 
struction, or expenditure stated in such certificate was. 
stated in any previous certificate ; 

(b) that the price paid in such bonds, or their pro- 
ceeds, for any such construction, or acquisition (other 
than for bonds of the Lehigh Yalley Coal Company, aa 
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aforeeaid), was not in excess of the fair value of the 
work done or property acquired, and that the bonds in- 
cluded in such Terified certificate were sold, disposed 
of, or otherwise accounted for, at not less than their 
fair market value at the time of such sale, disposition 
or accounting. 

(cj In case of the acquisition hereunder of any new 
property in behalf of the Bailroad Company (other than 
stocks, bonds or other obligations), every such verified 
certificate also shall state whether such property so ac- 
quired is known, or believed, to be subject to any lien 
or charge prior to this indenture, other than (1) 
the mortgages securing outstanding bonds men- 
tioned in Section 5 of Article Two hereof (or mortgages 
created in renewal or extension of any such existing 
mortgages), mortgage bonds, or other liens, or charges^ 
held by the Trustee, or in respect of which, as herein- 
after provided, bonds shall have been reserved here- 
under, (2) mortgages now existing on the property of 
any company above mentioned under the heading 
"I." in Subdivision Fifth of the granting clauses 
hereof, or mortgages created in renewal or extension 
of any such existing mortgages, (3) any unde- 
termined liens or charges incidental to construction^ 
(4) ordinary operating accounts ; and such verified cer- 
tificates shall specify the amount of any such prior lien 
or charge (other than as aforesaid) known or believed to 
exist ; and in case of the acquisition of any shares of the 
capital stock, bonds or other obligations of any company 
(except bonds of the Lehigh Valley Coal Com- 
pany) by the use of such bonds or their pro- 
ceeds, every such verified certificate shall state 
whether the property of such company is known or 
believed to be subject to any lien or charge, and 
whether such company is known or believed to have any 
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indebtedness, except ordinary operating accounts, and ex- 
cept, also, indebtedness to the Bailroad Company, and 
liens, charges and indebtedness held by the Trustee here- 
under, or in respect of which bonds shall have been re- 
served hereunder, and excepting also mortgages now 
existing on the property of any company mentioned, 
as aforesaid, under the heading "I." in Sub- 
division Fifth of the granting clauses hereof, or mort- 
gages created in extension or renewaL of any such ex- 
isting mortgages, such verified certificate in each in- 
stance specifying the amount of any such debt, lien or 
charge. 

Any such verified certificate under this Section may 
state any other facts pertaining to the right to certify 
and deliver bonds hereunder. 

(Ji,) The Company shall not by use of any such bonds re- 
served under this Section, or their proceeds, in any one calen- 
dar year acquire or construct new property, or acquire shares 
in, or bonds or other obligations of, any other company (ex* 
cept bonds of the Lehigh Valley Coal Company), if the amount 
of the mortgage or other liens and charges, prior to this inden- 
ture, upon such new property acquired or constructed in that 
year, and any and all indebtedness of such other Company or 
Companies (except the Lehigh Valley Coal Company) whose 
shares or bonds or other obligations shall be so acquired, shall 
in the aggregate exceed $2,000,000 — excepting, however, the 
mortgages securing outstanding bonds of the Bailroad Company 
mentioned in Section 5 of Article Two hereof, (or mortgages 
created in renewal or extension of any such existing mortgages), 
the mortgages now existing on the property of any com- 
pany mentioned as aforesaid under the heading '' I." in 
Subdivision Fifth of the granting clauses hereof (or mort- 
gages created in renewal or extension of any such existing 
mortgages), and any mortgage bonds, or other liens, charges 
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or indebtedness held by the Trustee hereunder, or in respect 
of which, as hereinafter provided, bonds shall have been re- 
served in any previous calendar year, or years, .and excepting 
also any undetermined liens or charges incidental to construc- 
tion, any indebtedness of any such other company to the Rail- 
road Company and ordinary operating accounts. 

In case there shall be acquired or constructed by use of such 
bonds, or their proceeds, any property subject to any such cer- 
tified lien, charge or indebtedness, or in case by such use there 
shall be acquired any shares in, or bonds or other obli- 
gations of, a company (other than the Lehigh Valley Coal 
Company) certified as aforesaid to be indebted (not includ- 
ing, however, liens, charges and indebtedness of the classes 
above excepted), then during the continuance of such lien, 
charge or indebtedness, there shall be set apart out of the 
bonds reserved under this Section an amount at par equivalent 
to such certified liens, charges or indebtedness ; and the bonds 
so set apart shall be taken from the $1,000,000 bonds under 
this Section deliverable in such calendar year, or in the next 
two succeeding calendar years, as may be agreed between the 
Bailroad Company and the Trustee. Thereafter the bonds so 
set apart shall, from time to time, be executed and certified, 
upon the order of the Bailroad Company, and delivered and 
used for the retirement or acquisition of such certified liens, 
charges or indebtedness in amounts equivalent at least to the 
par amount of the bonds certified and delivered therefor, and 
all the liens, charges or indebtedness so retired or acquired 
shall be canceled or, if practicable, shall be assigned to and 
held by the Trustee in such manner as, in its judgment, shall 
best protect the holders of the bonds hereby secured. 

(6) Every such verified certificate, unless signed (1) by the 
President, or by one of the Vice-Presidents, and (2) by the 
Comptroller, or Auditor, or Treasurer, of the Bailroad Company, 
shall be accompanied by a written statement of one of the 
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officers first above designated and one of the officers secondly 
above designated of the Railroad Company that they believe such 
certificate to be true, and that such bonds have not been used 
and the expenditures therein certified have not been made for 
ordinary maintenance of the property owned, leased, or in 
any way controlled by the Railroad Company or for 
replacements or other purposes ordinarily treated by similar 
companies, or companies owning similar properties, as a 
part of their operating expenses. Together with such 
statements and verified certificates, there shall be delivered 
to the Trustee all bonds and certificates for all shares 
of stock so acquired, and such further instruments and 
conveyances as may be necessary to vest in the Trustee 
all new property so acquired, so far as the same shall have 
been acquired by or for the Railroad Company, and, so far as 
practicable, any and all other liens, charges or indebtedness 
taken up or acquired with the said bonds or their proceeds ; 
and also the written opinion of counsel of the Railroad Com- 
pany to the effect that such instruments and conveyances are 
sufficient for that purpose, or that no instrument or convey- 
ance is necessary. The certificates for all shares of stock so 
acquired shall be duly transferred into the name of the Trustee, 
and, if practicable, any bonds so acquired shall be transferred 
in like manner, or, if not susceptible of such transfer, they may, 
in the discretion of the Trustee, be plainly endorsed as the 
property of the Trustee hereunder. Such resolutions, state- 
ments, verified certificates and opinion (tc^ether with the 
pledge with the Trustee of all bonds and certificates for all 
shares of stock so acquired) shall be deemed and taken as 
plenary authority to the said Trustee for its certification of 
such bonds under the foregoing provisions of this Article. 

(6) Except to retire or acquire liens, charges or indebted- 
ness for which bonds so used shall have been reserved, as 
hereinbefore provided, and except to supply deficiencies as next 
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hereinafter proyided, there shall not be issued or certified 
under this Section in any one calendar year bonds in excess of 
an aggregate amount of $1,000,000. 

If in any calendar year after January 1, 1900, the Trustee 
shall not have so certified and delivered to the Bailroad Com- 
pany or upon its order One million dollars ($1,000,000) bonds 
so authorized to be certified and delivered for such calendar 
year, the right of the Bailroad Company to require certification 
and delivery of any such residue of such $1,000,000 bonds so 
authorized to be certified and delivered but not actually certi- 
fied and delivered in such calendar year shall not lapse nor be 
extinguished, but such residue of such $1,000,000 bonds not so 
certified and delivered for any such calendar year shall be 
certified and delivered by the Trustee to the Bailroad Com- 
pany or upon its order from time to time in any subsequent 
year or years (before or after the expiration of the seven years 
beginning with the year 1900) upon the resolution of the Bail- 
road Company, as hereinbefore provided, accompanied by the 
statements, verified certificates and opinion hereinbefore pre- 
scribed, notwithstanding the fact that under the provisions of 
this Section and to the extent herein authorized there' shall 
thereby be certified and delivered by the Trustee in such year 
or years more than $1,000,000 Bonds. 

(7) Any of the said $7,000,000 of bonds reserved under the 
provisions of this section may be issued at a lower rate of 
interest than five (5) per cent, and any part or all of the entire 
issue of $15,000,000 of bonds issued under this mortgage may 
be extended at a less rate of interest than five (5) per cent, or 
the interest on any bond hereby secured may at any time from 
time to time be reduced with the consent of the then holder of 
such particular bond. 

Seo. 4. Whenever any coupon bond or bonds, together with 
all unmatured coupons thereto belonging, shall be surrendered 
for exchange for a registered bond, the Bailroad Company 
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shall issue, and the Trustee shall certify and deliver, in ex- 
change for such coupon bond, a registered bond of like amount, 
without coupons. Such registered bonds shall be for $1,000, 
and shall bear interest at the same rate as the surrendered 
coupon bond, and from the date of the last matured coupon 
thereof. In every case of such exchange the Trustee forth- 
with shall cancel the surrendered bond and coupons, and shall 
deliver the same to the Bailroad Company. 

Whenever any such registered bond shall be surrendered 
for transfer, the Bailroad Company shall issue, and the Trus- 
tees shall certify and deliver, to the transferee, upon surren- 
der and cancellation of the bond or bonds transferred, a like 
amount of new registered bonds ; but no registered bond may 
be converted into a coupon bond. 

For any exchange of coupon bonds for refj^stered bonds, 
and for any transfer of registered bonds without coupons, the 
Eailroad Company, at its option, may make a charge not ex- 
ceeding fifty cents for each new registered bond issued in ex- 
change for any surrendered bond or bonds ; but no charge 
shall be made for registration of the principal of coupon bonds. 

In case any coupon bond issued hereunder, with the cou- 
pons thereto appertaining, or any registered bond without cou- 
pons, shall become mutilated or be destroyed, the Bailroad 
Company, in its discretion, may issue, and the Trustee there- 
upon may certify and deliver, a new bond of like tenor and 
date, bearing the same serial number, in exchange and substi- 
tution for, and upon cancellation of, the mutilated coupon 
bond and its coupons, or the registered bond, or in lieu of, and 
substitution for, the coupon bond and its coupons, or the reg- 
istered bond, so destroyed, upon receipt by the Bailroad 
Company of satisfactory evidence of the destruction of such 
coupon bond and its coupons, or of such registered bond, and 
upon receipt also of satisfactory indemnity. 

Seo. 5. Nothing in this Article, or in any other Artiolei of 
this indenture expressed or implied, is intended, or shall be 
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construed, to confer upon any person or corporation, other 
than the parties hereto and the holders of bonds secured by 
this indenture, any legal or equitable right, remedy or claim 
under or in respect of this indenture, or any covenant, condi- 
tion or stipulation thereof ; all its covenants, conditions and 
stipulations being intended to be, and being for the sole and 
exclusive benefit of the parties hereto and of the holders of 
bonds hereby secured. 



Article Two. 
The Eailroad Company covenants as follows : 

Section 1. It will well, duly and punctually pay, or cause 
to be paid, to every holder of any bond issued and secured 
hereunder, the principal and interest accruing thereon, at the 
dates and place and in the manner mentioned in such bonds, 
and in the coupons thereto belonging, according to the true 
intent and meaning thereof, without deduction from either 
principal or interest for any tax or taxes imposed by the 
United States, or any State. County, or Municipality therein, 
which the Bailroad Company may be required to pay, or to 
retain therefrom, under or by reason of any present or future 
law. When and as paid, all coupons shall forthwith be 
canceled. 

Sec. 2. All lines of railway and all property of every 
kind, and all interest therein, when and as and to the 
extent hereafter acquired, as above provided, out of bonds,, 
or the proceeds of bonds, secured by this indenture, or 
out of other funds received pursuant to any prpvision 
hereof, immediately upon, aad subject to the terms and 
conditions of, such acquisition, and without any further 
conveyance or assignment, shall become and be subject to the 
lien of this indenture as fully and completely as though now 
owned by the Railroad Company, and expressly and speci- 
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fically conveyed by, and embraced in, the several granting 
clauses of this indentare ; but at any and all times the Bailroad 
Company will execute and deliver any and all such further 
assurances or conveyances thereof as the Trustee may reason- 
ably direct or require, for the purpose of expressly and speci- 
fically subjecting the same to the lien of this indenture. 

Sec. 3. Whenever demanded by the Trustee, the Railroad 
Company will grant, convey, confirm, assign, transfer and 
set over unto the Trustee, all real and personal estate, 
corporate rights and franchises which, in any way or 
manner, it shall acquire as incidental or appurtenant to, or 
for use upon, any property mortgaged hereunder, or to 
or upon the property of any company of which any stocks or 
bonds are or shall be pledged hereunder ; and will also do, 
execute, acknowledge and deliver, and cause to be done, exe- 
cuted, acknowledged and delivered, all and every snch further 
acts, deeds, conveyances and transfers, and assurances in the 
law, for better assuring, conveying and confirming unto the 
Trustee all and singular the hereditaments and premises, 
estates and property hereby conveyed, or intended so to be, or 
which it has herein covenanted and agreed hereafter to convey 
to the Trustee, as the Trustee shall reasonably require for 
better accomplishing the provisions and purposes of this in- 
denture, and for securing payment of the principal and interest 
of the bonds intended to be hereby secured ; and whenever 
demanded by the Trustee the Bailroad Company will endeavor 
to procure from all companies, of which the capital stock 
or the bonds or any part of either shall be pledged 
hereunder, all conveyances or assurances in law necessary 
to bring under the lien of this indenture any and all 
property connected with or incidental or appurtenant to the 
property of any such company, constructed or acquired by use 
of any bonds reserved under Section 3 of Article One, or of any 
other funds received pursuant to any provision hereof. 
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But nothing expressed or implied in this indenture is in- 
tended, or shall be construed, to limit the right or power of the 
Bailroad Company, hereby expressly reserved, by the use 
of its credit or in any manner, except by the use of such re- 
served bonds, or funds received pursuant to any provision 
hereof, to construct or to acquire property of any kind, or in- 
terest therein, free from the lien hereof. 

Seg. 4. The Bailroad Company will, at an office or agency to 
be maintained by it in the City of Philadelphia, keep a suf- 
ficient register or registers of bonds issued hereunder, which 
registers at all reasonable times shall be open to the inspection 
of the Trustee ; and, upon presentation for such purpose, it 
will, under such reasonable regulations as it may prescribe, 
register therein any coupon bonds and any bonds without 
coupons issued under the provisions hereof. 

Dpon presentation of any such registered coupon bond, 
with a written power to transfer the same, executed by the 
I'egistered holder, such bond shall be transferred upon such 
register, and thereafter the transferee or transferees of such 
bond upon such register shall be held to be the owner or 
owners thereof, and from time to time such transfers may be 
made as shall be so directed by the registered holder of any 
such bond for the time being. The registered holder of any 
such registered coupon bond shall have the right also to cause 
the same to be registered as payable to bearer, in which case 
transferability by delivery shall be restored, and thereafter the 
principal thereof shall be payable to any person presenting the 
same. 

Any holder of a coupon bond registered to bearer may cause 
such bond to be registered in the name of such holder with the 
same effect as a first registration thereof ; and successive regis- 
trations and transfers to bearer as aforesaid may be made from 
time to time as desired ; and such registration shall by the 
bond registrar be noted on the bond. 
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Any registered bond without coupons may be transferred 
by instrument in writing executed by the registered holder 
upon surrender of the bond and payment of the charge for such 
transfer, in which case a like amount of new registered bonds 
will be issued to the transferee as provided in Section 4 of 
Article One hereof. 

As to all bonds so registered, the person in whose name the 
same shall be registered shall for all purposes of this indenture 
be deemed and regarded as the owner thereof, and thereafter 
payment of or on account of the principal of such bond, if it 
be a coupon bond, and of the principal and interest, if it be a 
registered bond without coupons, shall be made only to such 
registered holder or upon his order ; but such registration may 
be changed as hereinbefore provided. All such payments so 
made shall be valid and effectual to satisfy and discharge the 
liability upon such bond to the extent of the sum or sums so 
paid. 

No registration of any coupon bond shall restrain the nego- 
tiability of any coupon thereto belonging, but every such 
coupon shall continue to pass by delivery merely. 

Seo. 5. Until such bonds shall be paid and discharged, 
the Bailroad Company will duly, punctually and regularly pay 
or cause to be paid as from time to time the same shall accrue 
the interest on all its outstanding bonds as follows : 

First Mortgage 6% bonds, due 1898 $5,000,000 

Second Mortgage 7% " "in 1910.. _ 6,000,000 

Consolidated Mortgage 6% " " " 1923.— 6,248,000 

do. 6% Annuity bonds 10,062,000 

do. ^% bonds due in 1923. . . 4,762,000 

do. 4^% Annuity bonds 2,538,000 

Car Trust bonds... 1,450,000 

$36,060,000 

and also upon any further bonds which shall be is- 
sued under its Consolidated Mortgage, and in the mean- 
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time ifc will observe, or will cause to be observed, all the 
covenants, terms and conditions undertaken by, or imposed 
upon, said Railroad Company, in or by any such bonds or the 
several respective mortgages securing the same, and in all cases 
it will duly and punctually pay the principal of such bonds at 
the several dates of the maturity thereof as now fixed or as 
from time to time hereafter extended as in this section permitted. 
But nothing in this article or in any other article of this 
indenture is intended, or shall be construed, to require the 
Railroad Company, not then being otherwise in de- 
fault hereunder, to pay the principal of any such out- 
standing bond during any period for which the same shall 
have been extended or renewed as next hereinafter permitted ; 
the right being hereby expressly reserved by the Bailroad 
Company in the discretion of its Board of Directors, from 
time to time, (1) to extend the time for the payment of the 
principal of any said outstanding bonds, or (2) in substitution 
for any such outstanding bonds to issue new bonds of lien 
prior to this indenture, but not to increase the aggregate 
principal sum or the rate of interest of such outstanding bonds, 
except as provided by the terms of the said Consolidated Mort- 
gage of the Bailroad Company, though the principal and interest 
of all such new or extended bonds may be made expressly pay- 
able in gold coin of the United States of the standard of weight 
and fineness at the time of the issue or extension thereof. Un- 
less the maturity of any such extended, renewed or substi- 
tuted bond shall have been accelerated under some provision 
thereof, or of some mortgage securing such bond, no neglect 
by the Bailroad Company to pay the principal of any such 
extended, renewed or substituted bond until the expiration of 
any period for which such extension, substitution or renewal 
shall have been made, shall constitute a default or breach 
under any provision of this indenture. 

Sec. 6. The Bailroad Company will not (except as above 
provided) voluntarily create or sufier to be created any lien or 
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charge upon the mortgaged premises or any part thereof, or 
upon the income thereof, having priority to the lien of this 
indenture ; and, within six months after the same shall accrue, 
it will pay all lawful claims and demands of mechanics, 
laborers and others, which, if unpaid, might by law be given 
priority fco this indenture as a lien or charge upon the 
mortgaged premises or any part thereof, or the income thereof; 
and if any company, of whose capital stock the greater part 
now is or hereafter shall be pledged hereunder, shall create or 
suffer to be created any lien or charge upon its property or 
income, or create or suffer to be created any indebtedness, 
other than (1) mortgage or funded indebtedness as hereinfter 
permitted, (2) indebtedness of the Coal Company as hereinafter 
permitted, (3) indebtedness to the Bailroad Company, or 
(4) indebtedness for the current operating expenses of such 
company during a period not exceeding six months, then it» . 
the Bailroad Company, will pay and discharge the same, or 
will acquire the same and transfer the same to the Trustee 
for the benefit of this mortgage. 

Sec. 7. The Bailroad Company from time to time will pay 
and discharge all taxes, assessments and governmental charges 
lawfully imposed upon the premises hereby mortgaged, or upon 
any part thereof, or upon the income and profits thereof, the 
lien of which would be prior to the lien hereof, so that the pri- 
ority of this indenture shall be fully preserved in respect of 
such properties ; and if any company of whose capital stock 
the greater part now is, or hereafter shall be, pledged here- 
under, shall, at any time during the continuance of any such 
pledge, fail to pay all such taxes, assessments and charges law- 
fully imposed upon the property of such company or upon the 
income and profits thereof, then it, the Bailroad Company, 
will itself pay and discharge the same ; provided that the 
covenants of this Section shall not require the Bailroad Com- 
pany to pay any tax, assessment or charge, so long as the valid- 
ity thereof is in good faith contested. 
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Sec. 8. The Bailroad Compan}' from time to time and at all 
times during the continuance of this indenture, and until the 
payment of all bonds issued hereunder, will maintain the 
mortgaged premises and each and eyery part thereof, and will 
replace the same and all parts thereof lost, destroyed or 
used up. The mining and selling of coal by any Coal Company, 
without replacement, shall not be construed as a violation of 
this covenant. 

Sec. 9. Except subject to the lien hereof or as herein other- 
wise expressly provided, the Bailroad Company (1) will not sell 
encumber or by any voluntary act part with its ownership of 
and title to any sharep of stock of any company above 
euumerated in Subdivision Fifth of the granting clauses 
hereof, or to any shares of stock of any company which shall 
hereafter be pledged hereunder (if a majority of the shares of 
such company shall have been, or shall be, so pledged), or the 
equity of redemption therein or the voting power thereof ; and 
(2) will hold, subject to the lien hereof, all and singular such 
stock of every company enumerated in I. and II. of Sub- 
division Fifth of the granting clauses hereof and of every 
other company of whose capital stock the greater part 
shall have been pledged hereunder, and will exercise the voting 
power thereon in such manner that it shall retain in itself the 
rights and powers of the holder of the greater part of the capital 
stock of such company ; and (3) will at all times take all such 
action as, from time to time, may be necessary to preserve the 
corporate existence and corporate rights of every company of 
whose capital stock the greater part shall be pledged hereunder. 

As such holder of stock of any company above mentioned 
in I. and II., Subdivision Fifth of the granting clauses hereof, or 
of stock of any other company whose stock the greater part 
shall at such time be pledged hereunder, the Bailroad Company 
will not, by aflSrmative vote, or by abstaining from voting, 
sanction or permit any increase of the capital stock of any such 
company or the creation of auy so-called " floating " indebted- 
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ness of any such company (except current operating accounts 
for a period not at any date exceeding six months prior 
thereto), or (except in respect of the Lehigh Valley Coal Com- 
pany to the extent hereinafter permitted) the issue or guaranty 
of any bonds by any such company, or the creation of any 
mortgage or other lien upon the railroad or property of any 
such company (except bonds or mortgages or other liens in 
extension or replacement of those now existing), unless eflfective 
provision be made that all such additional stock (or such part 
of sucli additional stock as shall be proportionate to the part 
of «uch entire capital stock previously pledged hereunder), and 
(except as hereinafter provided in respect of the Lehigh Valley 
Coal Company) that any such indebtedness and the evidences 
thereof, and any such bonds issued or guaranteed, and any 
such mortgage or other lien, immediately upon the issue or 
oreation thereof, shall be delivered to and pledged with the 
Trustee, by it to be held subject to all the trusts of this in- 
denture, with the same effect as if such indebtedness, bonds, 
mortgage or other lien and shares, had been delivered and 
pledged to it hereunder at the time of the making hereof ; 
and all such additional stock shall be fully paid and non- 
assessable. But nothing in this article or in any other article 
of this indenture is intended, or shall be construed, 
to require any such company (not then being otherwise 
in default) to pay the principal of any bond heretofore 
created by any such company or now secured by mort 
gage upon its property during any period for which the 
same shall have been extended or renewed as next here- 
inafter provided ; the right being hereby expressly reserved by 
the Eailroad Company, in the discretion of its Board of. Direc- 
tors, from time to time, to take all necessary steps (1) to pro- 
cure the extension of the time for the payment of the principal 
of any such existing bonds, or (2) in substitution for any such 
existing bonds to procure the issue of new bonds by any such 
company, but not to increase the aggregate principal sum or 
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the rate of interest now charged on such property by such 
existing liens, though the principal and interest of all such 
new or extended bonds may be made expressly payable in 
gold coin of the United States of the standard of weight 
and fineness at the time of such extension. 

Except as herein otherwise expressly provided, the Bailroad 
Company will not, by affirmative vote, or by abstaining from 
voting, sanction or permit any railroad company of whose capital 
stock the greater part shall be pledged hereunder to sell or 
otherwise to dispose of its railroad, or to lease the same (un- 
less such lease be terminable hereunder by entry of the Trus- 
tee, or by sale, by the Trustee, or pursuant to judicial proceed- 
ings), except to some company of whose capital stock there 
shall then be held or received by the Bailroad Company, and 
8hall be pledged or assigned to the Trustee hereunder, an 
amount not proportionately less than the amount then held 
hereunder of the capital stock of the Company whose railroad 
shall be so sold, or shall be otherwise disposed of, or leased. 

Sec. 10. Any and all claims and indebtedness (other than 
bonds now or hereafter pledged or assigned to the Trustee 
under some provision of this indenture) which the Bailroad 
Company now holds or hereafter may acquire against any other 
company of whose capital stock the greater part shall have 
been pledged hereunder, shall be and become subject to the 
lien of this indenture, and, if and when requested in writing by 
the Trustee, the Bailroad Company will execute to the Trustee 
appropriate assignments thereof. 

Sec. 11. The Bailroad Company will not issue, negotiate, 
sell or dispose of any bonds hereby secured, in any manner 
other than in accordance with the provisions of this indenture, 
and the agreements in that behalf herein contained ; and in 
issuing, selling, negotiating or otherwise disposing of such 
bonds, from time to time, it will well and truly apply, or 
cause to be applied, the same, or the proceeds thereof, to and 
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for purposes herein prescribed, and to and for no other or 
different purpose. 

Sec. 12. It is expressly understood that the Lehigh Yallej 
Coal Company, from time to time, may borrow money and 
secure the repayment thereof, by a pledge or hypothecation of 
coal when actually mined, or the representatives or proceeds of 
coal when actually mined, anything in this indenture to the 
contrary notwithstanding ; it being further understood, how- 
ever, that the amount of money so borrowed shall never exceed 
the fair market value of coal so actually mined and the repre- 
sentatives and proceeds thereof, then held by the Coal Com- 
pany. 

Sec. 13. The Trustee from time to time, upon request of the 
Bailroad Company, shall give it, or its nominees, suitable 
proxies to give full effect to the provisions of this Article. 

Abticle Three. 

Section 1. Unless (a) the Bailroad Company shall be in 
default in the payment of some interest on any bond secured 
by thia indenture, or unless default shall be made in 
the payment of some interest on any bond mentioned in 
Section 5 of Article Two hereof and such default shall 
have continued for a period of six months; or unless- 
(h) the Bailroad Company shall be in default in the due 
and punctual payment of the principal of any bond 
secured hereby, or of any bond mentioned in Section & 
of Article Two hereof, or of any bond (other than bonda 
held by the Trustee hereunder), for the acquisition of which 
bonds secured hereby shall be reserved hereunder pursue 
ant to (J^) of Section 3 of Article One hereof; or unlesa 
(c) the Company shall be in default in the payment of 
any tax, assessment or other governmental charge law- 
fully imposed or levied upon any part of the property 
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9nd premises hereby mortgaged, or the income and profits 
thereof, and such default shall have continued for a period 
of six months after written notice thereof from the Trustee or 
from holders of five per cent, in amount of the bonds 
secured hereby; or unless (d) the Bailroad Company shall 
be in default in the dae performance and observance of 
any covenant or condition of this indenture and such default 
shall have continued beyond the period of grace, if any, herein 
provided for in respect of such default, and the Trustee shall 
have entered or shall have elected to enter into possession un- 
der the power of entry hereinafter conferred ; or unless (e) the 
Bailroad Company voluntarily shall have surrendered to the 
Trustee possession of the mortgaged premises as hereinafter 
authorized — the Trustee (except with the assent of the Rail- 
road Company), shall not collect or be entitled to collect the 
principal or interest of any bonds or other claims or indebted- 
ness now or hereafter pledged with, or assigned to, the Trustee 
under this indenture ; and (1) the Bailroad Company shall be 
entitled to receive all interest paid and dividends declared in 
respect of any bonds or stocks transferred to or pledged with 
the Trustee pursuant to any of the provisions of this indenture ; 
and from time to time (subject to the covenants in respect 
hereof in this section contained), upon the request of the Bail- 
road Company, the Trustee shall deliver to it the coupons for 
such interest, in order that the Bailroad Company may receive 
payment thereof for its own use, and shall deliver to the 
Bailroad Company suitable orders in favor of the Bailroad 
Company or its nominee for the payment of such dividends and 
for the payment of such interest on registered bonds ; and the 
Bailroad Company may collect such interest and dividends, but 
not by any proceeding which the Trustee shall deem to be 
prejudicial to the trusts hereunder ; and the Trustee at once 
shall pay over to the Bailroad Company any such interest and 
dividends which may be collected or received by it ; and 
(2) the Bailroad Company shall be entitled for its own use 
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to demand, receive and collect, release and discharge, the 
principal or interest of any sacb claim against, 
or indebtedness (other than bonds) of, any other 
company assigned to or pledged with the Trustee hereun- 
der, and upon request of the Railroad Company the Trustee 
shall execute any re-assignments or releases which may be re- 
quired for that purpose. 

If any such coupon, or if any evidence of any such claim or 
indebtedness, delivered to the Railroad Company as aforesaid, 
shall not as aforesaid forthwith be paid and canceled, the 
Railroad Company shall return the same to the Trustee, and, 
in case of the payment of any such coupon, claim or in- 
debtedness, shall upon demand of the Trustee furnish satis- 
factory evidence of the cancellation and extinguishment 
thereof. 

Provided, however, and it is hereby declared and agreed 
that, except as herein otherwise expressly provided, (1) the 
Railroad Company shall not be entitled to receive, and the 
Trustee shall not pay over to it, any principal of any bond 
pledged or assigned to the Trustee hereunder ; (2) the Rail- 
road Company shall not be entitled to receive, and the 
Trustee shall not pay over, any interest on any such bond or 
any principal or interest of any such other claim or indebted- 
ness which shall have been collected or paid out of the pro- 
ceeds of any sale of any property covered by a mortgage secur- 
ing such bonds, or out of the proceeds of the sale 
of any other property of the company liable upon 
such bonds, claims, or indebtedness, it being the intention 
that the Railroad Company shall be entitled to receive only 
payments made out of the rents, revenues, income, or proceeds 
of operation of such properties ; (3) the Railroad Company 
shall not sell, assign or transfer any such coupon or right 
to dividend, delivered or assigned to it, or any other such 
claim or indebtedness, except subject to this indenture ; (4) 
the Railroad Company shall not collect any such coupons or 
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other claims or indebtedness by legal proceedings or by en- 
forcement of any security therefor, except with the assent of the 
Trustee, nor in any manner which the Trustee shall deem preju- 
dicial to the trust hereunder ; and (5) until actually paid or 
discharged every such coupon or right to dividends and other 
claims and indebtedness shall in all respects remain subject to 
the lien of this indenture. 

Sec. 2. In case any sum shall be paid to the Trustee on 
account of the principal of any bond pledged with the Trustee 
hereunder, or in case, upon the dissolution or liquidation of 
any company, or out of any sale of the property of any com- 
pany, any sum shall be paid to the Trustee upon any shares 
of stock of such company held by the Trustee hereunder, or 
upon any claims against or indebtedness of such company, as 
mentioned in Section 1 of this Article, then, in every such case 
(unless applied as in Section 5 of this Article provided), such 
sum shall be received by the Trustee and shall be held, used 
and applied in the same manner as the proceeds of similar 
property released under Article Six hereof. 

Sec. 3. Unless (1) the Bailroad Company shall be in default^ 
and such default being one mentioned under (a), (h) or (c) of 
Section 1 of this Article, shall have continued as therein pro- 
vided, or being one mcDtioned under (d) in said Section, the 
Trustee shall have entered, or shall have elected to enter, 
into possession, or unless (2) the Bailroad Company voluntarily 
shall have surrendered possession of the mortgaged premises 
as hereinafter authorized, the Bailroad Company shall have 
the right to vote upon all shares of stock pledged hereunder, 
for all purposes not inconsistent with the provisions or 
purposes of this indenture, and with the same force 
and effect as though such pledge had not been made ; 
and from time fco time, upon its demand, the Trustee 
forthwith shall execute and deliver to it, or its nominees, 
suitable powers of attorney or proxies for such purposes; 
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it beiog expressly understood that, notwithstanding any 
other prorision of this indenture, and in addition to all 
other purposes not inconsistent with the provisions or pur- 
poses of this indenture, if desired by the Bailroad Company, 
such proxies may and shall be given to enable it, or its nomi- 
nees, to vote, and that accordingly it, or they, may vote, 
upon all shares of stock of any other company pledged 
hereunder, (1) to enable such company to change, alter 
or renew auy existing lease of railway or other property 
now operated by it, or (2) to make a new lease of all 
or any part of the railway or other property covered by any 
such existing lease, or to lease additional lines of railway or 
other property, unless in the opinion of the Trustee, such 
change, alteration or renewal, or such new lease or such lease 
of additional lines of railway or other property is likely 
to be, prejudicial to this trust; it being further expressly 
understood that notwithstanding any other covenant or provi- 
sion of this indenture, and for the full accomplishment of the 
purposes of any vote or power given as in this section 
permitted, the Eailroad Company and any such other company 
severally and respectively, from time to time, may take any 
and all action authorized by any such vote or power. 

Sec. 4. The Trustee is authorized to cause to be regis- 
tered in its name as Trustee any and all coupon bonds 
having provision for registration pledged at any time with it 
hereunder, or to cause the same to be exchanged, if practicable, 
for registered bonds of any denomination without coupons, or to 
cause the same to be stamped " Not negotiable. Held by The 
Girard Life Insurance, Annuity and Trust Company of Phila- 
delphia, as Trustee, under the Mortgage of Lehigh Valley Bail- 
road Company, dated May 1st, 1897." The Trustee shall cause 
to be transferred into its name as Trustee hereunder all regis- 
tered bonds and all shares of stock delivered and assigned to it 
or which at any time hereafter may be delivered and assigned 
to it as security hereimder ; excepting, however, the capital 
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stock of the Easton and Amboy Bailroad Company and the 
capital stock of the National Docks Bailway Company, which, 
so long as there shall be no default under this indenture, shall 
remain registered in the name of the Lehigh Yalley Terminal 
Railway Company. Until such default, said Lehigh Valley 
Terminal Railway Company may vote said shares of the Easton 
and Amboy Railroad Company and of the National Docks 
Railway Company, but not for any purpose inconsistent with 
the provisions or purposes of this indenture. 

The Trustee may do whatever may be necessary for the 
purpose of maintaining or preserving the corporate existence 
of any and all companies, any of whose shares shall, at any 
time, be pledged hereunder, and for such purposes, from time 
to time, it may sell, assign, transfer and deliver so many shares 
of the stocks of the several companies as may be necessary to 
qualify persons to act as Directors of, or in any other official 
relation to, said companies ; provided, however, that under this 
provision no transfer shall be made which shall reduce the 
amount of stock in any company, held by the Trustee to 
less than a controlling interest in such stock ; and in all cases 
the Trustee may make such arrangements as it shall deem 
necessary for the protection of the trust hereunder. 

Sec. 5. If any default shall be made in the payment of the 
principal or interest of any mortgage bonds at any time 
pledged hereunder, or of other bonds secured by the same 
mortgage as such bonds held by the Trustee, then, in any such 
case, the Trustee, upon the written request of the Railroad 
Company, shall cause proper proceedings to be instituted and 
prosecuted in some court of competent jurisdiction to fore- 
close the mortgage or mortgages by which such bonds are 
secured ; but in any case where not less than seventy- 
five per cent, in amount of the principal of all the bonds se- 
cured by any mortgage are pledged hereunder, proceedings to 
foreclose such mortgage shall be taken only under such condi- 
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tions as in the judgment of the Trustee "will enable it either to 
obtain par and interest for the bonds secured by such mort- 
gage held by it, or else to acquire the property covered by such 
mortgage, and to subject to the lien hereof such property, or 
securities representing such property, as hereinafter provided. 
^ The Trustee, however, shall not be liable for any error of judg- 
ment in respect of such proceedings or their outcome. 

In case the Baikoad Company shall be in default in the 
payment of the principal or interest of any of the bonds hereby 
secured, and such default shall have continued for a period of 
six months, or in case a Beceiver of the premises mortgaged 
hereby shall have been appointed, or in case the Trustee 
shall have entered, or shall have elected to enter, into posses- 
sion of any such mortgaged premises under the power here- 
inafter conferred or by the voluntary action of the Bailroad 
Company, then the Trustee, in its discretion, may institute 
such proceedings without such written request. 

In case, at any time, any company of whose capital stock 
the greater part shall be held by the Trustee hereunder shall be 
dissolved or liquidated, or in case all or any of the property of 
any such company shall be sold upon the insolvency of such 
company at any judicial or other sale, or in case any property 
covered by a mortgage securing any bonds held by the Trustee 
hereunder shall be sold to satisfy such mortgage, (1) then, in 
any such case, if the property of such company or the prop- 
erty sold can be acquired by crediting on the bonds, claims, in- 
debtedness or stock held by the Trustee hereunder the amount 
accruing thereon out of the proceeds of such property, and pay- 
ing not more than twenty-five per cent, of the price of such 
property in cash, the Trustee may, in its discretion, and (2) in 
any case, if by the Railroad Company requested in writing, and 
by it provided with the necessary funds therefor, the Trustee 
shall purchase, or cause to be purchased, such property, 
either in the name and on behalf of the Bailroad Company or 
in its own name or by purchasing trustees, and shall use such 
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bonds, claims, indebtedness and stock to make payment for 
snch property ; and in case of any such purchase, the Trustee 
shall, take such proceedings as it may deem best to cause such 
property to be vested either in the Railroad Company, subject 
to the lien of this indenture, or in some other corporation 
organized, or to be organized, for that purpose, of whose 
bonded debt and capital stock all, excepting the amount 
thereof required to qualify directors, shall be received and held 
by the Trustee, and shall be vested in the Bailroad Company, 
subject to the lien of this indenture. 

Anything herein contained to the contrary notwithstanding, 
the Trustee may also in any case take such steps as, in its 
discretion, shall be calculated best to protect its interests here- 
under in respect of any bonds or stock subject to the lien 
hereof, and for that purpose it may join in any plan of 
reorganization in respect of any such bonds or stocks and may 
accept new securities issued in exchange therefor under such 
plan. 

The Bailroad Company covenants that, on demand of the 
Trustee, it forthwith will pay or satisfactorily provide for all 
expenditures incurred by the Trustee under any of the 
provisions of this Section, including all sums required to 
obtain and perfect the ownership and title to any properties 
which the Trustee shall purchase or cause to be purchased 
pursuant to the provisions of this Section ; and, in 
case the Bailroad Company shall fail so to do, then, 
without impairment of or prejudice to any of its rights 
hereunder by reason of the default of the Bailroad Company, 
the Trustee, in its discretion, may advance all such 
expenses and other moneys required, or may procure such 
advances to be made by others, and for such advances, 
made by the Trustee, or by others at its request, with interest 
thereon, the Trustee shall have a lien on the property hereby 
mortgaged and pledged, which lien shall be prior to the lieu of 
the bonds hereby secured, but in no event shall the principal 



Digitized by 



Google 



60 

of such lieu exceed, iu the aggregate, at auy oue time, a sum 
equal to teu per ceut. of the principal of the total amount of 
bonds issued hereunder and then outstanding. 

In case the Trustee shall not purchase or cause to be pur- 
chased the property sold at any such sale, and shall not join in 
a plan of reorganization as aforesaid in respect of such bonds 
or stock, the Trustee shall receive any portion of the proceeds 
of the sale accruing on the securities by it held hereunder, and 
shall apply the same in the manner provided in Article Sixth 
hereof in respect of moneys arising from the sale of similar 
property released from the lien hereof as therein provided. 

Sec. 6. The Trustee, at any time in its discretion, may, 
and, if requested in writing by the Bailroad Company, shall, 
consent to the extension or renewal of any of the said several 
bonds pledged with or assigned to, or which hereafter shall be 
pledged with or assigned to, the Trustee hereunder, and of the 
mortgages securing the same, and in case of the renewal of any 
of such bonds the Trustee may surrender the same to the com- 
pany which issued them, or its successor, and in lieu thereof 
may receive renewal bonds bearing such interest and matur- 
ing at such time as the Trustee may iu its discretion 
deem reasonable; provided that such extended or renewal 
bonds shall be secured by a lien and charge upon the 
same property equal or superior to that of the bonds 
renewed or extended. The Trustee may receive the cer- 
tificate of counsel of the Bailroad Company as conclu- 
sive evidence that such extended or renewed bonds are so 
secured. All bonds received in exchange for, or in renewal of, 
the said several bonds heretofore mentioned, pledged with or 
assigned to, or which hereafter may be pledged with or as- 
signed to, the Trustee, shall, by the Trustee, be held subject to 
the lien and to all the terms and provisions of this indenture, 
in the same manner and to the same extent as the bonds in 
exchange for which, or in renewal of which, they shall have 
been received. 
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Article Four, 

Section 1. Neither any coupon belonging to any bond 
hereby secured, nor any claim for interest on any registered 
bond, which in any way, on or after the maturity thereof, shall 
have been transferred or pledged, separate and apart from the 
bond to which it relates, shall, unless accompanied by such 
bond, be entitled, in case of a default hereunder, to any benefit 
of, or from, this indenture, except after the prior payment in 
full of the principal of all bonds issued hereunder, and of all 
coupons and interest obligations not so transferred or pledged 

Sec. 2. In case (1) default shall be made in the payment of 
any interest on any bond at any time issued under and secured 
by this indenture, or on any bond mentioned in Section 5 of 
Article Two hereof, and any such default shall continue for a 
period of six months ; or in case (2) default shall be made in 
the due and punctual payment of the principal of any bond 
secured hereby or of any bond mentioned in Section 5 of Ar- 
ticle Two hereof or of any bond (except bonds held by the 
Trustee hereunder) for the acquisition of which bonds secured 
hereby shall be reserved as aforesaid, pursuant to (4) of Sec- 
tion 3 of Article One hereof ; or in case (3) default shall 
be made by the Bailroad Company in the payment of any 
tax, assessment or other governmental charge lawfully 
imposed or levied upon any part of the property 
and premises hereby mortgaged, or upon the income and 
profits thereof, and such default shall continue for a period 
of six months after written notice thereof from the Trustee 
or from holders of five per cent, in amount of the bonds hereby, 
secured; or in case (4) the Bailroad Company shall make 
default in the due observance and performance of any other 
covenant or condition herein contained, and any such default 
shall continue for a period of six months after written notice 
thereof from the Trustee or from the holders of five per cent, 
in amount of the bonds hereby secured ; then, and in each and 
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every such case of default (provided, however, in respect of any 
of the three cases so indicated, that such default shall have con- 
tinued for six months as aforesaid), the Trustee personally, or by 
its agent or agents, attorney or attorneys, may enter into and 
upon all or any part of the railroads, property and premises, lands, 
rights, interests and franchises hereby conveyed, or intended 
so to be, and each and every part thereof, and may exclude the 
Railroad Company, its agents and servants, wholly therefrom, 
and, having and holding the same, may use, operate, manage 
and control said premises, and conduct the business thereof, 
either personally or by its superintendents, managers, receivers, 
agents and servants or attorneys, to the best advantage of the 
holders of the bonds hereby secured in accordance with law and 
with any statute relating to said premises or any part thereof, 
or to the operation thereof ; and, upon every such entry, the 
Trustee, at the expense of the trust estate, from time to time, by 
purchase, repairs or construction, may maintain and restore, 
and insure or keep insured, the railroads, property, buildings 
and stractares erected or provided for use in connection with 
said premises, and whereof it shall become possessed, as 
aforesaid, in the same manner and to the same extent as is 
usual, and likewise, from time to time, at the expense of the 
trust estate, may make all necessary or proper repairs, renewals 
and replacements and useful alterations, additions, betterments 
and improvements thereto and thereon ; and the Trustee in 
such case shall have the right to manage the mortgaged 
premises as aforesaid, and carry on the business and exercise 
all rights and powers of the Eailroad Company, either in 
the name of the Railroad Company, or otherwise, as the 
Trustee shall deem best ; and it shall be entitled to collect 
and receive all incomes, rents, issues and profit of the same 
and every part thereof, and also the income from stocks and 
bonds pledged hereunder, and after deducting the expenses of 
operating said premises, and of conducting the business 
thereof, and of all repairs, maintenance, renewals, replace- 
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ments, alterations, additioDS, betterments and improvements, 
and all payments which may be made for taxes, assessments, 
insurance and prior or other proper charges upon the said 
premises and property, or any part thereof, including any in- 
terest paid on bonds prior in lien to those secured hereby, as 
well as just and reasonable compensation for its own serrices 
and for all agents, clerks, servants and other employees by it 
properly engaged and employed, it shall apply the moneys 
arising as aforesaid as follows : 

In case the principal of the bonds hereby secured 
shall not have become due, to the payment of the inter- 
est remaining in default, in the order of the maturity of 
the installments of such interest, with interest thereon 
at the rate of five per cent, per annum ; such payments 
to be made ratably to the persons or parties entitled 
thereto, without discrimination or preference. 

In case the principal of the bonds hereby secured 
shall have become due by declaration or otherwise, first, 
to the payment of the accrued interest (with interest 
thereon at the rate of five per cent, per annum), in the 
order of the maturity of the instaUments thereof, and 
next, to the payment of the principal of all bonds hereby 
secured ; in every instance such payments to be made 
ratably to the person or persons entitled to such pay- 
ment, without any discrimination or preference. 

All the foregoing provisions are, however, subject to 
the provisions postponing the rights of holders of de- 
tached coupons and assignments of interest, not accom- 
panied by the bond to which they relate. 
In case, and during such continuance, of any such default 
in either of the first three cases specified in this section, either 
with or without entry by the Trustee, and also in the fourth 
case, if the Trustee shall have entered or shall have elected 
to enter as aforesaid, the Trustee shall have, exercise, and 
enjoy the right to vote on all shares of stock pledged or 
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agreed to be pledged hereuoder, and, for the benefit of the 
holders of bonds hereby secured, the right to receive and col- 
lect all interest moneys and dividends maturing or payable 
upon all pledged bonds and stocks, and to apply as hereinbe- 
fore provided the net moneys received, and as holder of such 
shares of stock and of snch bonds pledged or agreed to bo 
pledged in this indenture, to perform any and all acts, and to 
make or execute any and all requests, requisitions or other in- 
struments. In the event that a Beceiver of the mortgaged 
premises shall have been appointed and shall be in possession 
thereof, the Trustee, from time to time, in its discretion, may 
tarn over any part or all of the interest moneys and dividends 
so collected by it, to such Receiver, and may co-operate with 
such Beceiver in managing and operating the entire properties 
mortgaged or pledged hereunder in such manner as the Trustee 
shall deem for the best interests of the holders of the bonds 
hereby secured. 

Sec. 3. In case default shall be made by the Railroad Com- 
pany in the payment of any interest on any bond hereby 
secured, and such default shall continue for a period of six 
months, then and in every case of such continuing default, 
upon the written request of the holders of a majority in 
amount of the bonds hereby secured then outstanding, the 
Trustee, by notice in writing delivered to the Railroad Com- 
pany, shall declare the principal of all bonds hereby secured 
then outstanding to be due and payable immediately, 
and upon any such declaration the same shall become 
and be immediately due and payable, anything in 
this indenture or in said bonds contained to the contrary 
thereof in anywise notwithstanding. This provision is, how- 
ever, subject to the condition, that if at any time after the 
principal of said bonds shall have been so declared due and 
payable, all arrears of interest upon all such bonds, with in- 
terest at the rate of five per cent, per annum on overdue in- 
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stallments of interest, shall either be paid by the Bailroad 
Company or be collected out of the mortgaged premises before 
any sale of the mortgaged premises shall have been made, then 
and in every such case the holders of a majority in amount of 
the bonds hereby secured then outstanding, by written notice 
to the Railroad Company and to the Trustee, may waive such 
default and its consequences ; but no such waiver shall extend 
to or affect any subsequent default, or impair any right con- 
sequent thereon. 

In case the Trustee shall have proceeded to enforce any 
right under this indenture by foreclosure, entry or other- 
wise, and such proceedings shall have been discontinued or 
abandoned because of such waiver, or for any other lawful 
reason, or shall have been determined adversely to the Trustee, 
then and in every such case, the Railroad Company shall be 
restored to its former position and rights hereunder in re- 
spect of the mortgaged premises and the shares of stock and 
bonds, and other property, herein pledged or agreed to be 
pledged ; and, upon its written request, the Trustee shall do 
make, execute, acknowledge and deliver such acts, deeds, in* 
struments and assurances in the law as may be required to 
effectuate such purpose ; but, nevertheless, all rights, remediei3 
and powers of the Trustee shall survive and continue as though 
no such proceedings had been taken. 

Sec. 4. In case (1) default shall be made by the Rail- 
road Company in the payment of any interest on any 
bond secured by this indenture, or on any bond mentioned in 
Section 5 of Article Two hereof, or on any bond (except bonds 
held by the Trustee hereunder) for the acquisition of which 
bonds secured hereby shall be reserved as aforesaid pursuant 
to (^) of Section 3 of Article One hereof, and any such 
default shall continue for a period of six months; or in 
case (2) default shall be made by the Railroad Company in 
the due and punctual payment of the principal of any bond 
secured hereby, or of any bond mentioned in Section 5 of Article 
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Two hereof or of any bond (except bonds held by the 
Trustee hereunder) for the acquisition of which bonds hereby 
secured shall be reserved as aforesaid ; or in case (3) 
default shall be made by the Bailroad Company in the 
payment of any tax, assessment or other governmental 
charge lawfully imposed or levied upon any part of the 
mortgaged property or premises belonging to it or upon the 
income and profits thereof, and such default shall continue 
for a period of six months after written notice thereof from 
the Trustee or from holders of five per cent, in amount of 
the bonds hereby secured ; or in case (4) the Bailroad Com- 
pany shall make default in the due observance and perform- 
ance of any other covenant or condition herein contained, and 
any such default shall continue for a period of six months 
after written notice thereof from the Trustee or from the 
holders of five per cent, in amount of the bonds hereby se- 
cured and then outstanding ; then, and in each and every such 
case of default (provided, however, in respect of any of the 
three cases so indicated, that such default shall have continued 
for six months as aforesaid), the Trustee, with or without entry, 
personally or by attorney, in its discretion (a) may sell to the 
highest and best bidder, all and singular the mortgaged property 
and premises, bonds and stocks, rights, franchises and interests, 
lands and appurtenances, and other real and personal property 
of every kind, and all right, title and interest, claim and demand 
therein, and right of redemption thereof, in one lot, as an entirety, 
provided, however, in respect of such lot that if a sale thereof 
in parcels shall be required under the provisions of Section 6 
of this Article, sale may be made in parcels as in said Section 
provided; which sale shall be made at public auction at 
such place in the City of Philadelphia, in the State of Penn- 
sylvania, or at such other place, and at such time and upon 
such terms, as the Trustee may fix and briefiy specify in the 
notice of sale to be given as herein provided ; or (h) imme- 
diately upon the expiration of the six months in any of the three 
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-cases so indicated, and immediately upon default in payment of 
principal in the other case, may proceed to protect and enforce 
the right of bondholders under this indenture, by a suit or 
suits in equity or at law, whether for the specific performance 
of any covenant or agreement contained herein, or in aid of 
the execution of any power herein granted, or for the fore- 
closure of this indenture, or for the enforcement of any other 
appropriate legal or equitable remedy, as the Trustee, being 
advised by counsel learned in the law, shall deem most effectual 
to protect and to enforce any of its rights or duties hereunder. 
Upon the written request of the holders of twenty-five per 
cent, in amount of the bonds hereby socured, in case of any 
such default (continued in any of said three cases for six 
months as aforesaid), it shall be the duty of the Trustee, 
upon being indemnified as hereinafter provided, to take all 
needful steps for the protection and enforcement of its rights 
and the rights of the bondholders secured hereby, and to exer- 
<5i8e the powers of entry and sale herein conferred, or both, or 
to take appropriate judicial proceedings by action, suit or 
otherwise, as the Trustee, being advised by counsel learned in 
the law, shall deem most expedient in the interest of the hold- 
ers of the bonds hereby secured. 

Seo. 6. Anything in this indenture contained to the contrary 
notwithstanding, the holders of seventy-five per cent, in amount 
of the bonds hereby secured and then outstanding, in case of 
any subsisting default, from time to time, shall have the right 
to direct and control the method and place of conducting any 
and all proceedings for any sale of the premises hereby con- 
veyed and pledged, or agreed or intended so to be, or for the 
foreclosure of this indenture, or for the appointment of a Re- 
ceiver, or for the purpose of taking any other proceedings 
hereunder. 

Seo. 6. In the event of any sale, whether made under the 
power of sale hereby granted and conferred, or under or 
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by virtue of judicial proceedings, or of some judgment or 
decree of foreclosure and sale, the whole of the property 
hereby mortgaged and pledged shall be sold as provided in 
Section 4 of this Article in one lot, as an entirety, including all 
the rights, title, estates, lands, rights to lands, railroads, equip- 
ment, franchises, leases, leasehold interests, contracts, stocks, 
bonds and other real and personal property of every name and 
nature, unless the holders of a majority in amount of the bonds 
hereby secured then outstanding shall, in writing, request the 
Trustee to cause the same to be sold in parcels, in which case 
the sale thereof shall be made in such parcels as may be 
specified in such request or petition, or unless such sale as 
an entirety is impracticable by reason of some statute or other 
cause ; and this provision shall bind the parties hereto and 
each and every of the holders of the bonds and coupons 
hereby secured or intended so to be. 

Sec. 7. Notice of any such sale pursuant to any provision of 
this indenture shall state the time and place when and where 
the same is to be made, and shall contain a brief general 
description of the property to be sold, and shall be sufficiently 
given if published once in each week for four successive weeks 
prior to such sale in a newspaper published in New York, N. T.; 
and in a newspaper published in Philadelphia, Pa. 

Sec. 8. Upon the completion of any sale or sales under this 
indenture, the Trustee shall make, execute and deliver to the 
accepted purchaser or purchasers a good and sufficient deed 
or good and sufficient deeds, of conveyance, of the propei-ty 
and franchises sold. And the Trustee and its successors are 
hereby appointed the true and lawful attorney or attorneys, 
irrevocable, of the Railroad Company, in its name and stead to 
make all necessary deeds and conveyances of property and all 
necessary transfers of shares of stock or bonds or other obliga- 
tions thus sold, and for that purpose it and they may execute 
all necessary acts of assignment and transfer, and may substi- 
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tute one or more persons with like power, the Bailroad Com- 
pany hereby ratifying and confirming all that their said attor- 
ney or attorneys, or such substitute or substitutes, shall law- 
fully do by virtue hereof. 

Any such sale or sales made under or by virtue of this in- 
denture, whether under the power of sale hereby granted and 
conferred, or under or by virtue of judicial proceedings, shall 
operate to divest all right, title, interest, claim and demand 
whatsoever, either at law or in equity, of the Bailroad Com- 
pany of, in and to the premises sold, and shall be a perpetual 
bar both at law and in equity against the Bailroad Company, 
its successors and assigns, and against any and all persons 
claiming or to claim the premises sold, or any part or parcel 
thereof, by, from, through 0( under the Bailroad Company, its 
successors and assigns, or any of them. 

The personal property and chattels conveyed, or intended 
to be conveyed by or pursuant to this indenture, other than 
stocks, bonds and other securities, and property pledged or to 
be pledged with the Trustee, shall be real estate for all the pur- 
poses of this indenture, and shall be held and taken to be 
fixtures and appurtenances of the railroads, and part thereof, 
and are to be used and sold therewith and not separate there- 
from, except as herein otherwise provided. 

Sec. 9. The Trustee, from time to time, may adjourn any 
sale to be made by it under the provisions of this indenture, 
by announcement at the time and place appointed for such 
sale, or for such adjourned sale or sales ; and without further 
notice or publication, it may make such sale at the time and 
place to which the same shall be so adjourned. 

Sec. 10. The receipt of the Trustee shall be a suflScient dis- 
charge to the purchaser or purchasers of the property sold as 
aforesaid, for the purchase money, and no such purchaser 
or purchasers, or his, their or its representatives, vendees, 
grantees or assigns, after paying such purchase money and 
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receiTing such receipt, shall be bound to see to the application 
of such purchase money, upon or for any trust or purpose of 
this indenture, or in any manner whatsoever be answerable for 
any loss, misapplication, or non-application, of any such pur- 
chase money, or any part thereof, or be bound to inquire as to 
the authorization, necessity, expediency or regularity of any 
such sale. 

Seo. 11. In case of any such sale, whether under the power 
of sale hereby granted, or pursuant to judicial proceedings, the 
whole of the principal sum of the bonds hereby secured, if not 
previously declared due, shall at once become due and payable, 
anything in said bonds or in this indenture to the contrary 
notwithstanding. 

Seo. 12. The proceeds or avails of any such sale, whether 
under the power of sale hereby granted or pursuant to judicial 
proceedings, and the purchase money paid thereon, together 
with any sums which may be held by the Trustee under any of 
the provisions of this indenture, at the time of, or after, such 
sale, as part of the tiiist estate or the proceeds thereof, shall be 
applied as follows : 

First To the payment of the costs and expenses of 
such sale, including a reasonable compensation to the 
Trustee, its agents, attorneys and counsel, and of all 
expenses, liabilities and advances made and incurred by 
the Trustee in managing and maintaining the property 
hereby conveyed or so intended to be, and of all taxes, 
assessments or liens prior to the lien of these presents, 
except any taxes, assessments or other superior liens to 
which such sales shall have been made subject. 

Second. To the payment of the whole amount then 
owing or unpaid upon the bonds hereby secured for 
principal and interest, with interest at the rate of five 
per cent, per annum on the overdue installments of in- 
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terest, and in case snch proceeds shall be insufiScient to 
pay in full the whole amount so due and unpaid upon 
the said bonds, then to the payment of such principal 
and interest, without preference or priority of principal 
over interest, or of interest over principal, or of any 
installment of interest over any other installment of 
interest, ratably, to the aggregate of such principal and 
the accrued and unpaid interest. 

Third. To the payment of the surplus, if any, to the 
Railroad Company, or to whomsoever may be lawfully 
entitled to receive the same. 

All the foregoing provisions are, however, subject to 
the provisions postponing the rights of holders of de- 
tached coupons and assignments of interest not accom- 
panied by the bond to which they relate. 

Sec. 13. The Railroad Company covenants that in case (1) 
default shall be made in the payment of any interest on 
any bonds at any time outstanding and secured by this 
indenture, or in case (2) default shall be made in the payment 
of the principal of any such bonds when the same shall be- 
come payable, whether at the maturity of said bonds or by 
declaration as authorized by this indenture, or by a sale of the 
mortgaged premises as hereinbefore provided, then, upon de- 
mand of the Trustee, it will pay to the Trustee the whole 
amount of the interest, or of the interest and principal, due and 
payable on all the bonds hereby secured then outstanding, with 
interest at the rate of five per cent, per annum upon the over- 
due principal and installments of interest ; and in case they shall 
fail to pay the same, forthwith, upon such demand, the Trustee 
in its own name and as trustee of an express trust, shall be en- 
titled to recover judgment for the whole amount so due and un- 
paid. 

The Trustee shall be entitled to recover judgment as afore- 
said, either before, or after, or during the pendency of, any pro- 
ceedings for the enforcement of the lien of this indenture upon 
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the mortgaged and pledged premises, and the right of the 
Trustee to recover such judgment shall not be affected by any 
entry or sale hereunder, or by the exercise of any other right, 
power or remedy for the enforcement of the provisions of this 
indenture or the foreclosure of the lien thereof ; and in case 
of a sale of the mortgaged premises and of the application 
of the proceeds of sale to the payment of the mortgaged 
debt, the Trustee, in its own name and as Trustee of an express 
trust, shall be entitled to enforce payment of, and to receive, 
all amounts then remaining due and unpaid upon any and all 
of the bonds issued hereunder and then outstanding, for the 
benefit of the holders thereof, and shall be entitled to recover 
judgment for any portion of the mortgage debt remaining un- 
paid, with interest. No recovery of any such judgment by the 
Trustee and no levy of any execution upon any such judgment 
upon property subject to the lien of this indenture, or upon 
any other property, shall, in any manner, or to any extent, af- 
fect the lien of the Trustee upon the mortgaged premises or 
any part thereof, or any rights, powers or remedies of the Trus- 
tee hereunder, or any rights, powers or remedies of the holders 
of the bonds hereby secured, but such lien, rights, powers and 
remedies shall continue unimpaired as before. 

Any moneys collected by the Trustee under this Section 
shall by it be distributed and paid over to the persons regis- 
tered as holders of the registered bonds at the time of pay- 
ment, and the persons presenting the coupon bonds and 
coupons for such payment, without any preference or priority 
of any kind, and ratably according to the amounts which shall 
have become due upon such bonds and coupons respectively. 

Sec. 14. The Eailroad Company will not, at any time insist 
upon or plead, or in any manner whatever claim, or take the 
benefit or advantage of, any stay or extension law now or at 
any time hereafter in force in any locality where the mortgaged 
premises or pledged property, or any part of either, may or 
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shall be situate, nor will it claim, take or insist on any ben- 
efit or advantage from any law now or hereafter in force, provid- 
ing for the valuation, or appraisement, of the mortgaged prem- 
ises, or pledged property, or any part thereof, prior to any sale 
or sales thereof to be made pursuant to any provision herein 
contained, or to the decree of any court of competent jurisdic- 
tion ; nor after any such sale or sales will it claim or exer- 
cise any right under any statute enacted by the Congress of the 
United States, or by the Legislature of any State, to redeem 
the property so sold, or any part thereof ; and it hereby ex- 
pressly waives all benefit and advantage of any such law or 
laws ; and it covenants that it will not hinder, delay or 
impede the execution of any power herein granted and dele- 
gated to the Trustee, but that it will suffer and permit the 
execution of every such power, as though no such law or laws 
had been made or enacted. 

Seo. 15. Upon filing a bill in equity, or upon commencement 
of any other judicial proceedings to enforce any right of the 
Trustee or of the bondholders under this indenture, the Trustee 
shall be entitled to exercise the right of entry herein conferred, 
and also any and all other rights and powers herein and hereby 
conferred and provided to be exercised by the Trustee upon 
the occurrence and continuance of default as hereinbefore pro- 
vided ; and, in any case of any default entitling the Trustee to 
enter as provided in Section 2 of this Article, the Trus- 
tee, as matter of right, shall be entitled to the appointment of 
a Receiver of the premises hereby mortgaged, and of the earn- 
ings, income, revenue, rents, issues or profits thereof, with such 
powers as the Court making such appointment shall confer ; 
but notwithstanding the appointment of any Receiver, the 
Trustee shall be entitled, ^ as pledgee, to continue to retain 
possession and control of the stocks, bonds, cash and other 
property pledged or to be pledged with the Trustee hereunder. 

Seo. 16. The Railroad Company at any time hereafter, be- 
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fore full payment of the bonds secured hereby, and whenever 
deemed expedient for the better security of such bonds, 
although there be then no default entitling the Trustee to enter 
into possession, may, with the consent of the Trustee, surrender 
and deliver to the Trustee full possession of the whole or any 
part of the property, premises and interests by it hereby con- 
veyed, or intended so to be, for any period, fixed or indefinite. 
Upon such surrender and delivery to the Trustee, with its con- 
sent, the Trustee shali enter into and upon the premises so 
surrendered and delivered, and shall take and receive posses- 
sion thereof, for such period, fixed or indefinite, as aforesaid, 
without prejudice, however, to its right at any time subse- 
quently, when entitled thereto by any provision hereof, to 
insist upon and to maintain such possession, though beyond 
the expiration of any such prescribed period. Upon any such 
voluntary surrender and delivery of said property and 
premises, or any part thereof, the Trustee, from the time 
of its entry, shall work, maintain, use, manage, control 
and employ the same in accordance with the provisions 
of this Indenture, and shall receive and apply the income 
and revenue thereof as provided in Section 2 of 
this Article. Upon application of the Trustee, and with con- 
sent of the Railroad Company if there be then no subsisting 
default hereunder, and without such consent if there shall then 
be a subsisting default entitling the Trustee to enter as pro- 
vided in Section 2 of this Article hereof, a Beceiver may be 
appointed to take possession of, and to operate, maintain and 
manage the whole or any part of said property wheresoever 
the same may be situated, with all the rights, powers and 
duties by this Section conferred upon the Trustee, and the 
Bailroad Company shall transfer and deliver to such Beceiver 
all such property in its possession wheresoever the same may 
be situated; provided, however, that notwithstanding the 
appointment of any such Beceiver the Trustee, as pledgee, 
shall be entitled to retain possession and control of the stocks, 
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bonds, cash and other property pledged with the Trustee here- 
under. 

Sec. 17. No holder of any bond or coupon hereby secured 
shall have any right to institute any suit, action or proceeding 
in equity or at law for the foreclosure of this indenture or for 
the execution of any trust thereof, or for the appointment of a 
Receiver, or for any other remedy hereunder, unless such 
holder shall previously have given to the Trustee written notice 
of such default, and of the continuance thereof as hereinbefore 
provided, nor unless, also, the holders of twenty-five per cent, 
in amount of the bonds hereby secured and then outstanding 
shall have made written request of the Trustee, and shall have 
afforded to it reasonable opportunity, either itself to proceed 
to exercise the powers hereinbfore granted, or to institute such 
action, suit or proceeding in its own name, nor unless, also, they 
shall have offered to the Trustee adequate security and indem- 
nity against the cost, expenses and liabilities to be incurred 
therein or thereby ; and such notification, request and offer of 
indemnity are hereby declared in every such case, at the option 
of the Trustee, to be conditions precedent to the execution of the 
powers and trusts of this indenture and to any action, or cause 
of action, for foreclosure or for the appointment of a Receiver, 
or for any other remedy hereunder ; it being understood and 
intended that no one or more holders of bonds and coupons 
shall have any right in any manner whatever to affect, disturb 
or prejudice the lien of this indenture by his or their action, or 
to enforce any right hereunder, except in the manner herein 
provided, and that all proceedings at law or in equity shall ba 
instituted, had and maintained in the manner herein provided 
and for the equal benefit of all holders of such outstanding 
bonds and coupons. 

Seo. 18. Except as herein expressly provided to the con* 
rary, no remedy herein conferred upon or reserved to the 



Digitized by 



Google 



66 

Trustee, or upon or to the holders of bonds hereby secured, is 
intended to be exclusive of any other remedy, but each and 
every such remedy shall be cumulative, and shall be in addition 
to every other remedy given hereunder or now or hereafter 
existing at law or in equity or by statute. 

Sec. 19. In case of any sale hereunder, any and all purchasers 
in making settlement or payment, shall be entitled to turn in any 
bonds and any matured and unpaid interest obligations hereby 
secured, estimating the value ofsuch bonds and coupons for that 
purpose at the sum payable out of the net proceeds of such sale 
to the holder or holders of such bonds and coupons as his or 
their ratable share of such net proceeds, after allowing for the 
proportion of the total payment required to be made in cash 
for the costs and expenses of the sale or otherwise ; and if such 
share of net proceeds shall be less than the amount then due 
upon such bonds and coupons, such purchaser or purchasers 
may make such settlement by receipting on the bonds the 
amount to be credited thereupon ; and at any such sale any 
bondholders may bid for and purchase such property, and, 
upon compliance with the terms of sale, may hold, retain, and 
dispose of such property without further accountability there- 
for. 

Sec. 20. No delay or omission of the Trustee, or of any 
holder of bonds hereby secured, to exercise any right or power 
accruing upon any default continuing as aforesaid shall impair 
any such right or power, or shall be construed to be a waiver 
of any such default, or an acquiescence therein. 

Sec. 21. If, in order to preserve the franchises of the 
Eailroad Company, and to avoid a sale hereunder, any plan 
of reorganization shall be proposed with provisions for the 
modification of this mortgage, so far as to authorize and 
require the creation of new liens upon the mortgaged 
premises prior and superior to the lien hereof, then and 
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in every such case registered holders of four-fifths in 
amount of all outstanding bonds hereby secured, by writing, 
may direct the Tiustee, in behalf of all the holders of all bonds 
then or thereafter issued hereunder, to acquiesce in the provis- 
ions of such plan ; which plan also may determine and pro- 
vide for the interests of other creditoi-s and lienors and of the 
shai'eholders of the Bailroad Company. This special power, 
however, is granted to the registered holders of four-fifths in 
amount of the bonds upon the express condition that no bond 
hereby secured and then outstanding shall be changed as to 
amount or date of payment of principal or rate or dates of 
payment of interest. Thereupon, but not otherwise, the Trus- 
tee shall by writing acquiesce in such provisions of such plan, 
and such acquiescence by the Trustee shall constitute the ir- 
revocable assent of all holders of bonds and coupons hereby 
secured to any such accepted modifications, as set forth in 
such plan and necessary to give effect to such 
provisions thereof. All such modifications so affecting 
this indenture and the bonds and coupons hereby secured 
shall be reduced to a written agreement between the Bailroad 
Company and the Trustee, and such agreement shall be re- 
corded in Philadelphia, County, Pennsylvania ; and hence- 
forth shall be deemed to be part of this indenture, and 
thereafter the lien of this indenture, and of the bonds hereby 
secured, shall be deemed to be and shall be subordinate to 
such new and prior liens created pursuant to such plan, but 
only to the extent specified in such written agreement. 

Registration for any purpose of this section shall be suffi- 
cient if then or theretofore made and then continuing in any 
manner permitted by Section 4 of Article Two of this in- 
denture. 
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Any request or other instrument required by this indenture 
to be signed and executed by bondholders may be in any num- 
ber of concurrent instruments of similar tenor, and may be 
signed or executed by such bondholders in person or by agent 
appointed in writing. Proof of the execution of any such 
request or other instrument, or of a writing appointing any 
such agent, and of the holding by any person of coupon bonds 
transferable by delivery, shall be sufiBcient for any purpose of 
this indenture, if made in the following manner : 

. The fact and date of the execution by any person of any 
such request, or other instrument of writing, may be proved 
by the certificate of any notary public, or other officer author- 
ized to take acknowledgments of deeds to be recorded in Penn- 
sylvania, that the person signing such request or other instru- 
ment acknowledged to him the execution thereof, or by an 
affidavit of a witness of such execution. 

The amount of coupon bonds transferable by delivery, held 
by any person executing any such request or other instrument 
as the holder of bonds, and the issue numbers of the bonds 
held by such person, and the date of his holding the same, 
may be proved by a certificate executed by any trust 
company, bank, bankers or other depositary (wherever situ- 
ated), whose certificate shall be deemed by the Trustee 
to be satisfactory, showing that such person had on de- 
posit with such depositary the bonds described in such cer- 
tificate at the date therein mentioned. The ownership of 
registered coupon bonds or of registered bonds without coupons 
shall be proved by the registers of such bonds as provided in 
Section 4 of Article Two hereof. 

Such proof shall be conclusive in favor of the Trustee with 
regard to any action taken by it under such request or other 
instrument. 
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Article Sdl 



Section 1. Upon the written request of the Bailroad Com- 
pany, approTed by resolution of its Board of Directors or 
ExecutiTe Committee, from time to time, while the Railroad 
Company not being in any default hereunder is in possession of 
the mortgaged premises, but subject to the conditions and limi- 
tations in this Section prescribed, and not otherwise, the 
Trustee, in its discretion, by proper instruments of writing 
may release from the lien and operation of this indenture any 
part of the mortgaged premises, including the bonds mentioned 
under Subdirisions Third and Fourth of the granting clauses 
hereof, but not (1) any shares of stock mentioned in Subdivi- 
sion Fifth of said granting clauses, nor (2) any bonds and 
shares of stock hereafter pledged hereunder. 

No release hereunder (except of bonds to the extent above 
permitted) shall be made unless the Bailroad Company shall 
have sold, or shall have contracted to sell or to exchange for 
other property, the property so to be released. 

No release of bonds as aforesaid shall be made hereunder 
except upon the redemption thereof as hereinafter provided. 

The Bailroad Company shall have the right at any time, and 
from time, to time to redeem from the lien hereof any or all of 
the bonds mentioned in Subdivisions Third and Fourth of the 
granting clauses hereof, at the market value thereof, as in its 
absolute discretion, the Trustees may fix the same; pro- 
vided, however, that in no event shall the Trustee fix such 
market value at less than the following prices : E. A. Packer 
mortgage, par; Warrior Bun Mining Co., par ; N. Y. Abattoir 
Co., 85% of par ; Morris Canal and Banking Co. bonds, par ; 
Schuylkill and Lehigh Valley Bailroad Co. bonds, par ; Boches- 
ter Southern Bailroad Co. bonds, par ; Lehigh Valley Coal Co. 
bonds, par ; Lehigh Valley Coal Co. (new mortgage) bonds, 
par ; Hazleton Coal Co. bonds, par ; Coal Bidge Improvement 
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and Coal Co. bonds, 50 per cent, of par; Lehigh Valley 
Terminal Railway Co. car trust bonds, par ; and such redemp- 
tion may be made either in money, or in bonds hereby secured 
at the par value thereof, with seven and one-half per cent, 
premium added thereto, and for the purpose of any such re- 
demption the Bailroad Company may use any of the bonds 
hereby secured and held or acquired by it from time to time. 
All of said bonds hereby secured so applied in redemption of 
securities shall thereupon be cancelled by the Trustee, and, 
when cancelled, shall be surrendered to the Railroad Company. 

Upon the completion of the Greenville & Hudson Railroad, 
thereby giving the Lehigh Valley System its own independent 
tracks and facilities for the running of its trains through to its 
terminals at Communipaw, N. J., without the use of the tracks 
of the National Docks Company, then the Railroad Company 
shall have the right at any time to redeem in one block from 
the lien hereof the shares pledged hereunder of the National 
Docks Railway Company at the par value of said shares, and 
the trustee shall deliver to the Railroad Company, with all 
rights unimpaired, the shares so redeemed from the lien here- 
of by the Railroad Company, and shall execute and deliver all 
proper instruments of transfer and assignment in respect 
thereof. 

The Trustee shall deliver to the Railroad Company, with all 
rights unimpaired, any bonds so redeemed from the lien hereof 
by the Railroad Company, and shall execute and deliver all 
proper instruments of transfer and assignment in respect thereof. 

Sec. 2. The proceeds of any and all such sales of 
property other than bonds pledged hereunder, and also 
all moneys received as compensation for any such prop- 
erty subject to this indenture taken by exercise of the 
power of eminent domain, may be disposed of as required 
by any mortgage thereon prior hereto, and the Trustee may 
acquiesce in such disposition. So far as such proceeds and 
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moneys shall not be disposed of pnisuant to any such require- 
ment, they shall be set apart and, at the option of the Bailroad 
Company, shall be applied, either (1) to the purchase of bonds 
hereby secured in such manner as to the Trustee shall seem 
best and at such prices as it shall deem best, but not exceeding 
107^ per cent, and accrued interest ; and to the extent that, 
in the opinion of the Trustee, bonds hereby secured 
cannot be bought on the terms herein prescribed, to 
the purchase of securities in which at such time Savings 
Banks shall be authorized under the laws of Pennsylvania 
to invest their funds, such securities to be held by the 
Trustee as a part of the trust estate hereunder; or (2), 
to the improvement of, or additions to, any remaining part of 
the mortgaged premises, or to the purchase of other property, 
real or personal, which shall be conveyed in trust by the 
Bailroad Company to the Trustee, subject to all the trusts 
hereby declared. Any new property acquired by the Bailroad 
Company to take the place of any property released hereunder, 
ipso facio, shall become and be subject to the lien of this 
indenture, as fully as if hereby specifically mortgaged, but, if 
requested by the Trustee, the Bailroad Company will convey 
the same to the Trustee by appropriate deeds upon the trusts 
and for the purposes of this indenture. 

Sec. 3. All funds received by the Trustee from the Bail- 
road Company (as provided in Section 1 of this Article) in 
redemption of bonds pledged under sub-divisions Third and 
Fourth of the granting clauses hereof shall be applied to 
the purchase of bonds hereby secured in the manner provided 
under " (1) " in the preceding Section or (in the discretion of 
the Bailroad Company) in the manner hereinafter provided, 
to the redemption of the principal of bonds hereby secured. 

Sec. 4. The Bailroad Company hereby expressly reserves 
the right to be exercised by itself or through the Trustee 
by the use of any funds under the control of the Bailroad 
Company to redeem any bond or bonds hereby secured, 
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on the first day of May and first day of November 
in any year, at par with seven and one-half per cent, 
premium added thereto (in addition to all interest accrued on 
such bond to such date of redemption) after sixty days' notice 
published not less than once a week in one newspaper pub- 
lished in the City of New York, N. Y., in one published in the 
City of Philadelphia, Pa., and in one published in London, 
£ngland. Such notice shall designate by serial number the 
bonds so to be redeemed, unless all the outstanding and there- 
tofore uncalled bonds be called in, which case a statement to 
that effect shall be sufficient. All bonds hereby secured, when 
and as redeemed, shall be cancelled by the Trustee and sur- 
rendered to the Railroad Company. 

In making any redemption of less than all the bonds 
hereby secured at such time outstanding and uncalled, the 
bonds so to be redeemed shall be drawn by lot by the Trustee, 
in such manner as it shall deem best, from all the bonds 
then outstanding and uncalled, and the bonds so drawn shall 
be redeemed on the first day of May or the first day of 
November next thereafter ensuing, after advertisement as 
aforesaid. 

The Railroad Company, from time to time, while in posses- 
sion of the mortgaged premises, as provided in Article Ninth 
hereof, and not being in default hereunder, shall also have full 
power, in -its discretion, to dispose of any portion of the ma- 
chinery, equipments and implements, at any time held or 
acquired, which may have become unfit for such use, replac- 
ing the same by new machinery, equipments or implements, 
which, immediately upon such acquisition, shall immediately 
become subject to the operation of this indenture. 

In no event shall any purchaser or purchasers of any prop- 
erty sold or disposed of under any provision of this Article of 
this indenture be required to see to the application of the pur- 
chase money. 

In case any portion of the mortgaged or pledged premises 
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«hall be in the possession of a Receiver lawfully appointed, 
the powers in and by this Article conferred upon the Railroad 
"Company may be exercised by such Receiver with the approval 
of the Trustee ; and if the Trustee shall be in possession of the 
mortgaged or pledged premises under any provision of this 
indenture, then all the powers by this Article conferred upon 
the Railroad Company may be exercised by the Trustee in its 
discretion. 

Sec. 5. In case at any time it shall become necessary, or 
in the judgment of the Tiustee shall be for the interest of 
the bondholders hereby secured, or for the benefit of the 
mortgaged property, tbat the Railroad Company shall ter- 
minate or shall make changes or alterations in or substitution 
of any of the railroad leases, embraced in the granting 
clauses of this mortgage the Railroad Company with 
the written consent of the Trustee may make any such 
termination, changes, alterations or substitutions, and may 
make or cause to be made, executed and delivered aU such 
instruments in writing as may be proper and necessary to 
carry out and perfect any and all terminations, changes, altera- 
tions or substitutions authorized in this section. At the 
same time provision shall be made by instniments in writing 
^satisfactory to the Trustee so that any such modified, altered 
or substituted leases forthwith shall become bound by and be 
subject to the terms of this indenture in the same manner as 
the prior lease. 

Article Seven. 

Section 1. The Trustee shall not be answerable for the de- 
fault oi misconduct of any agent or attorney appointed by it in 
pursuance hereof, if such agent or attorney shall have been 
selected with reasonable care ; or for anything whatever, in 
<;onnection with this trust, except willful misconduct or gross 
negligence. The Trustee shall not be personally liable for any 
•debts contracted by it or for damages to persons or property 
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carried or injured, or for salaries or non-falfillment of contracts, 
during any period wherein the Trustee shall manage the trust 
property or premises upon entry or voluntary surrender as 
aforesaid. The Trustee shall not be under any obligation to 
take any action towards the execution or enforcement of the 
trust hereby created, which, in its opinion, shall be likely to 
involve it in expense or liability, unless one or more of the 
holders of the bonds hereby secured shall, as often as required 
by the Trustee, furnish it reasonable indemnity against such 
expense or liability ; nor shall the Trustee be required to take 
notice of any default hereunder unless notified in writing of 
such default by the holders of at least five per cent, of the 
bonds hereby secured then outstanding, or to take any action 
in respect of any default unless requested in writing to take 
action in respect thereof by the holders of not less than twenty- 
five per cent, of the bonds hereby secured then outstandings 
and tendered reasonable indemnity as aforesaid, anything 
herein contained to the contrary notwithstanding ; but neither 
any such notice or request, nor this provision therefor, shall 
affect any discretion herein given to the Trustee to determine 
whether or not it shall take action in respect of such default^ 
or to take action without such request. The Trustee shall not 
be responsible for the recording of this indenture, or for the 
filing of the same as a chattel mortgage. 

The Trustee shall be entitled to reasonable compensation 
for all services rendered by it in the execution of the trusts 
hereby created. 

Sec. 2. The Trustee, or any Trustee hereafter appointed, may 
resign and be discharged of the trusts created by this indenture 
by giving notice thereof to the Bailroad Company and to 
the bondholders, by publication, at least twice a week, for four 
successive weeks, in one newspaper at that time published in 
New York, N. Y. ; and in one newspaper published in Phila- 
delphia, Pennsylvania, and by due execution of the convey- 
ances hereinafter required. 
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The Trustee may be removed at any time by an instrument 
in writing under the hands of three-quarters in amount of the 
holders of the bonds secured hereby and then outstanding. 

Sec. 3. In case at any time the said Trustee, or any trustee 
hereafter appointed, shall resign or be removed or otherwise 
become incapable of acting, a successor, or successors, may be 
appointed by the holders of a majority in amount of the bonds 
hereby secured and theA outstanding, by an instrument or con- 
current instruments signed by such bondholders or their attor- 
neys in fact duly authorized ; provided, nevertheless, and it is 
hereby agreed and declared that, in case at any time there 
shall be a vacancy in the office of trustee hereunder, the 
Bailroad Company, by an instrument executed by order of 
its board of directors, may appoint a trustee to fill such 
vacancy until a new trustee shall be appointed by the bond- 
holders as hereinafter authorized. The Bailroad Company 
shall thereupon publish notice of such appointment once a 
week for six successive weeks in a newspaper published in 
New York, N. T. ; and in a newspaper published in Phila- 
delphia, Pennsylvania ; and any new trustee so appointed 
by the Bailroad Company shall immediately and without 
further act be superseded by a trustee appointed in the man- 
ner above provided by the bondholders prior to the expira- 
tion of ninety days after such publication of notice. In case 
no such appointment shall be made by the bondholders prior 
to the expiration of such ninety days, a new trustee, to 
supersede the trustee appointed by the Bailroad Company, 
may nevertheless be appointed by any judge of the 
United States Circuit Court for the Third Circuit or by any 
court of competent jurisdiction in the premises upon the ap- 
plication of one-quarter in amoimt of the bondholders. Every 
such trustee appointed in place of The Gerard Life In- 
surance, Annuity and Trust Company of Philadelphia, or ita 
successor in the trust, shall always be a trust company in 
good standing, doing business in the City of Philadelphia or 
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^ew York, and haviDg a capital and surplus aggregating at 
least $2,000,000, if there be such a trust company willing and 
able to accept the trust upon reasonable or customary terms. 

Any new trustee appointed hereunder shall execute, ac- 
knowledge and deliver to the trustee last in office and also to 
the Bailroad Company an instrument accepting such appoint- 
ment hereunder, and thereupon such new trustee shall become 
Tested with all the estates, properties, rights, powers and trusts 
of its or his predecessor in the trust hereunder with like effect 
as if originally named as trustee herein without any further 
act, deed or conveyance ; but the trustee ceasing to act shall, 
nevertheless, on the written request of the new trustee, execute 
and deliver an instrument transferring to such new trustee, 
upon the trusts herein expressed, all the estates, properties, 
rights, powers and trusts of the trustee so resigning or re- 
moved, and shall duly assign, transfer and deliver any stocks, 
bonds or other property and moneys held by such trustee to 
the new trustee so appointed in its or his place. 

Should any deed, conveyance or instrument in writing from 
the Bailroad Company be required by any new trustee, for 
more fully and certainly vesting in and confirming to such new 
trustee such estates, rights, powers and trusts, any and all such 
deeds, conveyances and instruments in writing shall, on re- 
quest, be made, executed, acknowledged and delivered by the 
Bailroad Company. 

Article Eight. 

No recourse under any obligation, covenant or agreement 
of this indenture, or of any bond or coupon hereby secured, 
«hall be had against any incorporator, stockholder, officer or 
director of the Bailroad Company or of any successor cor- 
poration, either directly or through the Bailroad Company, 
by the enforcement of any assessment or by any legal or 
equitable proceeding by virtue of any statute or otherwise ; 
it being expressly agreed and understood that this mortgage 
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and the obligatdons hereby secured are solely corporate obliga- 
tions and that no personal Hability whatever shall attach to, or 
be incurred by, the incorporators, stockholders, ofi&cers or 
directors of the Railroad Company, or of any successor 
corporation or any or either of them, under or by reason of 
any or either of the obligations, covenants or agreements in 
this indenture, or in any of the bonds or coupons hereby 
secured, expressed and contained or implied therefrom, and 
that any and all personal liability of every name and nature,, 
either at common law or in equity, or by statute, of every 
such incorporator, stockholder, oflSoer or director, is hereby 
expressly waived as a condition of, and consideration for, the 
execution and issue of this mortgage and such bonds aud 
coupons. 

Article Nine. 

Section 1. Until some default shall have been made in 
the due and punctual payment of the interest, or of the 
principal, of the bonds hereby secured, or of some part of 
such interest or principal, or in the due and punctual per- 
formance and observance of some covenant or condition 
hereof obligatory upon the Eailroad Company, and until 
such default shall have continued beyond the period of grace,, 
if any, herein provided in respect thereof, or until the 
Kailroad Company voluntarily shall have surrendered 
possession to the Trustee as herein permitted, the Bailroad 
Company, its successors and assigns, shall be suffered 
and permitted to retain actual possession of all the premises 
hereby mortgaged (other than the bonds, certificates of stock, 
cash and other property pledged or to be pledged here- 
under with the Trustee) and the same and every part thereof,, 
with the rights and franchises appertaining thereto, and the 
tolls, income, rents, issues and profits thereof to manage,, 
operate, collect, receive, use and enjoy in any manner not 
inconsistent with the provisions hereof. 
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2. If, at any time, under the provisions hereof the 
entire amount of the bonds and coupons hereby secured, 
shall have been redeemed, or if when the bonds hereby 
secured shall have become due and payable, the Baikoad 
Company shall well and truly pay, or oause to be paid, 
the whole amount of the principal moneys and interest 
due upon all the bonds and coupons for interest 
thereon hereby secured, then outstanding, or shall provide 
for such payment by depositing with the Trustee hereunder 
for the payment of such bonds and coupons the entire 
amount due thereon for principal and interest, and shall 
also pay, or cause to be paid, all other sums payable 
hereunder by the Railroad Company, and shall well and truly 
perform all the things herein required to be performed by it 
according to the true intent and meaning of this indenture, 
then all property, rights and interest hereby conveyed 
or pledged shall revert to the Bailroad Company, and 
the estate, light, title and interest of the Trustee shall there- 
upon cease, determine and become void, and the Trustee in 
such case, on demand of the Bailroad Company, and at its cost 
and expense, shall assign and deliver to the Bailroad Company 
all stocks, bonds and other property pledged with or held by 
said Trustee and shall enter satisfaction of this indenture upon 
the records ; otherwise, the same shall be, continue and remain 
in full force and virtue. 

Article Ten. 

Section 1. All the covenants, stipulations, promises and 
agreements in this indenture contained, by or in behalf of the 
Bailroad Company, shall bind it and its successors or assigns, 
whether so expressed or not. 

Seo. 2. Nothing contained in this indenture, or in any bond 
hereby secured, shall prevent any lawful consolidation or mer- 
ger of the Bailroad Company, with any other corporation, or 
any conveyance and transfer, subject to the continuing lien of 
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this indenture and to all the provisions thereof, of all the 
mortgaged and pledged premises as an entirety to some 
corporation at that time existing under and by virtue 
of the laws of the United States or any State thereof, 
and lavffully entitled to acquire the property aflfected by 
this mortgage ; provided, however, that such consolidation, 
mei^er or sale shall not impair the lien and security of this in- 
denture, or any of the rights or powers of the Trustee, or of the 
bondholders hereunder, and that, upon any such consolidation^ 
merger or sale, the due and punctual payment of the principal 
and interest of all said bonds according to their tenor, and the 
due and punctual performance and observance of all the cove- 
nants and conditions of this indenture, shall be assumed by 
every corporation formed by such , consolidation or merger, or 
purchasing as aforesaid. 

Sec. 3. In case the Bailroad Company, pursuant to Section 
2 of this Article, shall be consolidated or merged with any other 
corporation, or shall sell, convey and transfer, subject to this 
indenture, all its mortgaged and pledged premises as an en- 
tirety as aforesaid, every successor corporation formed by such 
consolidation or into which the Bailroad Company, shall have 
been merged, or which shall have purchased and received any 
conveyance and transfer as aforesaid, upon executing and caus- 
ing to be recorded an indenture with the Trustee, satisfactory 
to the Trustee, whereby such successor corporation shall as- 
sume the due and punctual payment of the principal and inter- 
est of said bonds and the performance of all the covenants and 
conditions of this indenture, shall succeed to, and be substi- 
tuted for, the Bailroad Company party of the first part hereto, 
with the same effect as if it had been named herein 
as a party of the first part hereto, and every such 
successor corporation thereupon may cause to be signed and 
may issue, either in its own name or in the name 
of the Bailroad Company any or all of such bonds 
which shall not theretofore have been signed by 
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the Railroad Company and delivered to the Trustee, and sub- 
ject to all the terms, conditions and restrictions herein pre- 
scribed, the Trustee shall certify and deliver any of such bonds 
which shall have been previously signed and delivered by the 
officers of the Bailroad Company to the Trustee for certifica- 
tion, and any of such bonds which such successor corporation 
shall thereafter cause to be signed and delivered to the Trustee 
for that purpose, upon the order of such successor corporation. 
All bonds so issued shall in all respects have the same l^al 
rank and security as the bonds theretofore or thereafter issued 
in accordance with the terms of this indenture, as though all of 
said bonds had been issued at the date of the execution hereof. 

Sec. 4. For every purpose of this indenture, including the 
execution, issue and use of any and all bonds hereby secured, 
the term " Lehigh Valley Bailroad Company " includes and 
means not only the corporation of that name, party of the first 
part hereto, but also any such successor corporation, now exist- 
ing or hereafter formed under the laws of the United States or 
of any State or States thereof. Every such successor corpora- 
tion shall possess and from time to time may exercise each and 
every right and power hereunder of the Lehigh Valley Bailroad 
Company, in its name or otherwise. 

Sec. 5. Any act or proceeding by any term of this indenture, 
or of any bond or resolution herein recited, required or pro- 
vided to be done or perfoimed by any board or officer of the 
Bailroad Company, shall and may, in event of any change in 
its existence, be done and performed with like force and effect 
by the like board or officer of any corporation that shall at the 
time be lawful sole successor of the Bailroad Company. 

Sec. 6. Nevertheless, before the exercise of the powers con- 
ferred by this article, the Bailroad Company, by instrument in 
writing executed by authority of its board of directors and 
delivered to the Trustee, may surrender any of the powers 
reserved to the Bailroad Company or to such successor cor- 



Digitized by 



Google 






81 

poratioD under this Article, and thereupon such power so 
surrendered shall terminate. 

Abticle Eleven. 

The Railroad Company may deem and treat the bearer of 
any coupon bond hereby secured, which shall not at the time 
be registered as hereinbefore authorized, and the bearer of any 
coupon for interest on any such bond, whether such bond shall 
be registered or not, as the absolute owner of such bond or 
coupon, as the case may be, for the purpose of receiving 
payment thereof and for all other purposes, and the Bail- 
road Company shall not be affected by any notice to the con- 
trary. 

Article Twelve. 

The Girard Life Insurance, Annuity and Trust Company of 
Philadelphia, Trustee, party hereto of the second part, hereby 
accepts the trusts in this indenture declared and provided, and 
agrees to perform the same upon the terms and conditions 
hereinbefore set forth. 

The words " the Trustee," or " said Trustee," or any other 
equivalent term, as used in this indentare (except when other- 
wise clearly indicated), shall be held and construed to mean 
the Trustee, or Trustees, for the time being, whether original 
or successor, and the words " Trustee," " bond," " bondholder " 
and " holder " shall include the plural as well as the singular 
number, and the term " majority " shall signify " majority in 
amount," whether or not so expressed. 

In order to facilitate the record of this indenture, the same 
may be simultaneously executed in several counterparts, each 
of which so executed shall be deemed to be an original ; and 
such counterparts shall together constitute but one and the 
same instrument. 

%n tprttltess tprftjevjejorf , the Lehigh Valley Railroad Com- 
pany, the party hereto of. the first part, has caused this indent- 
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ure to be signed and acknowledged or proved bj its Presi- 
dent, and its corporate seal to be hereonto affixed, and the 
same to be attested by the signature of its Secretary ; and The 
Girard Life Insurance, Annuity and Trust Company of Phildel- 
phia, the party of the second part, has caused its corporate 
seal to be hereunto affixed and attested by its Treasurer, and 
these presents to be signed and acknowledged or proved by its 
President the day and year first above written. 

Lehioh Valley Railroad Compani, 
By 

E. P. Wilbur, 

President. 



Seal of 

Lebigh Valley 

Railroad 

Company. 



Attest : 

John R. Fanshawe, 

Secretary, 

Signed, sealed and delivered on behalf) 
of the Railroad Company in the - 
presence of ) 

John R. Fanshawe. 
D. G. Baird. 



Seal of 

The Girard Life 

Insurance, Annuity 

and Trust Company 

of Philadelphia. 



The Girard Life Insurance, Annuity and Trust 
Company of Philadelphu, 
By 

E. B. Morris, 

President 



Attest : 

William N. Ely, 

Treasurer. 

Signed, sealed and delivered on behalf") 
of The Girard Life Insurance, An- ! 
nuity and Trust Company of Phila- '' 
delphia in the presence of j 

William N. Ely. 

J. A. Harris, Jr. 
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Commonwealth op Pennsylvania, . „ 
City of Philadelphia, ^ ^- 



371 



On the 2d day of June, 1897, before me, the sub- 
scriber, a Notary Public for the Commonwealth of Pennsyl- 
vania, residing in the City of Philadelphia, personally appeared 
John R. Fanshawe, Secretary of the above-named Lehigh 
Valley Railroad Company (he being one of the subscribing 
witnesses to the sealing and delivery of the above indenture), 
who, being by me duly sworn according to law, did depose and 
say : That he was present at the execution of the said inden- 
ture, and did see K P. Wilbur, the President of said cor- 
E oration, affix the common or corporate seal of the said 
ehigh Valley Railroad Company thereto, and subscribe his 
name as president in attestation thereof ; that the seal so af- 
fixed is the common or corporate seal of the said corporation, 
and that the said seal was so affixed, and the said indenture 
was duly sealed and delivered by the said President, as the act 
and deed of the said corporation, for the uses and purposes 
therein mentioned, in pursuance of a resolution of the^oard of 
Directors duly passed at a meeting thereof, held the 13th day 
of April, A. D. 1897 ; that he saw D. G. Baird, the said sub- 
scribing witness, sign his name to the said indenture ; and that 
the name of this deponent, subscribed to said indenture as 
Secretary of the said Company, in attestation of the due execu- 
tion and delivery of the said indenture, and also subscribed as 
a witness to the sealing and delivery thereof, are of his (this 
deponent's) own handwriting. 

John R. Fanshawe. 
Sworn and subscribed before me. ) 

Witness my hand and notarial > 

i^eal the day and year aforesaid. ) 

. Edward Y. Hartshorne, : ;.•••:•••• : 

: Seal of : 

Notary Public, j Edward Y. Hartshorne, : 

: Notary Public. : 
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Commonwealth op Pennsylvania, > ^^ 
City of Philadelphia, I ^' ' 

On the 3d day June, 1897, before me, the subscriber, 
a Notary Public for the Commonwealth of Pennsylvania, 
residing in the City of Philadelphia, personally appeared 
William N. Ely, Treasurer of the above-named The Girai-d 
Life Insurance, Annuity and Trust Company of Philadelphia 
(he being one of the subscribing witnesses to the sealing and 
delivery of the above indenture), who, being by me duly 
affirmed, according to law, did depose and say : Thai he was 
present at the Execution of the said indenture, and did see 
Effingham B. Morris, the President of said corporation, affix, 
the common or corporate seal of the said The Girard Life In- 
surance, Annuity and Trust Company of Phildelphia thereto, 
and subscribe his name as president in attestation thereof ; 
that the seal so affixed is the common or corporate seal of the 
said corporation, and that the said seal was so affixed, and the 
said indenture was duly sealed and delivered by the said Presi- 
dent as the act and deed of the said corporation, for the uses 
and purposes therein mentioned, in pursuance of a resolution 
of the Board of Directors duly passed at a meeting thereof, 
held the 27th day of May, A. D. 1897 ; that he saw J. A. 
Harris, Jr., the said subscribing witness, sign his name to the 
said indenture ; and that the name of this deponent, subscribed 
to said indenture as Treasurer of the said Company, in attesta- 
tion of the due execution and delivery of the said indenture, 
and also subscribed as a witness to the sealing and delivery 
thereof, are of his (this deponent's) own handwriting. 

William N. Ely. 
Affirmed and subscribed before me. ) 

Witness my hand and notarial > 

seal the day and year aforesaid. ) 

William J. Dickson, : x- vy : 

: Seal of : 

Notary Public. \ William J. Dickson, : 

: Notary Public. : 
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TO 
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Dated November 4tb, 1895 
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©1)10 InbCnttttC^ Made this fourth day of November, 
one thousand eight hundred and ninety-five, between d)e 
®irarb £ife Snenrame, ^nnnits anb Smet dLompan^ of |lt)ila^ 
&^lpl)i<l« hereinafter called the Trustee, of the one part, 
and the £et)igi) baUeg Kailroab dLomjfanji, hereinafter called 
the Railroad Company, of the other part, iDittteeeetl) : 

iDI)erea$f The Trustee is the owner, or has contracted to 
become the owner, of certain railroad equipment and rolling 
stock of the quantities and kinds as follows : — 

Two thousand (2000) Box Cars ; 

2lnb d)t)etea0f The Railroad Company has agreed to rent 
or hire from the Trustee, the said railroad equipment or roll- 
ing stock on the rental terms and conditions hereinafter set 
forth. 

NotD, tlier^fore, Uiie Mnhcninxc iXIUneddetl) : 

SixQi. — That the said The Girard Life Insurance, Annuity 
and Trust Company of Philadelphia, in consideration of the 
sum of one dollar, lawful money of the United States, unto 
it well and truly paid by the said Lehigh Valley Railroad 
Company at the time of the execution hereof, the receipt 
whereof is hereby acknowledged, and of the rent hereby re- 
served and of the covenants herein contained, has demised 
and leased, and by these presents doth demise and lease unto 
the said Railroad Company all and singular the railroad 
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equipment and rolling stock of the quantities and kind herein- 
before recited, and as follows : — 

Two thousand (2000) Box Cars, 

and marked with the name of The Girard Life Insurance, 
Annuity and Trust Company of Philadelphia, lessor, with the 
right to the Lehigh Valley Railroad Company to place upon 
said railroad equipment and rolling stock such additional 
marks as it may find expedient to designate the service in 
which it may desire to place the cars. 

So l)aoe anb to I)0l5 the said railroad equipment and rolling 
stock thus leased by the Trustee for the term of ten years from 
the first day of February, 1896, the said Railroad Company 
yielding and paying as rental therefor unto the Trustee the 
rental reserved and covenanted by the said Railroad Company 
to be paid as is hereinafter particularly set out; the title, how- 
ever, to all the said railroad equipment and rolling stock to 
be retained under the terms hereof by and in The Girard Life 
Insurance, Annuity and Trust Company of Philadelphia, as 
Trustee, until the full expiration of the period of this lease, 
and until the full performance by the Railroad Company of all 
the covenants herein contained ; and in consideration of the 
premises the Railroad Company does hereby covenant and 
agree : — 

(i.) The said Railroad Company shall forthwith (or as soon 
as the preparation thereof can be completed) make, execute, 
and deliver to the Trustee, in evidence of the rental from time 
to time to be paid by the Railroad Company, its obligations 
or bonds, to the aggregate amount of one million dollars, in 
denominations of one thousand dollars, numbered consecu- 
tively from one to one thousand, both inclusive. The said obli- 
gations or bonds shall be divided into twenty successive semi- 
annual series, in amounts of fifty thousand dollars each, 
maturing and becoming payable on the first days of Au- 
gust and February, through ten successive years, beginning 
with the first day of August, 1896; and the division of 
the said one million dollars of bonds into series (according to 
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the numbers thereof) and the dates on which the eaid series 
shall mature and become payable shall be as follows : — 



Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series lo, 
Series ii, 
Series 12, 
Series 13, 
Series 14, 
Series 15, 
Series 16, 
Series 17, 
Series 18, 
Series 19, 
Series 20, 



numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 
numbers 



I to 
51 to 
loi to 
151 to 
201 to 
251 to 
301 to 
351 to 
401 to 
451 to 
501 to 
551 to 
601 to 
651 to 
701 to 
75^ to 
801 to 
851 to 
901 to 
951 to 



50, 

100, 

150, 

200, 

250, 
300, 

350. 
400, 

450, 
500, 
550, 

600, 

650, 

700, 

750, 
800, 
850, 
900, 
950, 

1000, 



both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 
both 



inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive, 
inclusive. 



August 

February 

August 

February 

August 

February 

August 

February 

August 

February 

August 

February 

August 

February 

August 

February 

August 

February 

August 

February 



I St, 1896. 
ist, 1897 
ist, 1897 
ist, 1898. 
ist, 1898 
ist, 1899 
ist, 1899. 
ist, 1900. 
ist, 1900, 
ist, 1901 
1st, 1901 
ist, 1902 
ist, 1902 
1st, 1903 
ist, 1903 
ist, 1904. 
ist, 1904 
ist, 1905 
ist, 1905 
ist, 1906. 



The said bonds shall in form be as follows: — 

United States of America. 

State of Pennsylvania, 

LEHIGH VALLEY RAILROAD COMPANY. 

Five per cent. Gold Car-Trust Loan, 1896. 

Total Issue, ^i,ooo,cxx). 

The Lehigh Valley Railroad Company for value received 
acknowledges itself indebted to the bearer hereof in the prin- 
cipal sum of one thousand dollars, United States gold coin of 
the present standard of weight and fineness, and promises to 
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pay the said sum to the bearer hereof on 

at the office of The Girard Life Insur- 
ance, Annuity and Trust Company of Philadelphia, in the 
city of Philadelphia, and also to pay meanwhile, in like gold 
coin, at the said office, interest on said principal sum half- 
yearly on the first days of August and February in each 
year, at the rate of five per cent, per annum, on the presenta- 
tion and surrender of the annexed coupons or interest war- 
rants and as they severally become due. and without deduction 
from either principal or interest for any United States or State 
tax whatsoever which the Railroad Company is or may be 
required by law to retain therefrom, and which it hereby agrees 
to pay. 

This bond is one of an issue of bonds of like tenor and 
date, but maturing at various times, amounting in the aggre- 
gate to one million dollars, issued under the terms of an 
indenture of lease bearing date the fourth day of November, 
A. D. 189s, between The Girard Life Insurance, Annuity and 
Trust Company of Philadelphia, Trustee, and the Lehigh 
Valley Railroad Company, and deposited with the Trustee, to 
which said indenture reference is hereby made for the provis- 
ions thereof, and for all the terms and conditions upon which 
this bond is issued and secured thereunder. 

This bond shall pass by delivery or by transfer on the 
books of the said Lehigh Valley Railroad Company, but after 
a registration of ownership certified hereon by the secretary 
or transfer agent of the said Railroad Company, no transfer 
except on its books shall be valid unless the last preceding 
transfer shall have been to bearer and transferability by de- 
livery has been thereby restored ; but this bond shall continue 
susceptible of successive registrations in the name of the 
holder or to bearer at the option of the holder, and registry 
shall not restrain the transferability of the coupons by de- 
livery merely. 

This bond shall not become valid until the certificate in- 
dorsed hereon shall have been signed by or on behalf of the 
Trustee under said indenture. 

In Witness Whereof, The Lehigh Valley Railroad Company 
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has caused its corporate seal to be affixed, and this bond to be 
signed by its vice-president and secretary, the fourth day of 
November, in the year 1895. 

Lehigh Valley Railroad Company, 
By 

Vtc^- President, 
Attest : 

Secre/aty. 

with coupons thereto attached for interest thereon to become 
payable semi-annually in form as follows : — 

(Coupon.) 

$25. 

On the first day of the Lehigh Valley Railroad 

Company will pay to the bearer, at the office of The Girard 
Life Insurance, Annuity and Trust Company of Philadelphia, 
in the city of Philadelphia, twenty-five dollars in gold coin, 
being six months' interest on its five per cent, gold car-trust 
■bond No. 

Treasurer. 

And the form of Trustee's certificate to be placed upon each 
and all of the said car-trust bonds shall be as follows: — 

"It is hereby certified that this car-trust bond is one of a 
series of car-trust bonds amounting in the aggregate to one 
million dollars, and issued under the indenture within de- 
scribed. 

The Girard Life Insurance, Annuity and Trust 
Company of Philadelphia, Trustee. 

By 

President, 
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(2.) Until the said car-trust bonds can be engraved the 
Railroad Company may execute and issue written or printed 
temporary certificates or obligations, in such form or forms 
and in such amounts as may be approved and be counter- 
signed or certified by the Trustee, and which shall be entitled 
to all the security hereunder, and be exchangeable for or con- 
vertible into the bonds to be issued hereunder, and which 
shall be by the Trustee canceled upon such exchcinge or 
conversion being effected. 

(3.) Car-trust bonds to the amount of one million dollars 
shall be forthwith certified or countersigned, and delivered 
on the written order of the president of the Railroad Com- 
pany to such person or persons as may be designated in 
said order, either at one time or from time to time: |)rooi5e5. 
That the Trustee shall, before such delivery, first receive 
the par value of the bonds delivered in lawful money of the 
United States, and that the Railroad Company, in advance, 
shall have paid to the Trustee a rental in addition to that 
herein stipulated for of two hundred and eighteen thousand 
four hundred and seventy-five dollars, in lawful money afore- 
said, or, at the option of the Trustee, part thereof in lawful 
money as aforesaid and part thereof in couplers, air brakes, 
journal bearings, and door fixtures, fit and proper to be used 
in the construction of the aforesaid cars and acceptable to 
the contractor for such construction. 

(4.) When certificates or obligations are countersigned or 
certified by the Trustee to the effect that they are issued under 
this indenture, such Trustee's certificate shall be conclusive 
evidence that said certificates or obligations are car-trust 
bonds issued in accordance with and entitled to the security 
hereof, whatever the form or denomination of such certificates 
or obligations may be. 

0econb. — From time to time, according to the terms of the 
said bonds, during the continuance of this lease, the Railroad 
Company shall deposit with the Trustee for the purpose of 
enabling the Trustee to make payment of the maturing 
coupons on the bonds hereinbefore described, a sum of 
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money in gold coin of the United States of the present 
standard of weight and fineness, equal to the amounts of the 
said coupons, without deduction for any United States or 
State tax whatsoever which the Railroad Company is or may 
be liable by law to retain therefrom, and which it may in the 
said bonds agree to pay, which amounts, if so deposited, shall 
be applied by the Trustee to the payment of said coupons. 

Sl)ir5. — The Railroad Company shall deposit with the Trus- 
tee on the dates on which the respective twenty series of 
bonds hereinbefore described shall mature and become pay- 
able, further sums of money in lawful gold coin of the United 
States of the present standard of weight and fineness, equal 
to the amounts of the said respective series as they mature 
and become payable, and for the purpose of enabling the 
Trustee to pay the same, which anoounts shall be so applied 
by the Trustee. 

• 

/ottrtt). — The Railroad Company doth also covenant and 
agree with the Trustee to pay all taxes which may be imposed 
by lawful authority upon the railroad equipment and rolling 
stock hereby leased, and also to keep and maintain the said 
railroad equipment and rolling stock in good order and re- 
pair, and from time to time, as any portion of the said equip- 
ment and rolling stock is destroyed or injured or worn out by 
use, to replace the same with equipment of like character and 
equal value, so that at all times the equipment and rolling 
stock hereby leased shall be maintained in substantially as 
good condition as it was at the time of its delivery to the 
Railroad Company. 

^iftl). — The Railroad Company hereby also covenants to 
keep the said equipment plainly marked upon both sides 
thereof with the name of The Girard Life Insurance, An- 
nuity and Trust Company of Philadelphia, Lessor, and of the 
Lehigh Valley Railroad Company, the lessee, to cause this 
indenture of lease to be duly recorded, and to do such other 
acts as may be necessary or proper for the full protection of 
the property of the lessor and its rights hereunder. 
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0ilttl). — ^The Railroad Company shall and will furnish to the 
Trustee once in every year during the continuance of this 
lease an accurate statement of the said leased cars in actual 
service, the number and description of such as may have been 
destroyed and of such as may have been substituted for those 
destroyed during the preceding year, and, so far as may be 
practicable, of the number repaired during the preceding year, 
and the number then undergoing repair. 

The Trustee shall have the right to inspect the said rail- 
road equipment and rolling stock once a year during the con- 
tinuance of this lease by any agent to be appointed by the 
Trustee; and the Railroad Company shall furnish to the said 
agent his necessary- transportation and pay all his necessary 
expenses in making the said inspection within reasonable and 
proper limits, and shall pay his reasonable charges for his 
services in so doing. 

0eoentt). — In case the Railroad Company shall at any time 
make default in the payment either of the principal or interest 
of the car-trust bonds hereinbefore recited, as the same shall 
become due and payable, or in the performance of any of its 
covenants herein contained, and such default shall continue for 
a period of thirty days after due demand has been made for 
payment or the performance of such covenants, then the 
principal of the said car-trust bonds shall at once become due 
and payable, anything therein contained to the contrary not- 
withstanding ; and it shall be lawful for the Trustee forthwith 
to enter upon and take possession of all the equipment hereby 
leased, including all substitutions under article fourth, or to 
require the Railroad Company to forthwith deliver the said 
equipment to it at any convenient point or points which the 
said Trustee may select on the line of the railroad system of 
said Railroad Company ; and the said Railroad Company 
does hereby covenant and agree, upon demand being made by 
the said Trustee for the delivery of the said equipment in pur- 
suance of the provisions of this article, to forthwith deliver to 
the said Trustee or its authorized agent all the said equip- 
ment at such point or points on its line or system as the 
Trustee may name. 



Digitized by 



Google 






(Sigt)U). — In case the said Trustee shall take possession of 
the said equipment, upon default in pursuance of the provi- 
sions hereof, the said Trustee shall hold the same for the 
security and benefit of the holders of the car-trust bonds issued 
by the Railroad Company in pursuance of the provisions of 
this agreement, and it shall be lawful for the Trustee, having 
taken possession as aforesaid, to make sale of said equipment 
at public sale, in one lot or in separate portions, as the said 
Trustee shall deem best, after reasonable public notice, and to 
make delivery thereof without any responsibility on the part 
of the purchaser or purchasers of the same to see to the ap- 
plication of the purchase money; and at such sale the Trustee 
or the holder or holders of any of the bonds secured hereby 
may become the purchaser, free from any claim of the Rail- 
road Company thereto or thereon ; and the proceeds of such 
sale, after payment of the necessary expenses of the Trustee 
in the premises and a reasonable compensation to the Trustee, 
shall be applied by the Trustee to the payment pro rata of the 
principal and interest of the car-trust bonds of the Railroad 
Company issued hereunder and hereby secured. 

Nitttl>« — It is further covenanted and agreed, and the trusts 
created by this instrument are accepted on the express con- 
dition that the Trustee shall not incur any liability or respon- 
sibility whatever for any destruction, deterioration, injury, or 
damage which may be done or occur to any of the equipment 
hereby leased or intended so to be, nor shall the Trustee be 
responsible for any matter or thing connected with the trust 
hereby created except for the willful and intentional breach of 
its duties hereunder; and the Trustee shall not be required or 
obliged to take any action under this lease which will involve 
the expenditure by it of money or the incurring by it of legal 
liability for the expenditure of money for the enforcement of the 
terms and provisions hereof, unless it shall have been first pre- 
viously indemnified against all its costs, charges, and expenses to 
be incurred by reason of any such action, and also indemnified as 
to its compensation therefor, such indemnity to be by deposit of 
a sum sufficient to coverall the aforesaid charges or by security 
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satisfactory to the Trustee ; and in case the Trustee shall come 
into possession of the said leased equipment the Trustee shall 
be authorized to pay such reasonable compensation as it may 
deem proper to all attorneys, servants, and agents whom it 
may reasonably employ in the management of the trust. The 
Trustee shall be entitled to and shall have just compensation 
for all services which it may render in connection with the 
trust, to be paid by the Railroad Company. 

QTentt). — The Trustee may be removed at any time by an 
instrument in writing subscribed by a majority in interest of 
the holders of the bonds hereby secured and then outstand- 
ing, and with the written assent of the Railroad Company^ 
and in case the Trustee should be removed, as herein pro- 
vided, or by a court of competent jurisdiction, or should resign,, 
or the trust should in any way become vacant, a majority in 
amount of the bondholders shall have the right and power^ 
by an instrument in writing subscribed to by them, with the 
assent of the board of directors of the Railroad Company, to 
appoint a new Trustee to fill such vacancy. In case a vacancy 
occur which shall not be filled in the method hereinbefore 
provided for a period of three months after such vacancy 
occur, it shall be lawful for any party in interest to apply to 
any court of competent jurisdiction to fill the vacancy. 

dUoentt). — If the Lehigh Valley Railroad Company shall 
well and truly pay the sums of money hereinbefore reserved to 
be paid according to the terms and conditions of this lease, and 
shall keep all the covenants by it in this indenture covenanted 
to be performed according to the true intent and meaning 
thereof, then and in that case, upon the first day of February^ 
1906, the Trustee hereby covenants with the Railroad Com- 
pany to grant and convey to the Railroad Company, in con- 
sideration of the sum of one dollar then to be paid to it by 
the Railroad Company, all of the equipment hereby leased, 
or that may then be subject to the terms of this lease, and 
upon payment of all other amounts properly due hereunder, 
and provided that the Trustee shall then and at that time be 



Digitized by 



Google 



ass 



II 

under no liability touching the matters and things herein con- 
tained, but shall have been fully released and discharged 
therefrom. And thereupon the bonds aforesaid shall be can- 
celed by the Trustee, and delivered after such cancellation to 
the Railroad Company, or at the option of the Railroad Com- 
pany the Trustee shall effectually destroy the said bonds and 
deliver to the Railroad Company a certificate satisfactory ta 
the Railroad Company of the fact of such destruction. 

3tt tDUneee tDt)ereof, The said The Girard Life Insurance, 
Annuity and Trust Company of Philadelphia, and the said 
Lehigh Valley Railroad Company have caused this indenture 
to be signed in their respective names by their respective presi- 
dents or vice-presidents, and sealed with their respective cor- 
porate seals, attested by their respective secretaries, the day 
and year first above written. 

The Girard Life Insurance, Annuity and Trust 
Company, of Philadelphia, Trustee, 
By 

E. B. MORRIS, 

PresidenL 
Attest : 

William N. Ely, 

Treasurer. 



Lehigh Valley Railroad Company, 
By 

CHAS. HARTSHORNE, 

Vice- PresidenL 




Sea] of 
L. V. R. R. Co. 

Attest : 



Jno. R. Fanshawe, 

Secretary. 
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State of {lenttdsltiania, 1 
(tTottntK of )|)i)ila&eltii)ia, / ^* 

On the eighth day of January, A. D. 1896, before me, the 
subscriber, a notary public of the Commonwealth of Penn- 
sylvania and residing in Philadelphia, personally came Will- 
iam N. Ely, treasurer of the within-named corporation, The 
Girard Life Insurance, Annuity and Trust Company of Phila- 
delphia, who being duly affirmed according to law, deposes 
and says that he was personallypresent at the execution of 
the above-written indenture of lease and saw the common 
or corporate seal of the said The Girard Life Insurance, An- 
nuity and Trust Company of Philadelphia duly affixed thereto ; 
and that the seal so affixed thereto is the common or corporate 
seal of the said corporation, and that the above or within in- 
denture of lease was duly signed, sealed, and delivered by 
and as and for the act and deed of the said corporation for 
the uses and purposes therein mentioned, and by order and 
authority of the said corporation, and that the names of 
Effingham B. Morris, president of said corporation, and of this 
deponent, subscribed to said lease in attestation of the due 
execution and delivery thereof, are in the proper and respect- 
ive handwritings of said Effingham B. Morris and of this de- 
ponent. 

WILLIAM N. ELY. 

Affirmed and subscribed before me, the day and year last 
above written. Witness my hand and notarial seal. 

John W. Lewis, 
[^sSl'^] Notary Public, 
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State of {lenn0fitoania, 1 
Counts of |lt)Ua&tlpl)ia, J 

On the seventh day of January, A. D. 1896, before me^ 
the subscriber, a notary public of the Commonwealth of 
Pennsylvania and residing in Philadelphia, personally came 
John R. Fanshawe, secretary of the within-named corpora- 
tion, the Lehigh Valley Railroad Company, who being duly 
sworn according to law, deposes and says that he was person- 
ally present at the execution of the above-written indenture of 
lease and saw the common or corporate seal of the said Lehigh 
Valley Railroad Company duly affixed thereto ; and that the 
seal so affixed thereto is the common or corporate seal of the 
said corporation, and that the above or within indenture of 
lease was duly signed, sealed, and delivered by and as and for 
the act and deed of the said corporation for the uses and pur- 
poses therein mentioned, and by order and authority of the 
said corporation, and that the names of Charles Hartshorne, 
vice-president of said corporation, and of this deponent, sub- 
scribed to said lease in attestation of the due execution and 
delivery thereof, are in the proper and respective handwritings 
of said Charles Hartshorne and of this deponent. 

JNO. R. FANSHAWE. 

Sworn and subscribed before me, the day and year last 
above written. Witness my hand and notarial seal. 

Edward Y. Hartshorne, 
[^aSu.**] NoU^ry Public. 

Recorded in the office for recording of deeds, &c., in and 
for the city and county of Philadelphia, in Mortgage-book 
W. M. G., No. I, page 3, &c. 

Witness my hand and seal of office. 
Seal of \ this eleventh day of January, A. D. 1896. 

/Recorder of Deeds ^t^ a T^-«r 

1 Philadelphia ' W. M. GEARY, 

County. / Recorder of Deeds. 
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ALLEN, LANK 4 600TT. pm., PMILA. 
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€^1)10 Agreement Made the twenty-third day of No- 
vember, one thousand eight hundred and ninety-nine (1899), 
between (Sbtoatb d. StoUebarg, of the city of Philadelphia, 
and State of Pennsylvania, hereinafter called the Lessor, of the 
first part, and the £el)igl) t)alks Raiitoab Compans, herein- 
after called the Railroad Company, of the second part — 

tDUne00etl), That for and in consideration as well of the 
sum of One Dollar ($1.00) paid by the said Railroad Com- 
pany to the said Lessor, as of the rents and covenants herein- 
after mentioned, the Lessor hath let and leased, and by these 
presents doth let and lease, to the Railroad Company, for a 
term ending March ist, 1911, unless sooner terminated, as 
hereinafter provided, the cars and locomotives more partic- 
ularly described as follows : — 

300 Wooden Produce Cars of 60,000 pounds capacity each, 
to be numbered from 5751 to 6050, inclusive. 

15 Wooden Milk Cars, to be numbered from 641 to 655, 
inclusive. 

2725 Wooden Box Freight Cars of 60,000 pounds capacity 
e^ch, to be numbered from 72,001 to 74,725, inclusive. 

25 Poultry Cars to be numbered from 1151 to 1 175, in- 
clusive. 

250* Wooden Gondola Cars of 80,000 pounds capacity each, 
to be numbered from 11,751 to 12,000, inclusive. 

300 Wooden Coal Cars of 80,000 pounds capacity each, to 
be numbered from 16,001 to 16,300, inclusive. 

50 Steel Flat Cars of 100,000 pounds capacity each, to be 
numbered from 14,001 to 14,050, inclusive. 

20 Consolidation Locomotive Engines, to be numbered 
from 1 126 to 1 145, inclusive. 

5 Pusher Locomotive Engines, to be numbered from 131 1 
to 13 1 5, inclusive, 
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which laid cars and locomotive engines shall be delivered ta 
the Railroad Company as they shall from time to time be re- 
ceived by the Lessor from the builders at and for the rent 
hereinafter set out and upon the terms, conditions and cov- 
enants following, to wit : — 

SitBt. — That the said Railroad Company shall and will pay 
to the Lessor at the office of the Provident Life and Trust 
Company of Philadelphia, in the city of Philadelphia, as rent 
or hire for the said railroad cars and locomotive engfines. 

I. In cash eight hundred thousand dollars (^800,000), pay- 
able in installments on demand of sai3 Edward T. Stotesbury, 
the final payment to be made prior to the completion of the 
delivery to said Stotesbury by the builders of the equipment 
herein leased. 

II. Half yearly on the last days of the months of August 
and February in each year (the first payment to be made on 
the 31st day of August, 1900), the following sums :-^— 

(a,) A sum equal to two and one-quarter per cent on 
three million dollars (^3,000,000), which sum thus paid shall 
be reduced from time to time by an amount equal to two and 
one-quarter per cent, on such sums as the said Railroad Com- 
pany shall gay to the Lessor, to be applied in reduction of 
said sum of three million dollars (;J3,CKX),ooo), as specified in 
paragraph III. of this article. 

(6.) A sum equal to all expenses incurred by the Lessor in 
enforcing the covenants and terms of this lease. 

(c) A sum equal to the taxes upon the income or property 
of the trust which the Lessor may be liable to pay, and any 
taxes which may by law be charged against the Lessor on 
account of the payments of rental hereunder. 

III. Yearly, on the last day of February in each year, be- 
ginning with the last day of February, 190 1, the sum of three 
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hundred thousand dollars (1^300,000), making in all ten annual 
payments of three hundred thousand dollars (;S!300,ooo) each. 

The deferred payments of rental provided for in paragraphs 
II. and III. shall be evidenced by equipment notes in form sub- 
stantially as follows : — 

United States of America. 

State of Pennsylvania, 

LEHIGH VALLEY RAILROAD COMPANY. 
$1000, (No. ) ^1000. 

Four and on«-half per cent. Gold Equipment Trust of 
$3,000,000. Series ** D." 

The Lehigh Valley Railroad Company hereby acknowl- 
edges itself to be indebted to the bearer or registered owner 
hereof, or to the legal representative of such registered owner, 
as hereinafter provided, in the sum of one thousand dollars in 
gold coin of the United States of America, which the said 
company promises to pay to the bearer or to the registered 
owner hereof, or the legal representative of such registered 
owner, at the office of the Provident Life and Trust Company 
of Philadelphia, Trustee, in the city of Philadelphia, State of 
Pennsylvania, on the day of 

A. D. 19 , with interest thereon at the rate of four and 
one-half per centum per annum, payable semi-annually in like 
gold coin, on the first day of September and of March in each 
year, as the same shall become due and payable, at the office 
of the said Trustee, upon the delivery of the proper coupon 
therefor. 

This certificate is one of a series of three thousand for one 
thousand dollars each, numbered from one to three thousand, 
both inclusive, each of like date, tenor and effect, issued under 
the terms of a lease bearing date the day of 

19 , between Edward T. Stotesbury, 
of the one part, and the Lehigh Valley Railroad Company of 
the other part. 
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The payment of both the principal and interest of this cer- 
tificate is free from any deduction on account of any national. 
State, or municipal tax which under any present or future law 
the Railroad Company may be required to deduct therefrom. 

The principal of this certificate may be registered in the 
name of the owner at the office of said Trustee, but when reg- 
istered, a certificate of such registration shall be endorsed 
hereon, and upon such registration only the registered owner 
or the legal representative of such registered owner, shall be 
entitled to receive the principal thereof. Such registered owner 
may, however, make this certificate transferable by delivery 
by registering the same at the office of the Trustee, to bearer, 
and having a certificate of such registration endorsed thereon. 
But this certificate shall be subject to successive registration 
in the name of the owner or to bearer, as aforesaid, at the op- 
tion of the owner hereof. The obligation thereof shall only 
become effective when the certificate of the Provident Life 
and Trust Company of Philadelphia, Trustee, is hereon en- 
dorsed. 

In tDitne00 tDI)er^of, the Lehigh Valley Railroad Company 
has caused its corporate seal to be hereunto attached, duly 
attested, this day of , one 

thousand nine hundred (1900). 

Lehigh Valley Railroad Company, 
By 



Attest : 



President, 



Secretary, 

(Form of Interest Warrant.) 

The Lehigh Valley Railroad Company will pay to the 
bearer, on the first day of , 19 , at the office of 

the Provident Life and Trust Company, of Philadelphia, in the 
city of Philadelphia, twenty-two dollars and fifty cents in gold 
coin, being six months' interest on Certificate No. of 

Equipment Loan, Series D. 
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(Trustee's Certificate.) 

The Provident Life and Trust Company of Philadelphia 
hereby certifies that the within certificate is one of an issue of 
three thousand certificates, of one thousand dollars each, 
known as Equipment Trust, Series D., issued under lease 
bearing date the day of , Nineteen 

hundred (1900), made by Edward T. Stotesbury, to the Lehigh 
Valley Railroad CompaAy. 

The Provident Life and Trust Company 
OF Philadelphia, 
By 

President, 

QttoXii. — The Railroad Company covenants and agrees with 
the Lessor to pay to the Lessor the said rent on the days and 
in the manner above provided, and at its own expense to keep 
and maintain the said railroad cars and locomotive engines in 
good order and repair, and to cause the said railroad cars 
and the said locomotive engines to be kept numbered as here- 
inbefore mentioned, and all of said railroad cars and locomo- 
tive engines to be plainly marked upon both sides thereof 
with the words (Sbtoatb ®. SlolesbnrB, Cescor, and that it, 
the said Railroad Company, will replace at its own cost any 
of the said cars or locomotive engines which maybe destroyed 
from any cause whatever during the continuance of this lease, 
by other railroad cars or locomotive engines of equal value as 
those destroyed, and of substantially like material, character, 
and construction, and that it, the said Railroad Company, will 
not allow the name or designation of any person, association, 
or corporation to be placed on any of the said railroad cars or 
locomotive engines except the words " Lehigh Valley," or the 
letters *' L. V." or " L. V. R. R./' provided, however, that the 
designation of parts or apparatus used on said cars may be 
lettered thereon, as, for instance: — 

" Westinghouse Air Brake." 

'' Sterling Worth Brake Beam." 

" M. C. B. Yoke Coupler." 
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Sl)ir5. — The Railroad Company further covenants and 
agrees to furnish to the Lessor once in every year during the 
continuance of this lease, an accurate statement of the said rail- 
road cars and locomotive engines in actual service, the num- 
bers and description of such as may have been destroyed and 
substituted by others, the numbers of those repaired during 
the preceding year, and the numbers of those at the date of 
such statement undergoing repair or in the shops for repairs; 
and that the Lessor shall have the right to inspect the said 
railroad cars and locomotive engines once a year, during the 
continuance of this lease, by an agent or agents to be appointed 
by the said Lessor, whose compensation, however, shall be 
paid by the said Railroad Company. 

^onrtl). — The Railroad Company further covenants that there 
shall be no assignment or transfer of its rights or interests in 
said railroad cars or locomotive engines under this lease nor 
any underletting of the said leased property without the con- 
sent of the Lessor endorsed hereon; and that the Lessor shall 
have the right to declare this lease terminated in case of any 
unauthorized sale or transfer thereof, and the election of the 
Lessor to terminate this lease under this clause shall have the 
same effect as to the retaking of the said railroad cars and 
locomotive engines by the Lessor, as hereinafter provided, 
and a transfer by bankruptcy, or under judicial process shall 
be deemed a breach of this covenant. 

Sift\). — That in case the Railroad Company shall make de- 
fault in the piayment of any part of the said rental for more 
than thirty days after the same shall have become payable, or 
shall fail to keep the said railroad cars and locomotive engines 
in good serviceable condition, or to perform any of the other 
covenants herein contained, to be performed, on its part, the 
Lessor may declare this lease terminated, and thereupon all 
installments of rent reserved hereunder, whether said install- 
ments shall then have fallen due or not, shall at once become 
due and payable, and the Lessor may, by an agent or agents 
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to be appointed for the purpose, enter upon the railroad or 
premises whereupon or wherein the said railroad cars and lo- 
comotive engines may be, and may retake the said railroad 
cars and locomotive engines and withdraw the same from the 
said railroad or premises. 

0i^tl). — That in case such retaking is had or rightfully de- 
manded by the Lessor in pursuance of this lease, the Railroad 
Company will at its own expense forthwith and in the usual 
manner and at the usual speed of freight trains, draw the said 
railroad cars and locomotive engines to such points on its rail- 
road as shall reasonably be designated by the Lessor ; and 
will there deliver the same to the Lessor ; and it is hereby 
expressly covenanted between the said Lessor and the said 
Railroad Company that performance of this covenant- as 
herein set forth is of the essence of the contract between the 
parties, and upon application to any court of equity having 
jurisdiction in the premises the said Lessor shall be en- 
titled to a decree against the said Railroad Company requiring 
specific performance hereof. 

Setienll).— The said Lessor l^erehy covenants and agrees 
with the said Railroad Company that when it, the said Rail- 
road Company, shall have fully paid all the rent which it has 
herein covenanted to pay, he, the said Lessor, shall and will, 
upon the payment by the Railroad Company to the Lessor of 
the additional sum of one dollar (jSi.oo), sell, assign, and 
transfer to the Railroad Company as its absolute property all 
the railroad cars and locomotive engines held under this lease, 
and evidence such sale and transfer by an appropriate bill of 
sale, so that thereupon and thereafter the absolute ownership 
in said railroad cars and locomotive engines shall be and be- 
come vested in said Railroad Company. 

Jn tDitne00 tD hereof, the said Lessor has signed and sealed 
these presents, and the said Railroad Company has -caused its 



Digitized by 



Google 



8 

corporate seal to be hereunto affixed and duly attested and 
sealed and delivered in the presence of us. 

E. T. STOTESBURY. [seal} 

y^ ^ Lehigh Valley Railroad Company^ 

f \ ^' 

I 8.41. ] ALFRED WALTER, 

President. 
Attest : 

Jno. R. Fanshawe, 

Secretary. 



"CJ 



Geo. M. Paul, 

As to E. T. Stotesbury. 

J. Wm. Robbins, 

As to Lehigh Valley Railroad Company. 
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State of Slennesbania, i 
(Counla of pi)ilfli>elpl)ia, J ^^' 

Before me, the undersigned, a notary public, residing in the 
county and State aforesaid, personally appeared Edward T. 
Stotesbury, the Lessor hereinabove named, and acknowledged 
the foregoing indenture of lease to be his act and deed for the 
purposes therein mentioned, and to the end that the same 
might be recorded, in accordance with an Act entitled *'An 
Act relating to certain contracts for the lease or conditional 
sale of railroad equipment and rolling stock and providing for 
the record thereof." Approved July 5th, 1883. 

Witness my hand and official seal this twenty-third day of 
November. A. D. 1899. 

Geo. H. Hill, 

[seal] Notary Public, 
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Revenue Stamp. 

10 cents. 



Digitized by 



Google 



10 



0taU of |)ettn0sbama« 1 ^ 
Connts of {)l)ilab^l|)l)ia« J 

Be it ttemembereb, that on this twenty-ninth day of Novem- 
ber, 1899, before me, the subscriber, a notary public within and 
for said State and county, residing at Philadelphia, personally 
appeared John R. Fanshawe, who, being duly affirmed, says 
that he is the secretary of the Lehigh Valley Railroad Com- 
pany, and that he was personally present at the execution 
of the foregoing indenture of lease, and caused the corporate 
seal of said company to be affixed thereto, that the seal 
so affixed is the common and corporate seal of said company, 
that the said indenture of lease was duly executed by and as 
the act and deed of the said company, for the uses and pur- 
poses therein mentioned, by the authority of the board of 
directors thereof, and that the signature of Alfred Walter as 
president, and as this deponent as secretary aforesaid, to said 
indenture of lease, are of their own proper and respective 
handwritings. 

JNO. R. FANSHAWE. 

Affirmed and subscribed before me the day and year afore- 
said. Witness my hand and notarial seal. 

Edward Y. Hartshorne, 
[seal] Notary Public. 



Internal 

Revenue Stamp. 

10 cents. 



Recorded in the office for the recording of deeds in and for 
the city and county of Philadelphia, in Mortgage Book J. V., 
No. 123, page 360, &c. 

Witness my hand and seal of office this eleventh day of 
December, A. D. 1899. 

JOHN VIRDIN, 

Recorder of Deeds, 
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^t)i0 ^gWCinCnt^ Made this twenty-third day of Novem- 
ber, A. D. one thousand eight hundred and ninety-nine, 
between (Sbtoarb ffi. Sloteaburs, of the city of Philadelphia and 
State of Pennsylvania, of the first part, and ffil)e |lrot)i5ent Cife 
anb Srn0t Compans of |ll)ilabel))l)ia, hereinafter called the 
Trustee, of the second part, and the tt\)i%\) balUa Roilroab 
Comtiansif hereinafter called the Railroad Company, of the 
third part 

tDt)erea0, By indenture of lease bearing even date herewith, 
of which a copy is hereto annexed, the said Edward T. 
Stotesbury did lease to the Lehigh Valley Railroad Company 
certain railroad cars and locomotive engines therein particu- 
larly described for a certain term and upon rental in said 
indenture of lease particularly described; 

3lnb tDtiereos, Drexel & Co, of Philadelphia, bankers, on 
behalf of the said Edward T. Stotesbury, have secured sub- 
scriptions to the amount of three million dollars to a fund to 
be known as the *' Lehigh Valley Equipment Trust, Series D," 
which said fund is to be applied by the said Edward T. Stotes- 
bury to the payment of the purchase price of the railroad cars 
and locomotive engines particularly mentioned in said indent- 
ure of lease ; 

^nb tDt)erea0, The said Edward T. Stotesbury proposes to 
secure to the parties subscribing to said fund of three million 
dollars the repayment thereof in ten annual installments of 
three hundred thousand dollars, beginning March ist, 1 901, 
with interest meanwhile at the rate of four and one-half per 
cent, per annum from March ist, 1900, payable semi-annually 
on the first days of September and March in each year, pay- 
ments of said principal and interest to be made in equal yearly 
installments as to the principal, and in equal half-yearly in- 
stallments as to the interest ; and to evidence the rights of 

(II) 
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the subscribers to said fund by the delivery of certificates in 
the form hereinafter set forth. 

NotD, tlvi0 Agreement iDitn^eett) :— 

iTircl. — That the said Edward T. Stotesbury hereby assigns 
and sets over unto The Provident Life and Trust Company of 
Philadelphia, as trustee for the holders of the certificates here- 
inafter set forth, all the right, title and interest of the said 
Edward T, Stotesbury in and to a certain indenture of lease 
bearing even date herewith, made by the said Edward T. 
Stotesbury to the Lehigh Valley Railroad Company, a copy 
of which is hereunto annexed as hereinbefore stated ; 

0eton5. — The said Trustee covenants and agrees that it 
will certify and deliver to Drexel & Co., for distribution to 
the several subscribers to said Lehigh Valley Car Trust 
Fund, three thousand certificates in the following form, which 
certificates shall be delivered in amounts and at times corre- 
sponding to the value and the time of delivery of the various 
lots of said railroad cars and locomotive engines by the said 
Edward T. Stotesbury to the Lehigh Valley Railroad Com- 
pany, the interest coupons for dates prior to such deliveries 
to be detached therefrom. All of which certificates when and 
as issued shall be entitled to the security of all such railroad 
cars and locomotive engines previously and subsequently de- 
livered by said Edward T. Stotesbury to the Railroad Com- 
pany under the terms of said indenture of lease of even date 
herewith. 

United States of America. 

State of Pemtsylvania, 

LEHIGH VALLEY RAILROAD COMPANY. 

^looo. (No. .) ^looo. 

Four and one-half per cent. Gold Equipment Trust of 
J!3,cxx),ooo, Series " D." 

The Lehigh Valley Railroad Company hereby acknowledges 
itself to be indebted to the bearer or registered owner hereof. 
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•or to the legal representative of such registered owner, as 
hereinafter provided, in the sum of one thousand dollars in 
gold coin of the United States of America, which the said 
x:ompany promises to pay to the bearer or to the registered 
owner hereof, or the legal representative of such registered 
owner, at the office of the Provident Life and Trust Company 
of Philadelphia, Trustee, in the city of Philadelphia, State of 
Pennsylvania, on the day of , 

A. D. 19 , with interest thereon at the rate of four and one- 
half per centum per annum, payable semi-annually in like gold 
<:oin, on the first day of September and of March, in each year 
as the same shall become due and payable, at the office of the 
said Trustee, upon the delivery of the proper coupon therefor. 

This certificate is one of a series of three thousand, for one 
thousand dollars each, numbered from i to 3000, both in- 
clusive, each of like date, tenor, and effect, issued under 
the terms of a lease bearing date the day 

of , 19 , between Edward T. Stotesbury 

of the one part, and the Lehigh Valley Railroad Company of 
the other part. 

The payment of both the principal and interest of this cer- 
tificate is free from any deduction on account of any national, 
State or municipal tax which, under any present or future 
Jaw, the Railroad Company may be required to deduct there- 
from. 

The principal of this certificate may be registered in the 
name of the owner at the office of said Trustee, but, when 
registered, a certificate of such registration shall be indorsed 
hereon, and, upon such registration, only the registered owner 
or the legal representative of such registered owner shall be 
entitled to receive the principal thereof. Such registered 
owner may, however, make this certificate transferable, by 
delivery by registering the same at the office of the Trustee, 
to bearer, and having a certificate of such registration in- 
•dorsed thereon. But this certificate shall be subject to suc- 
<:essive registration in the name of the owner or to bearer, as 
aforesaid, at the option of the owner hereof. The obligation 
thereof shall only become effective when the certificate of The 
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Provident Life and Trust Company of Philadelphia, Trustee^ 
is hereon indorsed. 

In Witness Whereof, The Lehigh Valley Railroad Company 
has caused its corporate seal to be hereunto attached, duly 
attested, this day of , 1900. 

• * Lehigh Valley Railroad Company,. 

By 



President. 



Attest : 



Secretary. 

(Form of Interest Warrant.) 

The Lehigh Valley Railroad Company will pay to the 
bearer on the first day of , 19 , at the 

office of The Provident Life and Trust Company of Philadel- 
delphia, in the city of Philadelphia, twenty-two dollars and 
fifty cents in gold coin, being six months' interest on certifi- 
cate No. of Equipment Loan, Series " D." 

(Trustee's Certificate.) 

The Provident Life and Trust Company of Philadelphia 
hereby certifies that the within certificate is one of an issue of 
three thousand certificates of one thousand dollars each,, 
known as Equipment Trust, Series " D," issued under lease 
bearing date the day of , 

1900, made by Edward T. Stotesbury to the Lehigh Valley 
Railroad Company. 

The Provident Life and Trust Company 
OF Philadelphia, 
By 

Presidents 
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The said certificates shall be numbered consecutively from 
No. I to No. 3000, inclusive, and by the terms thereof the 
principal shall be payable as follows: — 

I to 300, both inclusive, on the first day of March, 1901. 

301 to 600, " " " " 1902. 

601 to 900, ** •* " " 1903. 

901 to 1200, " ** " ** 1904. 

1201 to 1500, *' ** " " 1905. 

1501 to 1800, " " " *• • 1906. 

1801 to 2100, •* '* ** ** 1907. 

2101 to 2400, " * ** " " 1908. 

2401 to 2700, •* •* ** " 1909. 

2701 to 3000, • •' ** *' ** 1910. 

Sl)irb. — The said Trustee agrees to keep, at its office in the 
city of Philadelphia, a register, in which the holders of any 
such certificates may have the same registered as therein pro- 
vided. 

£ontt\). — The Trustee, as assignee of the said Edward T. 
Stotesbury, lessor, further covenants to enforce so far as pos- 
sible the performance of all and singular the terms, conditions 
and covenants of the said lease, and to apply and distribute 
the rentals thereunder, when and as the same shall be received, 
for the following purposes : — 

(a.) To the payment of the necessary expenses of the trust 
connected with the said railroad cars and locomotive engines 
and usual in cases of trust estates ; 

(6,) To the payment of any taxes upon the income or 
property of the trust which it may be required to pay, and 
any taxes which may by law be deductible from the principal 
of said certificates, or the interest thereon ; 

{c.) To the payment of the interest warrants attached to the 
said certificates, when and as the same shall become payable ; 

{d,) To the payment and redemption of the principal of the 
said certificates when and as the same shall become payable, 
the said warrants and certificates to be cancelled upon pay- 
ment thereof. 

It being distinctly understood and agreed that neither the 
said Trustee, nor any successor in the Trust, shall be liable or 
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responsible for any matter or thing connected with the trust 
intended to be hereby created, except for its own or their 
willful and intentional breach thereof. 

irifti). — The Lehigh Valley Railroad Company becomes a 
party hereto in order to express its assent to the assignment 
of said lease by The said Edward T. Stotesbury to The Provi- 
dent Life jand Trust Company of Philadelphia, as Trustee for 
the benefit of the subscribers to said Lehigh Valley Car Trust 
Fund, and does hereby accept all the terms of this assignment, 
including the obligation to make payment of the expenses of 
said Trustee and of all taxes hereinabove mentioned for which 
the Trustee may be liable or may by law be required to take 
from the principal of the said certificates or the interest 
thereon. 

SiXtl). — It is further herein agreed and provided that in case 
the Railroad Company shall at any time make default in the 
payment of any part of the rental in said lease reserved, for 
more than thirty days after the same shall become payable, or 
shall fail to keep and perform all the terms and covenants of 
the said lease, that the said Trustee shall have the right, as 
assignees of the said Edward T. Stotesbury, to enforce all the 
terms and stipulations of said lease ; and that in case said 
Trustee shall retake possession of the said railroad cars and 
locomotive engines, it may either hold or lease or dispose of 
said railroad cars and locomotive engines, or so many thereof as 
it may deem necessary, in such manner, at public or private sale, 
for cash or upon credit, as the Trustee may deem most beneficial, 
and that the proceeds of such lease or sale shall be applied by the 
Trustee to the payment, after deducting the expenses of the 
trust and all taxes which the Trustee may by law be required 
to pay in respect to the trust property or the certificates afore- 
said or the interest thereon, (i) of the interest warrants then 
due, and (2) of the principal of all of the said outstanding cer- 
tificates, whether the same shall then have matured or not, in 
full, if such proceeds shall be suflRcient, and if not, then pro 
rata; and such retaking possession of the said railroad cars 



Digitized by 



Google 



i09 



17 

and locomotive engines by the said Trustee shall not be a bar 
to the recovery by the Trustee from the company for future 
accruing rent until such sum is realized as with the proceeds 
of the sale of said cars and engines is sufficient for the pay- 
ment in full of all taxes and expenses as aforesaid, together 
with all accrued interest warrants and the principal of all 
of the said certificates. 

Witness the hand and seal of the party of the first part, 
and the corporate seals, duly attested, of the parties of the 
second and third parts. 

E. T. STOTESBURY. [l. s.] 

The Provident Life and Trust Company 
/" X OF Philadelphia, 



Kl) 



SAM. R. SHIPLEY, 

President, 
Attest : 

D. G. Alsop, 
. Actuary, 




Lehigh Valley Railroad Company 

By 

ALFRED WALTER, 

President, 
Attest : 

Jno. R. Fanshawe, 

Secretary, 
Sealed and delivered in • 

presence of us, 
Geo. M. Paul, 
As to E. T! Stotesbury. 

F. W. Grayson, Jr., 
As to The Provident Life and Trust 
Company of Philadelphia. 

Edw. Ramsey, 

. As to The Provident Life and Trust 
^ Company of Philadelphia. 

J. Wm. Robbins, 
As to Lehigh Valley Railroad Company. 
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atote of ^tnttBT^lvania, 1 ^ 
Counts of pi)Uabel))l)ia, J 

9e it tttmembereb. That on the twenty-third day of Novem- 
ber, A. D. 1899, before me, the subscriber, a notary public in 
and for the said county, personally came the above-named 
Edward T. Stotesbury, who in due form of law acknowledged 
the foregoing assignment to be his act and deed, to the end 
that the same might be recorded as such. 

Witness my hand and notarial seal the day and year afore- 
said. 

Geo H. Hill, 
[seal] Notary Public. 
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0taU of llennssloania, 1 
dTottntB of |)l)Ua&elt)l)ia, J 

Be it ftenumbereb, That on this twenty-fourth day of Novem- 
ber, A. D. 1899, before me, the subscriber, a notary public 
within and for the said State and county, residing at Phila- 
delphia, personally appeared David G. Alsop, who, being duly 
affirmed, says that he is the actuary of The Provident Life and 
Trust Company of Philadelphia, and that he was personally 
present at the execution of the foregoing assignment of lease^ 
and caused the corporate seal of said company to be affixed 
thereto ; that the seal so affixed is the common and corporate 
seal of said company ; that the said assignment of lease was 
duly executed by and as the act and deed of the said com- 
pany for the uses and purposes therein mentioned by the 
authority of the board of directors thereof, and that the signa- 
ture of Samuel R. Shipley, as president, and of this deponent 
as actuary, aforesaid, to said assignment of lease are of their 
own proper and respective handwritings. 

D. G. ALSOP. 

Affirmed and subscribed before me, the day and year afore- 
said. Witness my hand and notarial seal. 

Edw. Ramsey, 
[seal] Notary Public. 



Intbrnal 

Rbvbnvb Stamt 

10 cents. 
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State of |)enn0sltiania, ) 
Cottnts of pi)ilabelpl)ia, / 

Be it Remembereb, That on this twenty-ninth day of Novem- 
ber, 1899, before me, the subscriber, a notary public within 
and for said State and county, residing at Philadelphia, per- 
sonally appeared John R. Fanshawe, who, being duly sworn, 
says that he is the secretary of the Lehigh Valley Railroad 
Company, and that he was personally present at the execution 
of the foregoing assignment of lease, and caused the cor- 
porate seal of said company to be affixed thereto ; that the 
seal so affixed is the common and corporate seal of said com- 
pany ; that the said assignment of lease was duly executed 
by and as the act and deed of the said company for the uses 
and purposes therein mentioned by the authority of the l^oard 
of directors thereof, and that the signature of Alfred Walter, as 
president, and of this deponent as secretary aforesaid, to said 
assignment of lease are of their own proper and respective 
handwritings. 

JNO. R. FANSHAWE. 

Sworn and subscribed before me, the day and year afore- 
said. Witness my hand and notarial seal. 

Edward Y. Hartshorne, 
[seal] Notary Public, 
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®l)i0 Agreement, made the day of 

A. D., 1 899, between (Sbwarb ®. 8toU0- 
bnrg, of the city of Philadelphia and State of Pennsylvania, 
hereinafter called the Lessor, of the first part, and the C^lligl) 
balltg Railrood Compang, hereinafter called the Railroad 
Company, of the second part, tDitnessetl) : 

That for and in consideration as well of the sum of one 
dollar paid by the said Railroad Company to the said Lessor 
as of the rents and covenants hereinafter mentioned, the 
Lessor has let and leased, and by these presents doth let and 
lease to the Railroad Company for a term ending March ist^ 
191 1, unless sooner terminated, as hereinafter provided, the 
cars and locomotives more particularly described as follows : 

300 Wooden Produce Cars of 60,000 pounds capacity each, 
to be numbered from 5751 to 6050, inclusive ; 

15 Wooden Milk Cars, to be numbered from 641 to 655, 
inclusive; 

2725 Wooden Box Freight Cars of 60,000 pounds capacity 
each, to be numbered from 72,001 to 74,725, inclusive; 

25 Poultry Cars, to be numbered from 1151 to 1175, 
inclusive ; 

250 Wooden Gondola Cars, of 80,000 pounds capacity each, 
to be numbered from 11,751 to 12,000, inclusive ; 

300 Wooden Coal Cars, of 80,000 pounds capacity each, to 
be numbered from 16,001 to 16,300, inclusive ; 

50 Steel Flat Cars, of 100,000 pounds capacity each, to be 
numbered from 14,001 to 14,050, inclusive ; 

20 Consolidation Locomotives Engines, to be numbered 
from 1 126 to 1 145, inclusive; 

5 Pusher Locomotive Engines, to be numbered from 131 1 
to 13 15, inclusive. 

(21) 
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Which said cars and locomotive engines shall be delivered 
to the Railroad Company as they shall from time to time be 
received by the Lessor from the builders, at and for the rent 
hereinafter set out, and upon the terms, conditions, and cov- 
enants following, to wit : 

^iret. — That the said Railroad Company shall and will pay 
to the Lessor, at the office of The Provident Life and Trust 
Company of Philadelphia, in the city of Philadelphia, as rent 
or hire for the said railroad cars and locomotive engines ; 

L In cash, eight hundred thousand dollars, payable in in- 
stallments on demand of said Edward T. Stotesbury, the final 
payment to be made prior to the completion of the delivery to 
said Stotesbury by the builders of the equipment herein 
leased. 

IL Half-yearly, on the last days of the months of August 
and February in each year (the first payment to be made on 
the thirty-first day of August, 190Q), the following sums : — 

(a?i A suni equal to two and one-quarter per cent, on three 
million dollars, which sum thus paid shall be reduced from 
time to time by an amount equal to two and one-quarter per 
cent, on such sums as the said Railroad Company shall 
pay to the Lessor to be applied in reduction of said sum 
of three million dollars, as specified in paragraph IIL of this 
article. 

(^.) A sum equal to all expenses incurred by the Lessor in 
enforcing the covenants and terms of this lease. 

{c) A sum equal to the taxes upon the income or property 
of the trust which the Lessor may be liable to pay, and any 
taxes which may by law be charged against the Lessor on 
account of the payments or rental hereunder. 

in. Yearly, on the last day of February in each year, 
beginning with the last day of February, 190 1, the sum of 
three hundred thousand dollars, making in all ten annual 
payments of three hundred thousand dollars each. 

The deferred payments of rental provided for in paragraphs 
II. {a) and III. shall be evidenced by equipment notes in form 
substantially as follows : — 
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United States of America. 

State of Pennsylvania. 

LEHIGH VALLEY RAILROAD COMPANY. 

^i,ooo. (No. .) jSi,ooo. 

Four and one-half per cent. Gold Equipment Trust of 
$3,000. Series " D." 

The Lehigh Valley Railroad Company hereby acknowledges 
itself to be indebted to the bearer or registered owner hereof, 
or to the legal representative of such registered owner, as here- 
inafter provided, in the sum of one thousand dollars in gold 
coin of the United States of America, which the said company 
promises to pay to the bearer or to the registered owner hereof, 
or the legal representative of such registered owner, at the 
office of The Provident Life and Trust Company of Philadel- 
phia, Trustee, in the city of Philadelphia, State of Pennsyl- 
vania, on the day of A. D. 

19 , with interest thereon at the rate of four and one-half 
per centum per annum, payable semi-annually in like gold coin, 
on the first day of September and of March in each year, as the 
same shall become due and payable, at the office of the said 
Trustee, upon the delivery of the proper coupon therefor. 

This certificate is one of a series of three thousand for one 
thousand dollars each, numbered from i to 3000, both inclu- 
sive, each of like date, tenor and effect, issued under the terms 
of a lease bearing date the day of 

, 19 , between Edward T. Stotesbury, of the one 
part, and the Lehigh Valley Railroad Company, of the other 
part. 

The payment of both the principal and interest of this cer- 
tificate is free from any deduction on account of any national, 
State, or municipal tax which under any present or future 
law the Railroad Company may be required to deduct there- 
from. 

The principal of this certificate may be registered in the 
name of the owner at the office of said Trustee, but, when 
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registered, a certificate of such registration shall be indorsed 
hereon, and upon such registration only the registered owner 
or the legal representative of such registered owner shall be 
entitled to receive the principal thereof Such registered 
owner may, however, make this certificate transferable by 
delivery, by registering the same at the office of the Trustee^ 
to bearer, and having a certificate of such registration in- 
dorsed thereon. But this certificate shall be subject to suc- 
cessive registration in the name of the owner cfr to bearer, as 
aforesaid, at the option of the owner hereof The obligation 
thereof, shall only become effective when the certificate of 
The Provident Life and Trust Company of Philadelphia, Trus- 
tee, is hereon indorsed. 

/;/ Witness Whereof, The Lehigh Valley Railroad Company 
has caused its corporate seal to be hereunto attached, duly 
attested, this day of , 1900. 

Lehigh Valley Railroad Company, 
By 



President, 



Attest : 



Secretary, 

(Form of Interest Warrant.) 

The Lehigh Valley Railroad Company will pay to the bearer, 
on the first day of , 19 , at the office of The 

Provident Life and Trust Company of Philadelphia, in the city 
of Philadelphia, twenty-two dollars and fifty cents in gold 
gold coin, being six months* interest on certificate No. 
of Equipment Loan, Series '^'D." 

(Trustee's Certificate.) 

The Provident Life and Trust Company of Philadelphia 
hereby certifies that the within certificate is one of an issue of 
three thousand certificates of one thousand dollars each, 
known as Equipment Trust, Series ** D," issued under lease 
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bearing date the day of , 1900^ 

made by Edward T. Stotesbury to the Lehigh Valley Rail- 
road Company. . , 
The Provident Life and Trust ComAvny 
OF Philadelphia, 
By 

President. 

ft 

Qctonb. — The Railroad Company covenants and agrees 
with the Lessor to pay to the Lessor the said rent on the 
days and in the manner above provided, and, at its own ex- 
pense, to keep and maintain the said railroad cars and loco- 
motive engines in good order and repair, and to cause the 
said railroad cars and the said locomotive engines to be kept 
numbered as hereinbefore mentioned, and all of said railroad 
cars and locomotive engines to be plainly marked on both 
sides thereof with the words " Edward T. Stotesbury, Lessor,'*^ 
and that it, the said Railroad Company, will replace, at its 
own cost, any of the said cars or locomotive engines which 
may be destroyed from any cause whatever during the con- 
tinuance of this lease, by other railroad cars or locomotive 
engines, of equal value as those destroyed and of substantially 
like material, character, and construction ; and that it, the said 
Railroad Company, will not allow the name or designation of 
any person, association, or corporation to be placed on arty of 
the said railroad cars or locomotive engines, except the words 
" Lehigh Valley," or the letters " L. V." or " L. V. R. R." : 
|)rom&e&, l)Otoet)er, that the designation of parts or apparatus 
used on said cars may be lettered thereon, as, for instance^ 
"Westinghouse Air Brake," "Sterling Worth Brake Beam," 
" M. C. B. Yoke Coupler." 

Sl)ir&. — The Railroad Company further covenants and 
agrees to furnish to the Lessor once in every year during the 
continuance of this lease, an accurate statement of the said 
railroad cars and locomotive engines in actual service, the 
numbers and description of such as may have been destroyed 



Digitized by 



Google 



• 



• 



26 
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• and substituted by others, the numbers of those repaired dur- 
ing the precedi-ng year, and the numbers of those at the date 
of such 'Statement undergoing repair or in the shops for re- 
patij| ; and that the. Lessor shall have the right to inspect the 
• ' . -saifl railroad cars and locomotive engines once a year, during 
. the continuance of this lease, by an agent or agents to be ap- 
pointed by the said Lessor, whose compensation, however, 
shall be paid by the said Railroad Company. 

iPotirti). — ^The Railroad Company further covenants that 
thfcre shall be no assignment or transfer of its rights or in- 
terests in said railroad cars or locomotive engines under this 
lease nor any underletting of the said leased property without 
the consent of the Lessor indorsed hereon ; and that the 
Lessor shall have the right to declare this lease terminated in 
case of any unauthorized sale or transfer thereof, and the elec- 
tion of the Lessor to terminate this lease under this clause 
shall have the same effect as to the retaking of the said rail- 
road cars and locomotive engines by the Lessor as hereinafter 
provided, and a transfer by bankruptcy or under judicial 
process shall be deemed a breach of this covenant. 

iFiftI). — That in case the Railroad Company shall make de- 
fault in the payment of any part of the said rental for more 
than thirty days after the same shall have become payable, or 
shall fail to keep the said railroad cars and locomotive engines 
in good, serviceable condition, or to perform any of the other 
covenants herein contained, to be performed, on its part, the 
. Lessor may declare this please terminated, and thereupon all 
installments of rent reserved hereunder, whether said install- 
ments shall then have fallen due or not, shall at once become 
due and payable, and the Lessor may, by an agent or agents 
to be appointed for the purpose, enter upon the railroad or 
premises whereupon or wherein the said railroad cars and 
locomotive engines may be, and may retake the said railroad 
cars and locomotive engines, and withdraw the same from the 
said railroad or premises. 
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Si^l). — ^That in case such retaking is had or rightfully de- 
manded by the Lessor in pursuance of this lease, the Rail- 
road Company will, at its own expense, forthwith and in the 
usual manner and at the usual speed of freight trains, draw 
the said railroad cars and locomotive engines to such points 
on its railroad as shall reasonably be designated by the 
Lessor, and will there deliver the same to the Lessor; and it 
is hereby expressly covenanted between the said Lessor and 
the said Railroad Company that performance of this covenant 
as herein set forth is of the essence of the contract between 
the parties, and, upon application to any court of equity 
having jurisdiction in the premises, the said Lessor shall be 
entitled to a decree against the said Railroad Company re- 
quiring specific performance hereof. 

6etientl). — The said Lessor hereby covenants and agrees 
with the said Railroad Company, that when it, the said Rail- 
road Company, shall have fully paid all the rent which it has 
herein covenanted to pay, he, the said Lessor, shall and will, 
upon the payment by the Railroad Company to the Lessor of 
the additional sum of one dollar, sell, assign, and transfer to 
the Railroad Company, as its absolute property, all the rail- 
road cars and locomotive engines held under this lease, and 
evidence such sale and transfer by an appropriate bill of sale, 
so that thereupon and thereafter the absolute ownership in 
said railroad cars and locomotive engines shall be and become 
vested in said Railroad Company. 

Jn tOitXUBB Id hereof, The said Lessor has signed and sealed 
these presents, and the said Railroad Company has caused its 
corporate seal to be hereunto affixed and duly attested and 
sealed and delivered in the presence of us. 

Lehigh Valley Railroad Company, 
By 

President 
Attest : 

Secretary. 
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0tate of l^ennBT^lmnia, 1 
(tEottnts of pi|ila&elpl|ia, / 

Before me. the undersigned, a notary public residing in the 
county and State aforesaid, personally appeared Edward T. 
Stotesbury, the Lessor hereinabove named, and acknowledged 
the foregoing indenture of lease to be his act and deed for 
the purposes therein mentioned, and to the end that the same 
might be recorded in accordance with an Act entitled " An 
Act relating to certain contracts for the lease or conditional 
sale of railroad equipment and rolling stock, and providing 
for the record thereof/' Approved July 5, 1883. 

Witness my hand and official seal this day 

of , A.D. 1899. 



[seal] Notary Public, 
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State of pentwatoania, [ ^^ 
Counts of pi|ila&elpl|ia, \ 

8e it Kemetnbereb, that on this day of 

, 1899, before me, the subscriber, a notary 
public within and for said State and county, residing at Phila- 
delphia, personally appeared John R. Fanshawe, who, being 
duly affirmed, says that he is the secretary of the Lehigh 
Valley Railroad Company, and that he was personally present 
at the execution of the foregoing indenture of lease, and 
caused the corporate seal of said company to be affixed 
thereto ; that the seal so affixed is the common and corporate 
seal of said company; that the said indenture of lease was 
duly executed by and as the act and deed of the said com- 
pany, for the uses and purposes therein mentioned, by the 
authority of the board of directors thereof; and that the sig- 
nature of Alfred Walter, as president, and of this deponent, as 
secretary aforesaid, to said indenture of lease, are of their 
own proper and respective handwritings. 

Affirmed and subscribed before me the day and year afore- 
said. Witness my hand and notarial seal. 
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